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BANK=CNE.
MORTGAGE

THIS MORTGAGE IS MADE THIS AUGUSY 3, 1996, betwaeh WILLIAM EGAN and LAURA A EGAN, HUSBAND
AND WIFE, whase address is 2609 WEST LUNT AVE, CHICARQ, K. 80845 {refarred to below as "Grantor"};
and Bank One, Chicago, MA, whose addrass ts 800 Davis Sties:, Evanston, (L 60201 {refarred to balow as

"Lender"),

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgage s, warrants, and conveys to Lendor all of
Grantot's right, title, and interest in and to the following described real prosarty, together with ail axiating or
subsequently erscted or alfixed bulldings, Improvemens and fixtures; imarsvementa {08 defined balow): all
tenant security deposits, ulility deposits and all procesds {including without limitaticn promium refunds} of each
policy of insurance relating to any of the Improvemants, the Personal Praperty or “he Real Property; all rents,
issues, qrofits, ravenues, royalties or other benefits of the Improvements, the Porsonai Property ar the Real
Proparty; all aasements, rigihts of way, and appurtenances; ail water, water rights, wateresurses and ditch rights
lincluding stack in utilitios with ditch or irrigation rights); und el other rights, rayalties, and niefits retating to the
real property, including without iimitation all minerals, oil, gas, geotharmal and similar mattare., loeated In COOK
County, State of lllinols (the "Real Property”):

SEE ATTACHED
The Real Property ar Its address is commorly k%own as 2609 WE%T LUNT AVE, CHICAGO, L. 806485,

10-%-2(7-0¢
Graritor presantly assigns to Lender all Xﬁ éira’ntor's %m, tme. and intarast in and to all leases of the Property
and all Runts from tha Proparty. In addition, Grantor grants to Lender a Uniform Commerclal Code security
interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not
atherwise defined in this Mortgage shall have the meanings ettributed to such terms in the Uniform Commercial
Code. All refarencas to dollar amounts shall mean amounts in lawful money of the United States of Amaerica.

Existing Indebtedness. The words "Existing Indebtedrass” mean the indebtadness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means WILLIAM EGAN and LAURA A EGAN. Tha Grantor is the mortgagor
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under this Morigags.

Guarantor. The word "Guerantor” means and includes without limitation, each and all of the guarantors,
guraties, and accommodation partias in connection with the Indebtedness,

Indebtedness. The word "Indebtedness” means sit principal and Interest payabio under the Note and any
amounts expandad or adwanced by Lendar io discharge obligations of Grantor or expenses Incurred by
Lendar to enlorce obligations of Grantor under this Mortgage, together with intorest on such amounts us
praovided in 1his Mortgage.

Mortgage, The word "Murtgage” means this Mortgage betwaon Grantor and Lender, and Inciudes without
fimitation all assignments iand security interest provisiens ralating to tho Personal Property and Rents. At no

time shall the principal amount of indebtadness secured by the Mortgage, not including sums advanced to
protact the sacur'sy of the Mortgage, oxceed the note amount of 430,000.00.

Note. The word “Wote" means tho promigsary ncta or crodit sgrooment dated August 3, 1998, in the
original principal amovrat of $30,000.00 from Grantor 10 Londor, togethor with all renawals of, axtennions
of, madifications ot reiinancings of, consolidations of, end substitutions for the promissory nota or
apreamant. The Interest 1zteen the Note is 10.350%.

Persanal Property. Tho wcrds "Porsonal Property” mean afi oguipmont, fixtures, and othor articins of
ersonai proparty riow or hergafter owned by Grantor, and now or harenftor attechad or affixed to, or
gcated on, the Real Proparty; tegyther with oll accassions, parts, and additions 1o, ail roplacements o!, and
all substitutions for, any of such gicparty: and together with alt prococds {including without iimitatian all
Insurance praceeds and refunds of promiana) from tny snle or other disposition of the Property.

Property, Tha word “Proporty” means callgntivaly tha Real Proporty and tho Personal Proporty,

Reai Pro?arw. The words "Roal Proporty “raan the proporty, Intarests and righta desacribod above in the
"Grant of Mortgage” sectian,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE HENTS
AND PERSONAL PROPERTY, i§ GIVEN TO SECURE . (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNQEA THIS MORYGAGE, THIS MORTGAGE I8 (IVEN
AND ACCEPTEL' GN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt us otherwise provided 11 in's Mortguge, Grantor shall pay 10 Londer ail
ctm(?unzgi sglc‘:urtezd by this Mortgage as they become duw, and shall =tictly porform ol of Grantor's obiljations
under this Mort;jape.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrovs thal Grantor's possossion and uso of
the Property shall be governed by the following provisions:

