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MORTGAGE

THIS MORTGAZGE 1S MADE THIS AUGUST 1, 1993, hatwesn JOBEPH M SPAIN and PATRICIA A SPAIN,
HUSBAND AND WIFE, whosu address Is 8128 CHARMAIYE RD, NORRIDGE, IL 60688 (raferrad to below ne
“"Grantor"); and Bank One, Chicago, NA, whose address is 120 8. Adington Helghts Rd., Arlington Haights, IL
60005 (rafarrad to below as "Lendar"),

GRANT OF MORTGAGE. For valuable conalderation, Grantar mortgagaes, ‘warrants, and conveys to Lender all of
Granto:'s right, title, and intarast in ond to the foilowing described resi zraperty, together with all oxisting or
subsequantly erected or alfixed buildings, Improvemonts and fixturas; ‘nysravemants (a8 delinod below); all
tenant sacurity deposits, ulility doposits and ol procoods {inctuding without Tipveation premium rafunds) of ssch
policy of insurance relating to any of the Improvements, the Personal Property oo the Real Praperty; all ranta,
isguns, profits, revenigs, royaities or other bonofits of the Improvemants, tho Torsensl Property o the Real
Property; all eniamants, rights of way, and appurtonancos; all wator, wator tights, wateroavrsou and diteh righits
lincluding stoch. in utilitios with ditch or irrigation tights); and ol athor rights, royaltios, ana riciite ralating to the
rool property, including without limitation all mingrals, oll, pas, geothermal and simliar riattars, loosted in

W County, State of lllino's (the "Real Proparty”):
SEE ATTACHIED

The Raal Proparty or its address i» nommong kngwn as 8128 CHARMAINE RD, NORRIDGE, I 608886,

Grantor presertly astigns to Londor ali of ;{mtor ] r}qh ﬂ!m. ancg Intorost In ond to ol lesses of tho Proparty
and all Rents lrom te Proporty, In addition, Grontor grants to Lendar a Unitorm Commorciol Code security
intareat 10 tho Personal Property and Rants.

\BANKZONE

DEFINITIONS. The tollowing words shall have the tollowing meanings when used In this Mortgage. Tarme not
otherwise definad in this Mortgaga shall have the maanings attributed o such terms in the Unlform Commeralal
Code. Ali raterences te dallar amounts shell mean amounts in fowlul monay of the Unitad Stotas of Amarica.

Existing Indebtacineas. The words "Existing Indobtadness" mean tho indebtednoss doscribed below in the
Existing Indebtacness saction of this Mortgage.

Grantar. The veord "Grantor” maans JOSEPH M SPAIN and PATRICIA A 8PAIN. The Grantor 1s the
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Y Loan No 4510053859 {Continued)

mortgagor urdar this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation, each and sll of the guarantors,
suratias, and accommadation parties in connection with the indebtadness.,

Indabtedness. The word "indebtedness” means all principat and interest payable under the Noise and any
amounts exponded or advanced by Lender to discharge obfigations of Grantor or expenses incurred by
Lendar to enforce obligations of Grantor under this Mortgage, together with intarast on such amounts as
provided in this Mortgage.

Martgage. The ward "Morigage" means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments and sacurity imerest provisions refating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, nat including sums advanced to
protact the sacurity of the Mortgaga, exceed the note amount of $16,000.00,

Note. The wourd "Note” means the promissory note or credit agreement dated August 1, 1996, in the
original principa. 2irount of $15,000.00 from Grantor to Lender, together with all renewals of, extenaions
of, modifications” 7, crafinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interes: rate on the Note is 10.750%. Tha Note is payabie in 120 monthly payments of
$204.26.

Personal Property. The words "Personal Property" maan all equipment, fixtures, and other articles of
arsonal progertv now or heresitir owned by Grantor, and now or heraafter attached or affixed to, or
ocated on, the Real Proparty; togsether with all accessions, parts, and additions to, all raplacements of, and
!l substitutions for, any of such p ope:ty; and togathor with all procesds (including without limitation afi
insurance procesds and refunds of promiams) from any sale or other disposition of the Property.

Property. The word “Proparty” maans cat'activaly the Real Property end the Parsonal Property.

Real Property. The words "Real Property” «rean the property, interasts and rights described above in the
"Grant of Mortgage” seclion.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT U7 AENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - /1) PAYMENT OF THE INDEBTEDNESS AND (2j
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCE  THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providec-iir this Martgage, Grantar shell pay to Lender all

amounts securad by this Mortgage as they bacome die, and shall strictlv perform all of Grentor's obligations
under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto: agreet ihe2 Grantor's possession and use of
the Property shall be goveried by the 1ollowing provisions:
Possession and Use. Until in detault, Grantor may remain in possessior. and control of and aperate and
manage the Real Property and colluct the Rents.

