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MORTGAGE

THIS MORTGAGE 1S MADE THIS AUGYST 3. 1996,, by WALTER G KELLY JR and PATRICIA A KELLY, whose
addreas is 1407 SEWARD ST., EVANSI1OWN, IL 680202 {relferred 1o below ns "Grantor"} In Iavor of Bank Ono,
Chicaga, NA, whose addreas ls 800 Davis Street, Evanston, IL 60201 ireferred to below as "Lender”),

GRANT OF MORTGAGE. For valuable considerotiyn, Grantor not parsanolly but as Trustes under the provisions
of a deed or deeds in trust duly recorded and dallvorie 1o Grantor pursuant t¢ a Trust Agresmant dated June 24,
1979 end known as FIRST NATIQNAL BANK AND fHUST COMPANY, AS TRUSTEE UTA DTD 01/24/79 AND
KNOWN AS TRUST NUMBER R-22230, morigages and cunveys to Lender all of Grantor's right, thle, and
interast in and to tha following described real praparty, fopethor with ail improvements; all tenent security
deposits, ulllity deposits and all proceeds (including withoui Pritation premium refunds) of each policy of
insurance reigting to any of the Improvemants, the Personal Prorarly or the Renl Froperty; all rents, issues,
profits, revanues, royalties or other benatits o7 the Improvements, t:ie Parsonal Proparty or the Real Property; all
sasuments, rights of way, and appurtenances; all water, water righis, watercourses and diteh rights {inctuding
atock in utlities with ditch or irrigation rights); and all othar rights, royailies, and profits relating {o the real (£
propeirty, including without timitation all minerals, ofl, gas, geothormul and simitar matters, located [n LWE :

County, State of litinols {the “Real Proparty”): g)‘
SEE ATTACHMENT t.’:

Tho Real Proparty or Its address ls commonly known as 1407 SEWARD ST., EVANSTON, 1. 80202, The Real ors
Property tax identification number is 10-24-419-017.

Grantor presentiy assigns to Lender all of Grantor'y right, title, and interest in and to all ieang= of the Property
and all Rents from the Property. In additivn, Grantor grants to Lender & Uniform Commarcia'-Code security
intarest in the Personal Property and Rents.

DEFINITIONS., The foliowing words shall have the follawmg meanings whan usged in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings sttributed to such terms in the Uniform Commercial
Code. Ali raferancas to dollar amounts ghall mean amounts in lawful monay of the United States of Amarica,

Credit Agreement. The words "Credit Agreemeni” mean thy revolving line of creditfagresment dated August
3, 1896, batwsen Lender and Grantor with a maximum credit limit of $200,080.00, together with all
renewals of, extansions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity data of the obligetions secured by this Mortgege is August 3, 2018. The
interest rate under the Credit Agreemarit is a variable interest rate basad upon an index. The index currantly
is B8.260% per annum, The intarest rate to be applied to the outstanding account balance shall be at a rate
squal to the index, subject howaver o the following maximum rate. Under no circumstances shall the
interast rate ba more than the lesser of 19.800% per annum or the meximum rate aliowed by applicabls law.

Grantor. The word "Grantor" means FIRST NATIONAL BANK AMD TRUST COMPANY, AS TRUSTEE UTA
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MORTGAGE Page 2
i.oan No {Cantinuad)

DTD 01/24/79 AND KNOWN AS TRUST NUMBER-22230, Trustee under that cortain Truat Agreemant dated
June 24, 1978 and known as FIRST NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE UTA DTD
01/24/79 AND KNOWN AS TRUST NUMBER R-22230. The Grantor is the mortgagor under this Mortgage,
The term "Grantor" shall aiso, for the purpuses of this Mortgage aiso maan and Inalude the owneris} of the
beneficlal Intere=t of sald Trust uniess oiherwise specifically referred to, jointly and severally, f appiioable, as
"Boneficisry".

