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<-f”§ THIS ASSIGNMENT OF RENTS 1S DATED AUGUSY 8, 1956 /beiween VERONICA ZALEWSKI, AN UNMARRIED
© WOMAN, whose aadress is 921 PECCS LANE, MOUNT FROSPECT. IL 60056 (referred to below as
»  "Grantor"): and FIRST SUBURBAN NATIONAL BANK, whose address is 150 S. FIFTH AVE. MAYWOOD, 1L
60153 (referred to below as "Lender"),
ASSIGNMENT. Far valuable consideration, Grantor assigns, grants & continuing securily interest in, and
;;‘1;: conveys to Lender all of Grantor's right, title, and interest in and io the Rcrts from the following described ¢4
#* Property located in COOK County, State of Winois: E:‘
It
jLn i
? LOT @5 IN THE SUBDIVISION OF THE SOUTH HALF OF BLOCKS 55 AND.-56 IN SECTION 19, ;’i
TOWNSHIP 39 NORTH, HANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. L.
v (LLINOIS. &
The Real Property or its address is commonly known as 2222 W. 21st STREEY, CRICAGC.iL 60608. The '
Reai Progerty tax identification number 1g 17-19-315-035,
DEFINITIONS. The foillowing waords shall have the following meanings when used in this Assignment.  Terms not
L' otherwisz defined in this Assignmant shall have the meanings altributed to such terms in the Uniform Commercial

Code. Al references 1o doliar amounts shali mean amoums 1n lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes withowt limitation all assignments and security inerest provisions retating © the Rents.

. Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Cefault sat forth below in the section titled "Events of Defaull.

Grantor. The word "Grantor” means VERONICA ZALEWSKI.

i Indebledness. The ward "Indabtedness" means ali principal and interest payabie under the Note and any
b amounts expended or advanced by Lender to discharge nbligations of Granlor or expznses incurred by Lender
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to enforce obligations of Gramtar under this Assignmeant, together with interest on such amounts as provided in
nis Assignmerni.

Lender, The word "Lender” meany FIRST SUBURBAN NATIONAL BANK, 16 successors and assigns.

Note. Tha word "Nole" means (the promissory note of credit agreement dated August 8, 199€. in the original
principal amount of $ST15B00.00 fram Granior 10 Lender, together with all renewals of, extensions of,
madifications ol refinancings of, consolidations ol, and substititions for the promissory note or agreement,
The interest rate on the Note is a variable interest rate hased upon an index. The index cuirently is 8.250%
e annum. Tha inierest rate to be applied 1o the unpaid principal balance of this Assignment shall be at a
e of 2.000 percentage poin{s) aver the Index. subject however 1o the following minimuim and maximum
rates, resulling in animitial rate of 10.250% per annurm. NOTICE: Under no circumstances shail the intarest
ca on thes asegnment he less than 8.250% per annum or more than (except for any tigher defauh raie
shown below) the fesser of 14.060% per annurn or the maximum rate allowed by applicable faw.

Property. The word” Rroperty” means the real property, and att improvements thereon, described above in
the "Assignmeant” seclion:

Real Property. The woios "Real Pronerty" mean the property, inlerests and rights descrined above in the
"Property Definiton” section:

Relaled Documents. Thewwords "Related Documents” mean and include without limitation all promissary
aotes. Ccradit agreemonts, 1oan (acreaments, gnvirgnmantal agresments, guaranties, security agreements.,

mortgages. deeds of rust, and aii myier instruments, agregments and documents, whether now or hereafier
axishing, executad in connaction with thaindebtednass.

Rents. The word "Rents" means alf rente! revenues, income, issues, profits and proceeds from the Broperty,
shather due now or later, including without Ymitation ail Rents from all leases described on any exhipit
attacned 1o this Assinment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT-OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER ¥HZ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTCS ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided i this Assignment or any Relaled Document,
Grantor shali pay to Lender all amounts secured by this Assignmen! as)they become due, and shall striclly
periorm all of Grantor's obiigations under this Assignment, Unless ang.until Lender exercises ils nght to collect
e Rents as provided below andd so long as there is no default under this Assignment. Grantor may remain in
possession and control of and operate and manage the Property and collect the Sents, provided that the granting
of the right to collect the Rents shall not constitute Lander's consent 1o the use o rash collateral in a bankruptey

