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MORTGAGE
THIS MORTGAGE ("Secwiia dnstemment™ s is ghen on August 16, 1996
The mortgigoi s Leonard w. ven Austin and Panela L. Van Austin, Hiw Wife, In Joint
Tenancy

("Boreower™ s This Security Instiuanent is given o
Illiana Federal Credit Union '
which is urganized and existing umder the tawsof The United States , sinich whase address s

1600 Huntington Dr. Calumet City, IL 60409

{Lender™y. Borrower awes Lender the prineipal sam of
Thirty Thousand and NO/100--==~ew=mwan i T kbt S e i et S
Dollas (03.% 0 30,000,00 ). This debtis eviddneee by Borroswer's note dated the same date as this Security
fostrasient C"Note™), which provides for monthly payments, with e tall debt, i vor paid elier, due and payable on
August ZL, 2006 - This Security Instrument seeuses s Lenders G the repaynient of the debl evideneed
by the Nete, with interest, and wil renewads, extensions and modileationsat e Note; (0 the payment of al ither sums, with
merest, advanced under paragriaph 7 o protect the seeuriy of ihis Secwray Tnsteument, and (o) the performsaice of
Horrower' s covenants and agreements under this Security (strunient wd the'Note=Lor this purpose. ormower does hereby
mortgaee, grant ard convey e Leader the Tallowing deseribed property focated i
Cook Coony, Winwis:
Lot Twenty One (21) (except the North 35 feet thereof) ana-eil-of Lot Twenty Two (22)
in the Subdivision of (except the North 396 feet thereof) the kest 10 acres of that
part lying North of the North Right of Way line of the Grand Tmink Railroad Comparny
of the Southwest Quarter (1/4) of Section 31, Township 36 North, Runye 15, East of
the Third Principal Meridiaen.
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which has the address of 18428 School St. Lﬂnsing J
[ Street) (it} ;
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for the periods that Lender requires. The insuranee carrier providing the insuvanes shall be chasen by Borrower subject 1o
Lender's approval which shall nat be tmreasonably withheld. T Bosrower fails w maintain coverage deseribed whove, Lender
may, at Lender's option, obtain coverage to proteet Lender's vights in the Property in aceordanee with pargraph 7,

AN insuranee policies and renewals shall he aceeptable 1o Lender and shall include o stendard mortgage clivse, Lender
shall have the right to huld the policies and senewals, [F Lender requires, Borrower shall promptly give o Lemder all receipls
uf paid premiums amd renewal notices, I the event ol loss, Borrower shali give prompt nolice 1o (he insuranee carvier and
Lender, Lender may tmake prool of loss 1l not made promptly by Bosrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repuir is economicaliy Teasible and Lender's seeunity s net lessered. I 1he
restoration or repair is nol cconomically feusible or Lender's seeurity would be lessened, the instirinee proceeds shall be
applied e the sums secured by this Seeurity Instriment, whether or not then die, with any exeess pad 10 Borrower, 1f
Burtower abandons the Braperty, or does not ansser within 3 days u aelice from Lender thut the insurnee cirvier his
offered to setthe aelaim, then Lender may collect the insurasce proceeds. Lencer may wse the proceeds o repair or restore the
Praperty ug o pay suiis seeured by this Security Instrent, whether or not then due. The M-day period will hegin when the
notive is given.

Unless Lender.and Borrower otherwise agree in writing, any application of proveeds W prineipal shull not extend or
pustpine the due dile e e monthly cayments veferred to i pacagraphs b and 2 or change the amount of the payments, i
vder paragraph 21 6 Pioperty is acquired by Lendee, Borroveer's cight o any fssurance polivies ad proceeds resulting
from damage o e Propeiesprior (o the acquisition shall pass o Lender to the extent of the sums seeured by this Seeurity
{nstrument immediately priceioshe acguisition.

6. Occupancy, Preseevadon, Muintenunce and Protection of the Property; Borrower's Lonn Application;
Lenseholds. Borrower shall occunzoestablish, and use the Property as Boreower's principal vesidence within sixty days after
the exeeution of this Security Instrumeatund shufl continue to oceupy the Property as Borrower's prinepnl residence fur at
feust one year alter the date of occspracy, unless Lender olherwise agrees in weiling, which consent shall not be
unrensonahly withheld, or unfess extenuating <iicunstagees exist which are beyond Bogrower's conrnl, Buprower shall not
destroy, dumage or impair the Property, allow the Property n deteriorite, or commil waste on the Property. Borrower shll
be in default if any forfeiture action or proceeding. whether civil or erimiinal, is begun that in Lender's good fnith judgment
could result in torfeiture of the Property ar othelwize anaterially impair the lien created by this Security Instewment or
Lender' s seeurity interest, Borrower muy cure sueh adnoiiadt und reinstate, as provided in paeagraph 18, by ¢ansing the uction
or proceeding to be dismissed with a raling that, in Lenaer' s goad faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impuirment of the lice created by this Sceurity Instrment or Lender's security
interest. Barrower shallilso be in defuult it Borvower, during dr¢ 1oan application provess, gave materially false o inaceurnte
information or statements w Lender or fuiled o provide Leader valany maerial information) in conpection with the loan
evidenced by the Note, including, but not limited 1o, representutiotz eanperning Burrower's aceupuney ol the Properly os a
principal residence. [V this Security [nstrument is on o leaschold, Borrover skall comply with ol the provisions of the lease, I
Borrower negires Tee title o the Property, the teasehold and the fee title sl not merge waless Lender agrees o the merger
in writing.