Duty to Maintain, Grantor shall maintain the Property in good cendition and promptly perform all repairs,
replacemants, and maintenance ntcessary to preserve hs value,

Nulsar:ce, Wasta. Grantor shall nat cause, conduct or permit any nulsance nar commit, uermit, or suffer any

stripping of or waste nri o to the Property or any portion of the Property. Without linriting, the generality of
the orpgoinF. Graivior will not remove, or grant to any other partr the right to remove, &, t'mber, minerais
tincluding ol and gas}, soif, graval or rosk products without tha prior written consent of Lender.

DUE OM SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately dua and payable all sums
secured by this Mortgage upon the sala or transfer, without the Landor’s prior written consent, of ali or eny part
of the Real Property, or any interest in the Reol Property. A “sslo or transfer” means the convayance of Real
Property or any right, title or interest therein; whether lagal, beneficial or equitable; whether voluntary or
invaluntary; whethar by puiright sale, deed, inatallmem snie contract, land contract, contract for deod, laasehold
intereat with & term grewler than three (3} yesrs, lease-aption contract, or by sale, astignment, or transfer of any
baneficial intarast in or to any land trust holding titie ta the Real Proparty, or by eny othar method of conveyance
ol Reul Property intarest, {f any Grantar i8 a corporation, parinership or limited fiability compeny, “sale or
transfac” also includes any change in ownership of mere than twenty-five percent (26%) of the voting stock,
partnership interests or limited liabliity company intorests, as the case may be, of Grantor. Howover, this option
shall not be exorciged by Lendar It such oxercise i3 prohibited by federa! iaw or by lllinois law,
L’AXES AND LIENS. The following provisions relating to the taxes and llens on the Property are 8 part of this
ortyaga.
Payment. Grantor shall pay when due (and In all eventa prior to delinquancy) all texes, payroli taxes, apaciel
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iaxes, assessmants, water chargus and sewaer gorvica charges leviad ngainst or on account of tho Property,
ond shall pay when due ail claima for work dono an or for servicos renderad or muterial furnished to the
Property. Grantar shall maintain the Property frea of all llens having priority over or aqunl to the interest of
Lender under this Mortyage, uxcept tor the llan of taxes and assessments not due.,

ETROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
ortgage.

Maintonance of Insurance. Grantor shall procura and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacemont basls for the full insurahle value covering all
Improvements on the Real Froperty in an amount sufficient to avold application of eny colnsurance cléuge,
and with a standard mortgagee clause in favor of Lender. Policiea shall be written by such insurance
companies and In such lorm as may be reasonnblr acceptable to Lender. Grantor shait dellver to Lender
certilicates of coverage from each insurer containing & stipuiation that coverage will not he cancelled or
diminished without a minimum of ten (10) days’ prlor written notica to Lender und not containing any
disclaimer of tha insurer’s liabllity for failure 1o giva such notice, Each insurence policy also shall include an
endorsemenri oroviding that coverage In favor of Lander will not be impalrad in any way by any act, omission
or defauit of Gezntor or any other person. Should the Real Property at any time become located In an area
designatad by tha Diractar of the Federal Emargency Management Agency a8 s spscial flood hazard area,
Granlor agrees to-oLtain and maintsin Federal Flood Insurance, to the extent such insurance is raquired by
Lendser and Is or becrmes available, for the term of the loon and for the Hill unpaid principal balance ot the
loan, or tha maximurm it of coverage that ig available, whichevar lg juss,

Application of Proceeds. Crantor shail promptly notify Lender of anby loss or damage to the Property. Lender
may make proot of loss i Grantor 1ails to do 8o within fifteen (15) days of tha cesualty. Whether or not
Lender's security is impaired, Lender may, at_its election, apply the proceeds ta tha reduction of the
Indebtedness, payment of any ller. 2i{acting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Grantor—4ils to compl(r with any provision of this Mortg{age, including any
obligation to maintain Existing Indebtadnass .n good standing as required below, or if any action or procesding is
commenced that would materially affect Lardar's interests In the Property, Lender on Grantor’'s behalf may, but
shall not be raquired to, take any action that Leader deems appropriate. Any amount that Lender expends In o
doing will bear interest at the rate provided fo- ir, e Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expensus, al-veider’'s option, wilt {a} be payable on demand, (b) be added
1o the belance of the Note and be spportioned amonp-and be payable with any instaiiment paymsnts to become
due during either (i) the tcim of any applicable insurence policy, or (i) the remaining term af the Note, or {c) be
treated as a balloon payment which wili be due and prysbie at the Note's maturity, This Mortgage also will
securs payment of these amounts. The rights provided-'or in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitlad or: scrount of the default. AnY such action by Lander
ghgll not be canstrued as curing the default so as to bar Lenaer from any rernedy that |t otharwise would have
ad.