Possession and Use. Untll in dofault, Grantar may ramain ir. posnessior ard control of snd oporato and
mannge the Reoal Property and coliect the Rents,

Duty to Maintain, Grantor shall maintain the Propurtr tn geod condition and ntomptly perforrn all topnirs,
replacemants, and maintgnance nacessary to presorve it value,

Nulsunce, Waste, Grantor shall not couso, conduct or Pnrmlt any nulsanco nor commit, ssrmit, or suller any
stripping of or waste on of to the Praperty or any portion of the Property, Without limithg-the genarality of

tha omgoinP, Grantor will not ramove, of grant to any other party thu n?ht to remove, s timbor, minotnig
tincluding it and gas}, gail, gravel or rock products without the prior writion consont of Lendar.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, dociare immadiately duo ant payablo ali auma @
secured by this Mortgage upon the sale or tranater, without the Londar’s prior written consant, of all or any part @4
of the Ren) Property, or any intarest In tho Ronl Property, A “sale ar transior” meuns tho convayance of Rueal ¢

Propurty of any right, title or Interest therein; whather lagal, bonoficlel or oquitablo; whether voluntery or &

involuntary; whether by outsight sale, doed, instalimant sale contract, fand contract, Gontract for dwed, leasshoid v,
intarast with » tarm grenter than threa (3) ysars, lense-option contract, or by gale, assignmant, or transfer of any L.

hanaficial interast n of to any land trust holding titie to the Rea! Property, or by any othor mothod ot conveyanco
ol Real Property interest. I} any Grantor ia n corporation, partnorship or limited lability company, "sale or
rranafar” also includes any change in ownarship of more thar twenty-five percent (28%) of the voting atock,
partnership interests or limited Habllity company Intorests, as the cage rnay bo, of Grantor, Howaver, this optlon
shall nnt ba exercised by Landar if such exercise (s prohibitad by faderal taw or hy lilina's taw.

KA'AXES AND LIENS. The following provisions rolating to the taxas snd lons on tho Fropurty are a paert of this
artgage.

Paymemi. Grantor shall pay whan ue {and In all avents prior to delinquency) sll tnxes, payroll taxas, spacial
taxes, assassmants, water chargas and sower service charpes levied against or on account of the Proporty,
and sha!l pay whon due all claims for wark dona on or for services rendored o material lusnished o the
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Property. Grantor shall maintain the Praperty fres of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the tien of taxes and assassmants not due,

FARC;PERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage.

Malntenance of Insurance. Grantor shall progure and maintain policies of tire insurance with standard
extended coverage endorsements on én actual cash velue basis for the full insurable value covering alt
Improvements on the Real Property in un amount sutficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lendar. Policias shall be written by such insurance
companias and in such form as may be reasonably acceptable to Lender, Grantor shali dellver to Lender
certiticates of coverage from each insucer containing a stipulation that covarage will not be canceiled or
diminished without & minimum of ten (1Q) days' prior written notice to Lender end not containing any
disclaimer of the insurer’s linbility tor tailure to give such notice., Each Insurance policy also shall include an
endorgsement growdlng that coverage in faver of Lender will not be impaired in any way by any act, omission
or default »f Grantor or any other person. Should the Real Property at any time become located in an aree
designated. Oy the Director ot the Fedelal Emergency Management Agency as a spacial flood hezard area,
Grantor agrees-to obtain and maintain Faderal Flood Insurance, to the extent such Insurance is raquirad by
Lender and is"or-becomes avaitabla, for the term of the toan and for the full unpaid principal balance of the
ioan, or the ma.diraem limit of coverage that is available, whichevar is lass.

Applization of Praesess, Grantor shall promptly notify Lendar of any toss or damegs to the Prcparty. Lander
may make proof of \oss it Grantor falls to do so within fifteen {15; days of the casualty. Whather or not
Lender's sacurity is impeied, Lender inay, at_its alection, apply the proceeds to the reduction of the
Indebredness, payment of £ny Hien affecting the Praparty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Geantor fails to complg with any provision of this Mortgage, including any
obligation to maintain Existing Indebieriess in good standing as required balow, or if any action or proceeding is
commancad that would materially atiect Lander's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any actior thai Lender deems spproprinte. Any amount that Lender expends in so
doing will bear interest at the rate provided-ior In the Note from the date Incurred or paid by Lendar to the date
of rapaymnnt by Grantor, All such axpenses, at Lender’s aption, will (a) be payable on demand, (b} be sdusd
to the balsnce of the Note and be apportiones &pung and be payable with any Installment payments to bacome
due during eithur (i} the term of any applicable Inaurance palicy, or (it} the remaining term of the Note, or (c) bs
treated as a balloon payment which will be due and-payabla at the Note's matuzltY). This Mortgage also will
secure paymen’ of these amounts. The rights providec for In this paragraph shall be in addition to any othat

rights or any remedies to which Lender may be antiviad-cn account of the detault, Anr such action by Lender
1

shall not be construed as curing the default so as to barisnder from any remady that it otherwise would have

had,
WARRANTY; DEFENSE OF TiTLE.