7. Protection of Lender's Rights In the Property, I Borrower fads o perform the covepinis and agreements
contaned in this Sceurity [nstrument, or there is i fegal proceeding et numy seaificantly alfeer Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for comdemuation or (orfeiture-orie snloree lnws or regultions), then
Lender may do and pay for whatever is necessary t protect the vihie of the Property sai-Lander's rights in the Property,
Lender' s uctions may include paying any sums seeured by  lien which has priority over tis Gecurity Tastrument, appearing
1 court, paying reasonable antorneys’ fees nnd entering on the Property to teke repuirs, Ankiough Lender may tnke netion
under this paragraph 7, Lender does nat have t du s,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt ol Soriewer seeured by this
Security [nstrument. Unless Borrawer and Lender agree to other terms of payment, these umounts shiul ens interest from - {he
date of disbursement at the Note rate und shall be payable, with imerest, upon notice from Lender o Borrcwer reguesting
paymment,

B, Morigage Insurnnee, {f Lender requined mortgage insurinee as @ condition of making the loan seeured by this
Sceurity Instrument. Borrower shull pay the premiums required o maintin the mortgage insuraoce in effect, I, for iy
reason, the mortgage insurance covernge required by Lender lapses or ceases to be in effeer, Borrower shall puy the
premiums required to obain coverage substantially equivalent o the mortgage insuranee previously i effect, al w cost
substantiatly eyuivalent w the cost to Borrower of the merigage insurance previowsly i effect, from an nliemale morlguge
insurer approved by Lender, [ substantinlly equivalent mortgage insurunce coverage is not availnble, Borrower shull puy to
Lender cach month wsum egual to one-twellth of the yearly mortgage wsurance premiam being puid by Borrower when the
insurance coverage lapsed or ceased to be in eftect. Lender will aceept, use und retain these payments ax a loss reserve in lien
of mortgage insuranee. Loss teserve paymeats may oo bnger be requised, at the option of Lender, il mortgage insurance
coveruge n the amount and for the pertad that Lender requires) provided by an insurer approved by Lender again hecomes
available and 15 obtained. Borrower shall pay the preosivims requited to tmintair mortpage insurance in- effect, or o provide §
foss reserve, until the requirement for mortgage insurance ends in gecordance with any written agreement between Borrower
and Lender or applicable Taw,

9. Inspection, Lender or its ugent may make reasonable entiies wpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specitying teasonable cause for the inspection,
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appicable law may specify For ranstatementy belore sale o the Propecty puestant to sy power of sale contained in this
Security hnstrument; or (hy entry of a judgaent enforcing this Seeurity Istrument. Those canditions are Dt Borrower: (1)
puys Lender alt s which thea would be due under this Seearty Instrument mnd the Note as i ne aceeleration had veeursad;
thy cures any default of any other covepants or agreements; () pays @l expesses incurred inenforcing this Seeurity
Instrument, including, bur not timited to, reasenable allomeys” fres, and () tikes such aetion as Lender may reasonubly
require {o dsstre thai the e of this Security Tnstwument, Lender's righis iy the Property and Buorrawer' s obdigation 1o pay the
st seeured by this Seeurity Instroment shall continue unchanged, Upon reinstatement by Bovsower, this Seeurity
liestramnent and the abliyations secured hereby shadl remais fudly effective as 15 no seeelerition Tund vecirred, Fowever, this
right to reinstae shall not apply in the case of acceleration under paragraph 17,

19, Nale of Notey Change of Loan Servieer, The Note or o partial interestin the Note Qogether with this Securily
fnstrurtienty may be sobd one or more times without prioe aatice 10 Borrower, A sale may result in o clange in the entity
ghnown as the "Low Servicer”) that cellects monthly payments Jue under the Note and this Securily Instrumient, ‘There s
may be one or moee changes of the Laag Servicer anrekaed 1o asule of e Note, (7 there i cliaige of e Toan Servieer,
Bovrower will b givien written notice of the change waecordimee with pagraph 1 above wnd applivabie Taw. The notive
will state the name it addeess of the new Loan Servicer and the address to which payiments should be made, The notive wili
ahw contam any other foenation requived by apphicable L,