Guarantor. The word “Guarantor” means and Includos without limitation, each and alf of the guarantors,
sureties, and accommadation partias in connection with the indebtedness,

tndaebtednass, Tho word "Indebtednass” mosns all principsl and intarest poyable undor tho Crodht
Agreemont and any amounts oxpanded or advancod by Lender v dischorgo obligntions of Grantor or
expanses incurad by Lender to enforce onligntions ot Grantor under this Mortgaga, togethor with inlorast on
guch ampunis oy provided Iin this Mortgege. In nudition ta the Crodit Agraement, tha word "Indebtodiess”
includos all obliga’iona, debts and lablitive, pluy intorost theraon, of Grantor to Londar, of any onn or mora
of them, pa well ae'ri claima by Lender ngainst Grantor, or any ane of more of tham, whothar now oxisting
or heraafter arising, w/oather reinted or voralated 1o the purposo of the Crodit Agraamant, whothor valuntory
or atherwise, whether dur st not due, abaoluta or contingent, igquidatad or unliquidated and whether Grantor
may bu lable individually o ;ointly with others, whather obligated as guarentor ot nihorwide, end whaethor
rocovery upon such indebtganess may ha or hersalter may becomo barrad by ony statute of limitatlana, snd
whather such Indabtednoss may by o hareaftar may become othurwisa unondarcenbly. Specifionlly, without
limitation, this Mortgage sanures o revsiving line of credit and shall securs not only the amount which Lender
hos pressntly advancad to Grantor uncier tha Crudit Agroament, hut niso any future amounts which Lender
may advance to Grantor under the Grede-Ogroomant within twenty [20) years from the deto of this
Mortgage to the same extent as if surh fuiurs advance were muds as of the data of the execution of this
Mortguge. The revolving line of crodit obligates Lender to make advancos to Grantor so long ns Grantor
complies with all 1he terma of the Crecit Agrsemont n=d Ralated Nocuments. 8uch advances may tie mado,
vepald, snd ramads from tima to time, subject to the-writation that the total outatanding belance owing at
any one time, not Including tinance charges an such balsase 3t o fixed or variable rate or aum a3 provided In
the Cradit Agreement, any temporary ovar:ges, other chargss und any smounts expendsd or advanced as
pravided In this paragraph, shalt not axosed the Credit Limit as previded in the Crodit Agreomens, [t 1s the
intention of Grantor and Lender that this Mongage secures thae briance outstanding under the Credis
Agrsement from time to time from zero up to the Credit Limit ay uiovided above and any Intermediate
balanoo. -

Merigage. The word "Mortgaga" mesns this Morigage botwesn Gruntor and Landor, and includos without
limitation nii essignmaents and security interaat provisions ralnting to the Parsona Preparty and Ronta.

Parsonal Property. The words "Parsankl Property” mosn afl aguipmont, fixiwas, wnd other articles of
personal proparty now or hereafter awtied by Grantar or Banoficlary, and now of horonftor attached or
atlixed tu, of located on, the Real Property upplicablo to the Integrity and operation of (the improvemanta;
toguther with alf accessions, parts, and additions to, all replacemants of, and alf substituticas for, any of
such property; and together with ull procesus (including without limitation il insurance procagda and
ratunds of pramiuma) roin any saks or othur disposition of the Pronorty,

Property. The word “Property” mueng collectively tho Rea! Property and the Pergonal Property.

Rea! Property. The words "Real Property” moan the property, intorests and rights describad above In the
*Grant of Mortpags" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GHANTOR UNDER THIS MORTGAGE. THIS MORTOAGE {6
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALl SUBBEQUENY LIENS AND
ENCIUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE ENXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS rJ
MORTGAGE i$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘
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PAYMENT ANI PERFORMARNCE. Except as otherwise provided in this iMortgage, Grantor shall pay to Lender al;
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's abligations
under this Mor:gage.

POSSESSION AND MAINTCNANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governad by the followring provisions:

Possension and Use. Until in default, Grantor may remain in possession and control of and operate and
manags thn Rea! Property and coilect the Rents,

Duty to Maintain. Grantor shall masitain the Property in geod condition and promptly perform il repairs,
replacemeris, and maintenar ce necessary to preserve its value,

Nulsance, 'Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
str:pfung nf or waste on or tu the Property or any portion of the Pmﬁerty. Without limiting the generality of
the umgmnp, Grantor will not ramove, or grant to any other party the right to remove, any timbei, mineruls
{including uil and gas), soii, graval or rock products without the prior written consent of Lender,

DUE ON SALE ~CONSENT BY LENDER. tLonder may, at its option, dociare immediately gue and payable all sums
secured by this Mrrtoage upon the sale or tranaler, without the Lender’s prior written consent, of all ar any part
of the Raal Property,uroany interest in the Real Proparty, A "sale or tranafar” maans the convayan:e of Rgal
Proparty or uny right,-us, of intarest thersin; whether legal, teneficial or equitable; whether voluntary or
involuntary; veiether by outright sale, deed, installment sale contract, land contract, contract for deed. lsasenhold
intarest with a term greater thar thrae (3} years, lease-option cantract, or by sale, assignment, or trangfer of nny
beneficial interast in or to any-iand trust helding title to the Real Praperty, or by any other method of conveyarnce
of Real Property interest,

"{'nAXES AND LIENS. The folloving provisians relating to the taxes and lians on the Proparty ara a part of this
ortgage.