uroceedmy).
GRANTDR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respest to the
Aents, Grantor represents and warranis 1o Lender that:
Qwnership. Grantor is entitied to receive the Rents free and clear of alt rghts, loans” fians, encumbrances,
and claimg except as disclosed tu and accepted by Lendar in writing.
Right to Assign. Grantor has the full right, power, and autharity to enter into this Assignriant and 1o assign
and convey ihe Rents o Lender,
No Prior Assignment. Granlor has not praviausly assigned or conveyed the Rents to any other person by any
instrument now in forca.
No Further Transfer. Grantor will not sell, assign, encumber, nr ntharwise dispose of any of Grantor's rights
In the Rents excepl as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the night at any time, and even though no default
shall have occurred under this Assignment, to callect ang receive the Rents.  For this purpose, Lender is hereby
given and granted the folfowing rights. powers and authority.
Notice 1o Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment ang directing ali Rents to be paid directly to Lender ar Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons Hable therefor, all of the Rents: institute and carry on ail legal

oroceedings necessary f(or the protaclion of the Property, including such proceedings as may be necessary 10
recover possession of the Property; collect the Rents and remove any tenani or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property (o maintain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all employees inciuding their equipment, and of all
continuing costs and expenses of maimaining the Property in proper sepair and condition, and alsa to pay all
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E;r xes, assessments and water ulilities. and the premiums on fire and other insurance effected by Lender on
%t} the Property

i Compliance with Laws. Lender may do any and all things to exacute and comply with the laws of the State of
M iilinois and also all other laws. rules, arders, ordinances and requirements of all other governmental agencies
-LJ,: altacting the Property.

& Lease the Property, Lender may rent or lease the whole or any pan of the Property for such term or terms
‘L;;‘ and on such conditions as Lendsr may deem appropriate.

;,:n“:r Employ Agenis. Lender may engage such agent or a%ents as Lender may deem appropriate, eithar in
LFnﬂder s name or in Grantor's name, to rent and manage the Property, including the cotlection and application
of Rens,

Other Acts. Lender may <o all such other things and acts with respect to the Property as Lender may deem
i aPpropnate and may act exclusively and sofely in the place and stead of Grantor and to have all of the powers
% af Grantor for the purposes stated above.

i No Requirement 1o Act. Lender shall not be required to do any of the foregoing acts of things, and tha fact

nat Lender shia. have perfermed one or more of the foregoing acts or things shall not require Lender to do

any other specific.act or thing.

138

w APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
7 Grantor's account and’Ledder may pay such costs and axpenses from the Rents. Lender, in it sole discretion,
to shall determing the applicatinp-of any ang all Rents recaived by it; however, any such Rents received by Lender
i #hich are not applied 10 suck costs and expensas shalt be agphed 10 the Indebtedness. Al expenditures made by
v Loenoer under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
. Secured Dy this Assignment, “and shalt be payable on demand, with interest at the Note rate from gatz of
& expenditure until paid.

& FULL PERFORMANCE. f Crantor pays-all of the Indebtedness when due and otherwise performs ail the
obiigations imposed upon Grantor under this Assignmient. the Note, and the Related Documents, Lender shail
- execute and deliver to Grantor a suttable satisiaction of this Assignment and suitable statements of termination of
- any financing statement on file cvidencing-Zenadet's security interest in the Rents and the Properny. Any
- termination fee requived by iaw shall be paid by Trantor, if permitted by applicabte law. If, however, payment is
i made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, an the Indebtedness and
-fhereafter Lender is forced to remit the amount of tha: payment {a) to Grantor's trustee in bankruptcy or to any
. similar_person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
-judgment, decree or order of any court or admnistrative Lody having jurisdiction over Lender or ‘any of Lender’s
. property, ar (c) by raason of any seitlement or comprise oi-ary claim made by Lender with any claimant (including
L without hrnitation Grantor), the Indebtedness shall be considared unpaid for the purpose of enforcement of thic
v Assignment and this Assignment shall conlinue to be effecive ar shall be reinstaled, as the case may be,
i notwilhstanding any cancellation of this Assignment or of any necie or other instrument or agreement svidencing
i.the Indebtedness and the Praperty will conlinue to securé the amow i repaid or recovered to the same extent as if
i that amount never had been originally received by Lender, and Grantor shall be bound hy any juagmeni. decree.
i order, settlement or compromise refating to the Indebtedness or to this #ssioriment.

» EXPENDITURES BY LENQER. 1! Grantor fails 10 comply with any provision of'this Assignment, or it any action or
rproceeding s commenced that would materially affect Lender's interests in.4ne Property, Lender on” Grantor's
“behalt may, but shall not be required 1o, 1ake any action that Lender deems apgropriate. Any amount that Lender
rexpends in so doing will bear interest at the rate provided for in the Note from the deie incurred o paid by Lender
Lo the date of repayment by Grantor. Al such expenses, at Lender’s option, will (&, be.nayable on demand, (b)
- be added to the balan e of the Note and be apportioned among and be payable with ahy irstaliment payments 10
“become due during either (i) the term of any applicable insurance poiicy or’ (i) the remrinz term of the Note, o
H(c) be treated as a balloon payment which will be due and payable at the Note's maturity.” Tnis Assignment alsc
-will secure payment of these amounts. The rights provided for in this paragraph shail be in wdaition to any other
-rights or any remedies to which Lender may be entitled on account of the default. Any sucn astion by Lender
igha}ll not be construed as curing the defaull so as to bar Lender from any remedy that' it otherwive wouid have
ac.