20, Huweardous Sabstances, Borrower shadl not ease or perinit the presence. ises disposal, storage, o rebease of any
Hazardowts Substanees on ol w she Property. Borrower shall not do, nor allow sinyore else to do, imything altecting the
Property thitt s o violation of anyenvitonmertal Lasw, The preceding wa sentences shiafl not apply (o the prosenes, nse, or
storge o the Property of staall quzeiades of Hazardous Substinees that are generally reeognized w be approprinee to oarsid
residentiad tses and to mamnlenance of theopeny,

Borrawer shall prompily give Lend@eaaitien notice of any investigation, chin, demand, bwsait or othier action by any
povermiental ot wegfutory agency or privigegany invalving the Property and any Hazardots Substanee or BEnviconmenial
Lass oF which Bogrower Tas actuad Knowledgendt Borrewer lears, or is notified by any governmental or regalitory puthority,
that agy cemovid o other remediation of any fazardous Substanee sitecting e Property is nevessary, Dorrower shall

prampuy toke afl necessary retedial actions i aceoldies with Bnvironmental Law,

As psed i this paragraph 20, " Hazardous Sebstincgs™ are those substanees defined @ oxic o hazardons substinees by
Snsaronmentid Law amd the Tollowing substanees: gasotine hennene, ofier hommable o wsie peiroleim praducts, tosie
pesticicdes and herbicides, vobtile solveats, butertals comanieasbesdos or foemaldehyde, and sadionctive materials, As used
i this paragraph 20, "Enviconmentad Lasw™ means federal Tasvs sod Baws of the jurisdiction where the Propeny is lovated tha
tefate o feadth, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Nunther covgnaat and agree as Tollows:

210 Aceelerntion: Remedies, Lender shal) give nuatlee o Boreawer prior te aceelernthm Tuliowing Borrower's

breach of aay vovenanl or aprevment in this Security Tostrmment (bas net petor to peeelerstlon aader paragraph 17
unless upplicnble iy provides stherwlsel, The notice shall specity: (o) the Qefasits (h) the netion required to ¢are the
defnult; (o) u date, not fess tian M diys from the dale the notlee v glven to @aezawer, by which the defuuls muont e
ctieed; nnd () thnt fuiture to cure the defult an ar befeee e dite speeltied In G arstive miny resull In aecelerntlon of
the sums seeured by s Secnrlly Instrumen, foreclosuee by Judivial proceeding smdssie of the Property. 'The nolice
shall Further inform Borrower of the right to reinstate after aeeelerntion and the vighizio nssert In the foreclosure
proceeding the nojsexistence of w defuult ve any other defense of Borrower to aecelevedun snd foreclosurn, 1 the
defuult is not cured on or befere the dite specltled i the notice, Leader ot lis optios mny regquive inmedlate paymend
in Tull of oll snms secured by thds Security Instryment without further demand and nayForeaiase s Security
Instrunient by Judicls! proceeding. Lender shadl be entithed to eolleet all expeases neurred e pecsimg the yemedies
provided in this parsgraphk 27, Including, bal not limbed (o, rensonabie nttorneys’ Fees nnd costs of (e cvidenwe,

22, Release, Upon payment of il stems seeuned by this Security Insteument, Leader sha'l reease Gis Securily
instrument without charge to Botrower, Bugrower shull pay any recordation costs,

2V, Wauiver of Homtestend, Borrower winves all right of homestead exemption in ihe Properny,

g;6600.-3
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ADDENDUM TO MORIGAGE PAGE, GA

2%, Second Mortgage Status, The lien of this mortgage is
subject and subordinate to the lien of that certain mortgage in
favor of First Federal Savings of Hegewisch in the amount of

§52,000,00, dated 6/30/89, recorded 7/6/89 as Docunent No.
1807429T. Herein referred tc as "First Mortgage”.

Any and all defaults under the First Mortgage shall be deered an
Event Of) Default and shall entitle Mortgagee to exercise any and
all righis which they may have hereinder including but not limited
to the acceleration of the indebtedness hereby secured. In the
event the *oreaagee shall cure a default by the Mortgagor under

the First Mortysae, any amount so advanced by Mortgagee shall be
due and payable by Mortgagor, on demand, with interest at the rate
of 2% over prime cate as established from time to time and published
by Tne Wall Street Joumal and shall be congldered as indebtedness
gecured hereunder, Nolwithstanding anything herein to the contrary,
Mortgagee shall not be obligated to cure a default by Mortgagor

and in the event Mortgagee shall cure a default, Mortgagee ghall
‘not be obligated to cure subsecusnt defaults. For purposes of this
paragraph, a default shall be deemed to include any act or event
which the Mortgage defines as a detault,

96645609




" UNOFFICIAL COPY

N .
L i,
“iry o
b I
L 1
o .

v
i I‘
?

e

N

. ! l‘
¢
i SRS
N WION023Y ALNROD NOO) :

CHEEPRPP~GE-% FL F 0
L 00907 D4saT/B0 SR NuML fInnil
(08 Ees EHANNDL TT-1430 4