Title, Granvor warrants that: (s} Grantor holds good and murkatable title of racord to the Real Property in
fae simpie, frae and clear of all llens and encumbrances othor ian thoso set forth in the Real Froparty
description or in the Existing Indebtadnass saction heiow ot In aiw tille Insurance policy, title report, or final
title opinion issued in avor of, end acceptad by, Lender in conneciicn with this Martgage, and {b) Grantor
has the {ull right, powes, and authority to execute and deliver this Mo tgane to Lender.

Defanse of Title, Subject to the exception in the paragraph above, Graite warrants and will farever defend
the title to the Proparty against the lawful claims of all persons. '

No Qther Llens. Grantor will not, withou: the prior written consont of Lender. create, place, or parmit to be
craated or placad, or through any act or failure to uct, ecquinsce in the placing of, dr allow to remain, any
mortgage, voluntary or involuntary llen, whather statutory, constitutional or contractus!-{except for & Hen for
ad valorem taxas on the Real Propesty wihich are not dehnquant), security interest, sneumbrance or charge,
against or covering the Property, ur any part thareof, other than a8 pormited hargin, ruoardloss if game aro
oaxpragsly or otherwise subordinate to the len or socurity intarast creatod in thia Maortgage. and should any
of tha foragolng become attached hersm’ter in any manner to any part ol the Property (without the prior
writtan consant of Lender, Grantor will caise the same to be piomplly dischargod and rolansad.

EXISTING INDERTELNESS., Tho following provisions concerning existing Iindebtodness (the "Existing
Indebtedness”; are a part of this Mortgage.

e

Existing Llen. The lien of this Morigags securing the Indebtedness may be secondmry and infarior to ant™
axisting llen. Grantor axpressiy covenants &nd ngroas to pay, or see to the payment af, the ExistingD)

Indebladness and to pravent any defeult on such indebtedness, any delault under the instrumants ovldenclnqrii'i

such indebtedness, or any default under any security documants for such indebtednons.

Detnult. If the payment of any Instalimant of principsl or any interest on the Existing Indebtednesa is not
made within the lime raquirad by the rote avidencing such indebtodnasg, or should @ default eccur under tho
instrumant securing such indehtodnass an< nat be cured during eny applicable grace I)ortod theraln, then, at
the oﬁuon of Lender, the Indebtedness sacurad by this Moripege shall bocoma immodiatoly due and payable,
ard this Mortigage shall be in defeult.

E FULL PEAFORMANCE. il Grantor pays all the Indebtadnoss when due, ontd othorwisa porforms all the

1§ ohligations impo9ad upon Grantor under this Martgage, Londor ehall execute and daliver to Grantor o suitable

N sutigfaction of this Mortgage end suitablo statoments of tormination of any financing statement on flia
E auidancing Lender’'s secur t% interngt in tha Runts and the Personal Proporty. Grantor will pay, il paimitted by
& anplicable taw, any reasonable terminntion fee as determined by Lender from tima to timo. {f, howovar, paymant
X it made by Grantur, whether voluntarily or othurwise, or by guarantor or by any third party, on the Indabtedness
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and thereafter Lender is forcad to remit the amount of that paymaent (a) to Grantor’s trustae in bankrupicy or to
any simllar person under any federat ar state bankruptcy law o law for the relief of debtors, (b) by reason of any
judgmaent, dacree or urder of any court ar administrative budy having jurisdiction over Lender or any of Landar's
?roperw, or {c} by reason of any settlement or comprise of ang cloim made by Lender with any cleimant
including without [.mitation Grantor), the Indebledness shalt be considersd unpaid for the purpose of
anforcement of this Morigage and this Mortgage shall continue to be effactive or shall be reinstated, as the case
may be, notwithstarding any cancellation of thig Mortqaga or of any nnte or other instrumant or agreement
avidencing the !ndst-tedness and the Property will continue to securs the amount repald or racovared to the
same extent as If thnl amount never had baen originally received by tander, and Grantor shall be bound by any
judgment, ducras, order, settlement or compromisa relating to the Indebtedness or ta this Mortgage.