WARRANTY; DEFENSE OF TITLE,

Titie. Grantor warrants that; {a) Grantor holds good and marketable zitle of record to the Real Property in
fee simple, free and clear of ail liens and encumbrances other the: ihose set forth in the Real Property
description vr in the Existing Indabtedness section below or i any titia iizurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor
has tha full right, power, and authority to executa and daliver this Mortgaga to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor wairants and wil! forever defend
the title to the Proparty against tha iawful claims of all parsons.

No Othar Liens. Grantor will not, without the prior written consent of Lender, creats, irce, or permit to be
crealed or placad, or through any act or failure to act, acquiesce in the placing of, or-a'ow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual.(pacept for a llen for
ad valorem taxes on the Real Property which are not delinquent), aecurity interest, oncumbrance or charge,
against or covering the Property, or any part thereo!, other than ss permitted herein, regordicss if same are
expressly or otherwise subordinate to the lien or sacurity interest created in this Mortgage, and should any
of the forsgoing hecome attached hereafter in any manner to any part of the Pruparty without tha prior
written consant of Lender, Grantor will cause the same to be promptly discharged and relgased,

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness {the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Lien. The lian of this Mortgage aecurinq_ the Indebtedness may be secondary and Inferior to the lien
sacuring payiment of an existing obfigation. The existing obligation has & current principsl balence of
approximatsly $161,634.00. Grantor exprassly covenants and agrees to pay, or seé to the payment of, the
Existing indebtedness and to prevent any dafault on such indebtadness, any defsult under the Instruments
evidancing such indebtedness, or any default under any securily documents for such indebtedness.

Default. )f the payment of any installment ot principal or any interest on the Existing Indabtednass is not
made within the time required by tha note evidencing such indebtedness, or should a default occur undar the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the OEtéon of Lander, tha Indebtedness secured by this Mortgage shall become Immediately due and payable,
and this Mortgage shall ba in default,

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, &nd otharwise Gperforms all the
r

obligations imposad upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file




UNGFFICIAL CORY




)

LQIOFFICIAL C@PY
MORTGAGE Page 4
Loan No 4510063869 (Continuad)

svidencing Lender's sarurity Interest in the Rents and the Pargonal Proparty, Grantor will pay, If parmitted by
applicable law, any reasonable termination fae as determined by Lender from time to time, |f, however, payment
is mude hy Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtadness
and thereaftar Lendar is forced to remit the amount of that payment (n) to Grantor’s trustae In bankruptey or to
any similar parsun under any federnl or stata bankruptcy law or law for the relief of dabtors, (D) by reason of any
judgment, decree or order of any court ar adrninistrative body having jurisdiotion aver Lander o any of Lander's
property, or (c) by reason of any seitlement or comprise of an! claim mado by Lender with any claimant
{including without' himitation Grantor), the Indebtednesg shall be considerod unpald for the purpose of
enfarcament o! this Morigage and this Mortgags sholl continue to ba wifactive or shall ba reinatated, ae tho cass
may be, notwithstanding any cancellation of this Monquga or of any note or othar instrumant or agreomaont
avidencing the Indebtednuss and the Property will continue to socure the amount repsid or recoverad 1o the
same extant ag i that amount navar had boen orlginally rocelved by Lender, and Grantor shall bo bound by any
judgment, decree, ordar, settlamant ot compromisg relating to the Indebtodness or to this Mortgage.

DEFAULT. Each ol the ‘ollowing, at the option of Londer, shall conatitute an ovent of default ("Evunt of
Betault") under nic Mortgage:

Default on Indzctedness, Failure of Granior to make any payment whon due on the Indsbtedness or any
othar indebteanrgs or obligation now or hareattor owing to Lender.

Compliance Defav'(. ' Failure ot Grantor to comply with any othor torm, obllgation, covenant, or condition
contained in this Mur’page, the Notg, or in any othnr agreament betweon Grantor and Lender.