UEFAULT. Each of the foliowing, at the option of Lender. shall constitute an event of default {"Event of Default™)
under this Assignment:

2 Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contamed in this Assignment, the Note or in any of the Retated Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
.- CGrantor under this Assignment. the Note or the Related Documents is false or misteading in any material
& 1espect, either now or at'the lime made or furnished.

i Other Defaults. Failure of Grantor to comply with any tenm. obligation, tovenant, or condition coniained 1n any
other agreement hetween Grantor and Lender,

. Death or Insolvency. Tne death of Grantor, the insolvency of Grantor, the appaintment of a raceiver for any
wopart of Grantor's property. ané{ assignment for the bernefit of Creditars, an% lype of creditor workout. or he
»i - commencement of any proceeding under any hankruptcy or insolvency laws by or against CGrantor.

;. Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
¢ proceeding, self-help, repossession or any other mathod. by any creditor of Grantor or by any governmentai
agency against any of the Property. However, this subsection shall not apply in the event of a good taith
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cispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
farafeiture progceeding, provided that Grantor gives Lender written notice of such claim and furnishes resarves
or a surety hond for the claim satisfaclory to Lender,

gvents Afferting Guarantor. Any of the preceding events occurs with respect o any Guarantwr of any of the
Indebledness or any Guarantor dies or pecomes incompetent, or revokes or disputes the validity of, or lizbility
uficter, any Guaranty of the Indebtedness, Lender. at il option, may, but shail nol be required 0, permit the
Guarantor's estale 1o assume unconditionally the obligalions arising under the guaranty in a manner
satistaciory 10 Lender, and, tn deing so. cure the Event of Default.

tnsecurly. Lendar reasonably deems itself insecure.

HTS AND REMEDIES ON DEFAULT. UFon the occurrence of any Event of Default and at any time thereafter,
he following rights and remedies, in addition 10 any othar dghls or

rremedies provided by faw:

_,‘_' a
o

Accelerale Innebledness. Lender shall have the righv at its option without notice to Grantor 1o declare the
entire Indebiednass immediatety due and payable, including any prepayment penalty which Grantor would be
required ta pay.

Collect Renls. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past due and unpaid, and apply the net proceads, ovar and above
~.ender's cosls, agansiang indebtedness. In furtherance of this right, Lender shall have all the righls provided
for in the Lender's Rargto Coflect Section, above. If the Rems are collected by Lender, then Grantor
irrevocably designaes Lendor as Granlor's atlorney-in-fact to endorse instruments received in payment
thereot in the name of Grantur.and to negotiate the same and coltect the proceeds, Payments by tenanis or
ather users to Lender in response 1o Lender's dermand shall satisty the obligations for which the payments are
made, wnether or not any proper crovnds for the demand exisied. Lender may exercise its rights under this
subparagraph gither in person, by dagent, or through a receiver.

Mortgagee in Possession. Lender stall 1.ave the right io be placed as mont agee in possassion ar to have a
receiver appointed to lake possession clalar any pant of the Property, with the power 10 protect ana preserve
the Property, 1o operate the Property preced.nq foreclosure or sale, and 10 collect the Rents from the Propeny
ana apply the proceeds, over and above In2 cosl of the receivership, against the Indebtedness. The
morigagee In passession or receiver may serce- without bond if permitted by law. Lender's right (o the
appointment ol a receiver shail exist whethe' or.not the apparenl vaiue of the Properny excaeds the
indebtedness by a substantial amount. Employmert by Lender shall not disqualify a person from serving as a
raceiver.

Oﬂzer Remedies. Lender shall have ali other rights and remedias provided in this Assignment or the Note or
by {aw.