Payment. Grantor shall pay when due 'and in all ovants prior to delinguency) all taxes, ?Poulal toxas,
assessments, water charges and sewar sarvice charges lavied against or on account of the Property, and

shall pay when due all claim: for work done oot for servicas rendered or mataerial furnished to the Praparty.
Grantor ykall maintain the Property frae of ail liare having priority over or equal to tho Interest of Lendar
under this Mcrigage, excep! for the iien of taxes and assessments not due,

PROPERTY LAMAGE INSURANCE. The following provisions retating to insuring the Property are a part of this

Mortgage.

Maintarianse of Insurance, Grantor shall procure an¢ .in&intain policies of fire insurance with standard
extanded coverage endorsemants on & replacement basis, tor the full insurable velue coveting all
Improvements on the Real Praperty in an amount ruificlant tu_sveid application of any coinsurance clause,
and with 3 standard martpagee cleuse in favor of Lender. Policias shall be writton by such insuranse
companies and in such form bs may be reasonabl}/ accaptable ‘o Lupder. Grantor shall daliver to Lender
cortiticatas of coverage from each Insurer containing a atlpulation *int covarage will not be cancelled or
diminished without a minimum of thirty (30) days’ prior written no‘iee to Lender and not containing any
disclaimer of the insurer’s liability for tailure to 'give such notice, Each Inalrance policy also shall include an
endomememgmviding that coverage In favor of Lender will not he impaired in-any way by any act, omiasion
or default of Grantor or any other parson,

Application of Proceeds. Grantor shall promptly notily Lender of eny loss or damage ‘o the Property. Lerder
may make proof of loss if Grantor falis to do so within #fteen (1B) days of tho carunity. Whathar or not
Lendur's security is impairad, Lender may, at its election, apply the proceads o tha reduction of the
Indabtadneas, payment of any llen affacting the Froporty, or the rontoration and ropair 0 cha Proparty,

EXPENDITURES BY LENDER. 1l Grentor felis to comply with any provision of this Mortgage, or.if any action or
rocseding it commenced thal would materially affect Lendor's Intarnsts in tha Property, Laiuer on Grant:r's
shal! may, but shall not be required to, take any action that Lendur deema approprinto, Any amount :hot

Laender axpencs in so doing will bear intorest at the rete provided for In the Crodit Agreomaent from the tlate

incurrad or paid by Lender to tha date of ropaymont by Grantor, Al such expenses, at Landor’'s option, will (s)

be payablo 0 demand, (b) be added to the balance of tha cradit ling ind be upportlonod among ond be payable

with any inszgliment puyments tc become dus durln? olthar (i} the turm of uny applicable insuranco policy, or

{i) the mrnammg term of the (redit Agreamont, or (c) be treated us & balloon payment which will be due and

payabla st the Credit Agreement’s maturity, This Mortgage also will sacure payment of theso amounts, The

rights provid:x! for in this paraélraph shall be in addition to any other rt')hts or any remadies 1o which Lender inpy
be antitiuc on account of the dofault. Any auch action by Lendor shail not bo construed as curing the delault so
ea to bar Lendar from any ramedy that it othorwise would have had.