DEFAULT. Each ol the following, at the option of Lender, shall constitute an event of dofault {“Event of
Default") under this Mortgage:
Dufault on Indehitednass. Failure of Grantor to make any payment when due on the Indebtedness or any
other Indsebtedness or obligation now or heresfter owing to Lander,

Compliance Defiult, Failure ot Grantor to comply with any other tarm, obligation, covenant, ar candition
containnd in this Mrsigage, the Note, or in any other apreement betwean Grantor and Lender,

Daath or lnsolvency The death of Grantor, the insolvency of Grantor, the appolntment of a receiver for any
part of Grantor's Fmpf'. ty, any assignment for the benelit of creditors, any type of creditor workout, or the
commencement of any piscading under any bankruptey or insolvency laws by or against Grantor.

Existing Indebtedness, A ueiav't shall accur under any Existing Indebtedness or under any instrymaent on the
[ Propsrty secuning any Existing lhdebtedness, or commencement of arty suit or other action to foraclose any
| axisting lien on the Property,
Events Aftecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indabtedness or any Guarantor dies or becomes incompsatent, or disputes the validity of, or liability under,
any Guaranty of the indabtadnass,
RIGHTS AND REMIDIES ON DEFAULT. Upow tie occurrence of sny Event of Default and at any time thereafter,
Lender, at its ogtion, may exercise any ons or mu/3-0f the following rights and remedies, in addition to any other
rights or ramadias provided by law:
Accelerate Indabtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtecnass immadiately due and payable, incluaing any grepayment penalty which Grantor would be
requirad to pav.
UCC Remedien. With raspect to ali or any part of the Faizonal Property, Lender shall have eil the rights and
remedies of & sacured party under the Uniform Commarcia! Zrde,
Judiclal Foreclosure. Lender may obtain a judicial decree forsciosing Grantor's intereat in all or any part of
the Property,
Deficlency Judgmant. If parmitted bt applicable law, Lender may ontain a judgment for any deficiency
remalning in 1he Indebtedness due te Lender piter application of alv.amaunts received from the exercise of
tha rights pravided in this saction,
Other Remediea. Lender shall have all other rights and remedias provicee i this Mortgage or the Note or
available at {faw or in oquity.
Attorneys’ Fees; Expenses. In the svent of foraclosure of this MortgePa, Lendar shall be entitled 1o racover
érom'Grantor attorneys' fees and actual dishursements necessarily incurrad oy Lznder in pursuing such
oreclosure.

MISCELLANEOU 3 PROVISIONS.

Applicable Luw. This Morigage has been deliverad to Lender and accepted by Lender in thie 3tate of Minols,
This Mortgage shall be governed by and construed in accordanco with the faws of the State ¢f !dinols.
Time Is of tha Essence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exempilon. Grantor hereby rolenses and walves all rights and benefits of the p
homestead exemption taws of the State of lllinais as to all Indabtednuss secursd by this Mortgage. &
g
%
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTQOR E-',
AGREES TO ITS TERMS, 49
&

GRANTOR:

At g

WILLIAM EGAN .~
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X ﬂ(.UUi {q oy,

LAURA A EGAN C/)

INDIVIDUAL ACKNOWLEDGMENT

”
STATE OF [ Lt g ,
) 88
¢ '(
COUNTY OF__~LO0/) )

On this day hefore m~, the undersigned Notary Public, personatly appeared WILLIAM EGAN and LAURA A
EGAN, to me known to he thae individuals duscribed in and who executod the Mortgage, and scknowlodged that
they signed the Mortgage as thalr free and voluntary act and deed, for the uses and purposes theraln mantionad,

Glven under my hand and officia' saal this 3 ) “day of ut.fmt .19 ?‘

By a ol Residing at oo Javis 7. EVJWJ'/-’V

"

Notary Public in and for the Siate of k’j,,’:_:«/ 04

My commission expires & //{/ R 000 -

(- "4
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1998 CF! ProSorvices, Inc. All rights rosorved.
(IL-G03 £3.21 F3.21 P3.21 EGANAYW.LN R2.QVLi
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: EXHIBIT A - . ‘ o

—————

App! 1cat}on Mumber ; 45}005394;
1 3 . . + L]
Property Address: 2308 W LUNT AVE

CHICAGO
IL
60645

. /-é:aniao Na

/HILLIM EGAN
LAURA EGAN

Lega) ‘Descriotion: ‘
ALL OF LOT 4 24D LOT 5 (EXCEPT THE WEST 20 FEET) IN BLOCK 13 IN THE NATIONAL

CITY REALTY COMPANY"S THIRD ADDITION TO ROGERS PARK MANCR, BEING A
SUBOIVISION OF TME WEST /0 OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4
SECTION 36, TOWNSHIP 4% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

. IN COOK COUNTY, ILLINOIS.
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