Waiver; Election of Remedies. A waiver Ly any paity of a tieach of a provision of this Assignment shall not
constitute a waivar of or prejudice the pariy’s rights otherwise to demand strict compliance with that pravision
or any other provision, Election by Lender 10 pursug any remedv-shaft not exclude pursuit of ang other
remedy. and an eleclion lo make expendituras or lake action to perforin.an obligation of Gramor under this
Assignment after failure of Grantor to perform shall nol afiect Lender's ruht to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit of aclion to erforce any of the terms of this
Assignment, Lender snall be entittad to racover such sum as the coun maJ adjudge reasonable as attorneys
fees at tnal and on any appeal. Whether or nat any coun action is involved, all seasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection-of its interest or the
enfarcement of its rights shali become a part of the Indepbtedness payable on demand and shall bear interest
from the date of expendilure unti! repaid at the cate provided for in the Nole. Expcniss covered by this
aragraph :nclude, without limitation, however subject to any limits under applicable law, Lender's atiorneys
ees and Lender's legal expenses whethier or not there is a lawsuit, including anorneys f2es, for bankruplcy
proceedings (inclucing efforts 10 modify or vacate anr aulomatic stay or imunction), annsals and any
anticipated post-judgment callection services, the cost of searching records, obldining title repoits (inciuding
forectosure reports), suveyors' reports, and appraisai fees, and title insurance, 10 the extenl permitted hy
apphcable faw. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEDUS PROVISIONS. The following miscellangous provisions are a part of this Assignment:

Amendments. This Assignment, togelther with any Retated Dacuments, constitiutes the entire understanding
and agreement of tha partes as to the maiters set forth in this Assignment, No alteration of or amendrment 10
this Assignment shall be effective unless given in wriling and sigried by the party or parties sought 10 be

charged or bound by the alteration or amendment.

Applicabie Law. This Assignment has bean delivered to Lender and accepled by Lender in the State of
fllinois. This Assignment shall be governed ny and construed in accordance with the laws of the State of

tHinois,

No Modification Grantor shali nat enter inio any agreement with the holder of .':m¥1 mortgage, deed of trust, ar
other security agreement which has priarity over this Assignment by which ihat agreement is modified.
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any fulwre advances under any such secunty agreement without the prior written consent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unarforceable as ¢ any person or circumstance, such finding shatl not render that provision invalid or

PA SRS ML
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('i anenforceable 4s to any other persons or circumstances. If feasible, any such offending provision shall he

{ deemed to be modified 1o be within the limits of caforceability or validity: however, §f the offending provision
”lg’ cannat be so modified, it shall be stricken and all other provisions of this Assigniment in alt other respeces shall
w1 remain valid and enforceable.

f,--j Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
4 nterest tus Assignment shall be binding upon and inure to the benefit of the parties, their successors and
< assigns. N ownersmP of the Property becomes vested in a person other than Grantor, Lender, without nctice
o Grantor, may deal with Grantor's successors with reference 1o 1his Assignment and the Indebtcdness by
i vidy of farbearance or extension without releasing Granior from the abligations of this Assignment or fiability
under he Indebtedness.

Time Is of the Essance. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption laws of the State of lilinois as 10 all Indebtedness secured by this Assignment.

Walvers and Cansents. Lendar shall nol be deemed to have waived any rights under this Assignment (ov
under the Related Documents) unless such waiver is in writing and signed by Lender. Mo delay ar omission
e an the pant of Zender in exercising any right shall operate as a waiver of such right or any other right. A

i waver by any panty of a provision of this Assignment shall nol constitute & waiver of or prejudice the party's
i gt otherwise to famang strict compliance with that Prcvisson or any other provisicn.  NO prior waiver by
e Lender, nor any couse of deaiing between Lender and Grantor, shall constitule a waiver of any of Lender's
£ nghts or any of Grantee's chligations as o dany future ransactions. Whenever consem by Lender is required

1 this Assignmen, the granting of such consent by Lender in any instance shall not constitite continuing
consent to subsequant instances where such consent (s requirad.

GRANTOR ACKNOWLEDGES HAVINZ READ ALL THE PROVISIONS OF THIS ASSIGNMENT QF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

o
XKD//({@W,;&C"{

YERONICA zAu;WE;m T

INDIVIDUAL ACKNOWLEDGWIENT

stateoF | (et )

rd

rd
COUNTY OF L (. {(' )

—— T srmeres P A

Dn this day before me, the undersigned Notary Public, personally appeared VERONICA ZALEWEK]L, 1o me known
‘2 b2 the individual described in and who exaculed the Assignment of Rents, and acknowledged what ha or she
signed the Assignment as his or her froee and volunlary act and deed, for the uses and purposes therein
menione.

Given under my hand and official seal this _\ffm_ day m‘(__c‘k Gl 19 L.
By?;;i-_;- i _(_J_L‘\x a -{} L . ____ Residirg a; ‘( “ i 0. [ SR
Notary Public i and for he State of D Caa
My commission expires . W.,w-.-...Hﬂ_m.w.,__,_,%d::‘.“? ()FFT[;;AL‘ SEAL"
q Qail Maner

: { o
g ritary Public, 08,

LASER PRO, Reg. U G. Pat. & T.M. Off., Ver. 3.21 (¢) 1946 CFi f’roServﬁ'&&%’ﬁ “Ail rights reserved,
[fL~314 £3.20 F3.20 ZALEWSKLLN]
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