WARRANTY. [EFENSE OF TITLE,

Title, Graitor represents that! *n) Grantor holds good and markalabla title of racord to tho Real Proparty In
iee simple, free and clear ol all lisns and ennumbrances other than those sot forth In the Real Froporty
descriptinn or In any titte nsurance policy, title report, or final tithy opinion Issued In tavor of, and accepted
by, Lendet in connection svith thia Mortgago, and (b} Grantor has tho full right, powor, and authority fo
axecuta and delivar this Morigage to Lender,

Defense of Title. Subjoct to tho axception in tho paragraph abovae, Grantor will foravar dafand the title to t*e
Pioperty apainst tha lawlul ciaima of all poraons,
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Mo Other Liens. Grantor will not, withaut the prior written consunt of Lender, craate, place, or parmit 1o ba
created or placed, or th;ouqh any act or failurg to act, agquiesce In the placing of, or allow to remain, any
rartgage, voluntary or invaluntary fien, whathar statutorY, congtitutional or contractual (except for a lien for
ad valoram taxes on the Real Property which are not delingusnt:, security Interest, ancumbrance or charge,
against or covering the Property, or any part thereof, othar than as parmitted harain, regardless if same are
axpressiy or otherwise subordinate to tha lien or security intereut created in this Mortgage, and ahould any
of the foregoing hecome attached hereafter in any manner to any part of the Property without the prior
writtan consent of Lender, Giantar will cause the sama to be promptly discharged and released.

FULL PERFORMANCE. If Grantor pays all the indebtadness when tjue, terminates the credit line account, and
otherwise partorms ad the obligations imposed upon Grantor under this Mortgage, Lendar shall execute and
deliver to Grantor a suitable satisfection of this Mortgage and suitable stataments of termination of any financing
statement on file evidancing Lender’y SBGUI‘IIY interest in the Rents and the Personal Proparty. Grantor will pay,
if permitted by applicable {aw, any reasonable tarmination fee as datermined by Lender frorn time to time, If,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor ar by any third party,
on the Indebteriicss and thereafter Lander is forced to romit the amount of that payment (a) to Baeneficiary's
trustee in banirug.Cy or to any similar person under any federal or utate bankruptey law or law for the relief of
dabtors, (b) by redson of any judgment, decree or order of any court or administrative body having Jurisdiction
over Landar or any ol Lander’s broperty, or {c) by reason of any settlement or comprisa of any claim made by
Lender with any clauiun: (mc!udlnﬁ. without limitation Grantor), the Indehtadness shall be considered unpaid for
the purpose of enfcreminant of this Mortgage and this Mortpage shall continue to be effective or shall be
reinstated, as the case muv be, notwithstanding any cancallation of this Mortgage or of any note or other
instrument or agreamant evide.icing the Indebtednass ard the Proparty will continue to secure tha amount repaid
oi racovared to the same eitent as if that amount naver had baen criginally recelved by Lender, and Grantor
g}!;a!lt be bound by anv judgmzit, decres, order, sattlement or compromise relating to the indsbtedness cr to this
ortgage.

DEFAULT, Each of the following, at the optien of Lender, shall censtitute an event of default {"Event of
Default") under this [dortgage: (a) Graitor.commits fraud or makes a material misrepresentation at any time in
connsction with the cradit lina accourt. This can include, for example, & false statement about Grantor's
income, assets, liabilities, or any other asper= of Grantor's financial condition. (b) Grantor doas not meet tha
ropayment terms of “he credit line account, ((¢) Crantor’'s action o inaction adversely atffects the collateral for
the cradit line account or Lender's rights in inz collateral. This can include, for example, failurs to maintain
required insurance, v/aste or destructive use of tne chwelling, fallure to pay taxes, death of all persons liable on
the account, transfer of title or sala of the dweling, creation of a lien on the dwelling without Lender's
parmission, foreciasure by the hoidar of another lien, o tiig use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMELIES ON DEFAULT. Upon the occurigrice of any Event of Default and at any time theraaftur,
Lender, ot its option, may exercise any one or mors of the ful'swing rights and remedies, in addition to any other
rights ar remedies provided by law:

Accelerate Indebledness, Lander shall have the right at its urtion without notice to Grantor to declare the
entira Igdebtadne-ss immediately due and payatle, including any propayment penalty which Grantor woulld be
reguired to pay.

UCC Remedies. With reapect to all or any part of the Personal Prapariy, Lender shall have all the rights and
remadias of a senured party under the Uniform Commercial Code.

Judisial Foreclosure. Lender may obtain a judicial decree foraclosing Graciur’s interest in all or any part of
the Property.

Deficiency Judgment, I[f pormitted bt applicable law, Lender may obtaln & jurfgment for any deficioncy
remaining in the Indebtedness due to Lender ofter application &t oll amounts raeivad trom the exercise of
the rights providad in this section.

Other Remedies. Lender shall have alt other rights and remscies provided in this Mritaage or the Credit
Agreamant or available at law or in eguity.