Death or Insolvency. T*n 2aath of Grantor, tha Insolvency of Grantor, tha appointment of o racolver for any
part of Grantor’s proparty, any assignment for the benofit of creditors, any type of croditor workout, or the
commencemaent of any precarding undor any bankruptey or ingolvency laws by or against Grantor,

Existing Indebtedness. A dalault sl occur under any Existing Indebtodnoss or under any instrumant on the
Property Isecurmﬂ any Existing Inuobtadnass, or coinmancement of any sult or othor action to foracloso any
axisting lien on tho Property,

Eventa Affacting Guarantor. Any of tie piaceding ovents occurg with respoct to any Guarantor of any of the
Indebtedness of any Guarantor ding or bassmes Incompaetant, or disputes the validity of, or liability under,
any Guaranty of the Indebtadness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occroncs of any Event of Default and at anr time thereaiter,
Londor, at its option, may axercise any one or more ¢! thy following rights and remadias, In nddition 1o any other
riphts or remuedies providad by law:

Accalerate Indebtadness, Lendaer shall have the rigns zc its option without notice to Grantor to declaro tho
entire Ir;debtadnoss immadiately due and payable, includiic-any prepaymant penalty which Grantor would be
raquired to pay.

UCC Remadies. With respect to all or any part of the Parsonr) Property, Lender shall have all the rights and
remadlias o! n sagured party undor the Unitorm Commorcial Code.

Judicia} Forecinsure. Lender may obtain o juticinl decroe forecluaing Granter's interest in all or any part of
the Property.

Deaficiency Judgment, (1 parmitted b[ applicable law, Londer may ublain n judgmont for any deficioncy
remaining in the indebtednoss due to Lender alter npplicmlon of all pmoncis secoivod from the exercise of
the rights provided in this section.

Other Remedles. Lender shall havo all othar rights and romadies provided in-this-*ortgage or the Note or
avaiiable at law or in equity.

Attorneys’ Feas; Expenses. In the ovent ot foreclosure of this Mortgage, Lender sheli 19 antitled to recover
IromlGrantor attorneys’' loes and actual disbursements necessarily incurred by Lendur in pursulng such
oreclosure,

MISCELLANEQUS PROVISIONS,

Applicable Law, This Mortgage has been delivered tc Lender and acceptad by Lender In tha Stato of iiiinois.
This Mortgage shall be governed by and construed in nccordance with the laws of the State of Hiineis.
Time 15 of the Essence. Time is of the essence In the performance ol this Mortgages.

Waiver of Homestead Examption. Grantor heraby releases and walves &ll rights and benefits of the
homuostead exemption laws of the State of lllinois as to ol Indebtedness securad by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THi PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
l
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X "/M 777 \-QJAM
JOSEPH M SPAIN

-

X .
PATRICIA A SPAIN '

-

INDIVIDUAL ACKNOWLEDGMENT

"

STATEOF __//

L
7,

NG S )
} 88
COUNTY OF__(Z@mCiis . )

On this day before me, the vidarsigned Notary Public, personally appeared JOSEPH M SPAIN and PATRICIA A
SPAIN, to ma known to be thz'individuals described in and who executed the Mortgage, and acknowledged that
thay signed the Mortgage as thuir tres znd voluntary act and deed, for the uses and purposes therein mentlonad.

_Z:._y day of ___AW‘D% .19 ‘?b .
Residing at A//2ag#n1 Hn Ll G000

7
Notary Public itr'and for the Stats of ___.é{w/u{)_g,;_pm‘ PFICIAL SRALY

Kalloy A, Burtochownkd
My commlasion expires _3}[/&/_?‘7 Nuwrzm,mmrm
My Commlscion Bxplres 63/14-09

A R R A T S S S
LASER PRO, Reg. U.S. Pat, & T.M. Off., Var. 3.20b (c) 1998 CFI ProSe-vicas, Inc. All rigitta resarved.
(IL-GOC3 E3.27 F3.21 P3.21 45153869.LN R2.0VL|
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Grantae Name(s)1 Application Number:4510053859

JOSEPH SPAIN Property Address: 8128 CHARMAINE RD
PATRICIA SPAIN
NORRIDGE

IL
50556

Laga) Description:
LOT 13 IN CHARJAINE ESTATE SUBDIVISICN, BEING A SUBDIVISION OF THE NORTH 40

ACRES iOF THE EAS{ 'pLF (1/2) OF YHE SOUTHEAST QUARTER (1/4) OF SECTION 11,
TOWNSHIP 4C NORTH, RANGE)12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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