Expenses, In the event of foreclosure of this Mortgage, Lendsr shall be entitled to racavyr from Grantor
actual dishurser ants necessarily incurred by Lander in pursuing such foreclosure.

MISCELLANEQUS PAQOVISIONS.

Applicable Law. This Mortgage has bean delivared to Lender and accepted by Lender in the State of IHinols.
This Mortgage shall be governed by and construed In accordance with the laws of the Stata of linols.
Time Is of the Etisence. Time is of the essence In the performance of this Mortgage.

Waiver of Homustead Exemption. Beneficlary hereby releszen and walves all rights and banefits of the
homestead exeniption laws of the State of lllinvis as to ali Indebtedness secured by this Mortgage.

GRANTOR'S LIABILITY, This Mortgage is exacuted by Grantor, not personally but as Trustee as provided ahave
in the exercise of the power and the authority conferred upen and vested In it es such Trustee (and Grentor
thereby warrants that it possesses full power and authority to execute this Instrument). It is exprogsly
understood and agiaed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that esch and all of the warrantles, Indamnities, representations, covennnts,
undertakings, and ajreements mada in this Mortgage on the part of Grantor, while In torm purporﬂng to be: the
warrantios, indemniias, representations, covenants, undertakings, and agreemants of Granter, are nevarthuless
each and every one of them made and Intended not ss personal warrentlos, Indemnities, re’aresantations,
covenants, undertakings, and agreements by Grantor or for the purposs or with the intantion of binding Qrantor
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4 porsanally, and nothing in this Mortgage or in tha Cradit Agreamant shall bo conatrusd as crouting any llability
- an the part of Grantor personally to pay the Crodit Agreoment or any interast that may accrue thareon, or any
other Indehtedness undor this Morigage, or to patlorm any covonant, undertaking, or agroomont, oithor vipross
or implied, containad in this Morigage, ol such liability, if any, Dni&g oxprogsly walved by Landor ond by evory
parson now of barealiar clalming an rlpht of socurily undar this Oftilﬂﬂﬂ. and that so for ns Grantor and its
§ successors personaily are concerned, the legal holder or hoiders of tho Crodit APruomom and the owner or
ownars of any Indabtadness shall look sololy to the Proporly for the puymant of tho Crodit Agreemant and
+Indebtedness. by the enforcaemant of the lien creatod by thin Marigage in thae manner provided In the Credit
Agreement and hergin or by action to anforce the personal liability of any Guarsntor or obligor, other than
Grantor, on tho Cradit Agraemant,

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
-

x._#)_ma/fl_&i%‘%.

ALTER G KELLY JR, T

X @ﬂw 5{ , )Wfa/ )

PATRICIA A KELLY, Trustee

INDIVIDUAL ACKNOWLEDGMENT

ﬁ ’
stateoF ___LLLINDT® ]
) 88
county or___ (RO~ i

On this doy before me, the undersigned Notary Public, personalty appeared WALTZR G KELLY JR and PATRICIA
A KELLY, to me known 10 be the individusls described in and who executed the Martgage, and acknowledged
that they signed the Mortgage as thelr fres and voluntary act and deed, for tho uses and purposes therein
miantiona:d.

/ A
Givan under my hand and official seal this 3&’{‘ day of ___Ll%_c.z{* .19 "f. /
"‘C.’ i
By |  Residing at_8§00 DS Sywiin
g . -
Notary Public In and for the State of / LLdni 5 'oi‘n.c‘w
My commission expires MJZG’QO ggﬂ““d“ ?2;
o
P '(v.'l
LASER PRC, Reg. U.S. Pat. & T.M. Oft., Var, 3.20b (c) 1998 CFl ProServices, Inc. Ali righta raserved. “;
[IL-GO3 E3.21 £3.21 P3.21 KELLYJAW.LR LB.OVL! pa
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File A00B8042 - Lagal Addendum

LEGAL: LOT 15 IN BLOCK 1 IN DILLON’'S FIRST ADDITXON TO EVANSTON,
BETNG & SURDIVISTON OF PART OF THE EAST 1/2 OF THE SOUTH
FAST 1,4 OF SECTION 24, TOWMSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ADDRESS: 1407 SEUWARD ST
EVANSTON, IL 60204
PIN: 10-24-419-017-0000

KELLY-4510051467
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