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REGENCY BAVINGS BANK, FSB
24 N, WASHINUTON STREET
APERVILLE,” if.,INOIS 60566

MORTGAGE Loan No, 6500011%46 0] D\;P“

Y

THIS MORTIIAGE ("Security Insicement”) ia given on August 23, 1996 » Tho mortgagor is
PATRICIA A. HUMPHREY, DIVORCED WOT REMANRIED "
{"Borrower*). Thix Security {nstrumont is given to dh
CORLEY FINANCIAL CORP. "
]
which is organized and existing under the laws of  THE STALX OF ILLINOIS s and whogpe

address is 414 NORTH ORLEANS, SUITE 30%, CHICAGO, ILLINOIS 60610
("Lander"}. Borrowor owuss Lender the principal sum of
One Hundred 3lxty Blyht Thousand and

NO/100=~==ma- remmn e —————— e s e n e - Dollare (U.S, §  168,000,00 b
This dobt is evidenced by Borrowor's noto dated the same date as this Socanity Instrument (*Note®), which provides for
monthly paytaants, with the full debt, if not paid sarlior, due and payable on Saptamver 1, 2028 .

Thia Security Inatre ment secures to Lendor: (a) the ropaymont of the debt evideniced by tho ioto, with interest, and all renewals,

atensions and mislifications of the Note; (b) the payment of all other sums, with interekt, advanved under parugruph 7 0
protect the securily of this Security lastrument; and (c) the performance of Borrower's coveanniy and agroomonts under this "
Security Instrument and the Note, For this purpese, Borrower docs horeby mortgage, grunt and-zanyav. to Lender the following «
described property ocated in COOK County, lllinols: .-:-'_3

.

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

@
h
vhich has the add:ess of 1157 W. NEWPORT AVENUE, UNIT A CHICAGO [Street, Cliy),
Hlinoiz . . 60657 (Zlp Code) (*Proporty Address™);
1.LINQIA Singln Far il -FNMAFHLMC UNIFORM
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this Security Insteumest, Lender may give Borrower a notice identifying the tien, Borrower shall salisfy the lien or take ons or
mors of ihe actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrowst shall kesp the improvements now existing or hereafter erected on tie
Property insun:d against foss by firs, hazards included within the term “estended coverage® and any other huzards, including
floods or fooding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods
that Lender rojuires, The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain civernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insuratice policies and renewals shall be acceptable to Lsnder and shall include & sandard mortgage clause, Lender
shall have the riht to hold the policies and renewals. If Lendor roquizes, Borrower shiell promptiy give to Lender all receipts of
paid premium end renewal notines, 1n the svent of loss, Borrower shall give prompt notice to the insurance carrier and Landur.,
Lender may mal:a proof of [oss if not made promptly by Borrower,

Unless Letiler and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damig ;i€ the restoraticn or repair i3 economically feasible and Lander's secutrity is not lessened, 1f the restoration or
repair is not econvnyzally feasible or Lender's security would be Jessened, the insurance proceeds shull be applied to the sums
secured by this Securisy) Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Praperty, or Joed not upswor within 30 days & notice from Lender that tho insurance casrier has offered to sattle a claim. then
Leuder may collect the insarutce proceeds, Londer may use the proceeds 1o ropair or restore the Property or lo pay sums
secured by this Security Instrurient, whether or 001 than due. The 30-day period will begin when the notice is given.

Unless Lander and Botrows. rtherwise agree in writing, any applicition of proceeds (o principal shall not extend or
postpane the d e dute of the monthly pryments reforred to in paragraphs & end 2 or change the amount of the payments. If
under paragrapa 21 the Property is ucquirid by Lendar, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior Lo the acquisitiod sinll puss to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition,

6. Occupancy, Preservation, Maintenance 2o Pratection of the Property; Borrower's Loun Apphication; Leaseholds,
Borrower shall occupy, establish, and use the Prope:ty 1@ Bosrower’s principal residence within sixty duys after the sxecuiion of
this Security lustrument and shail continue to occupy the Property as Borvower's principal residence for at least one vear after
the daie of occupancy, unless Lender otherwise ngrees in writing, which consont shall not be unrensonably withhold, or unless
exlenuating ciccumstances exist which aro buyond Borrower s :ontrol, Horrower shull not dostroy, domage or impair the
Propenty, allow the Property to deteriorute, or commit waste o tho Property. Borrower shall be in default if any forfeiture
action or procseding, whether civil or criminal, is begun thet in Leades's goes! faith judgment could result in forfeiture of the
Property or olnerwise materially impuir the lion created hy this Security Irstrument or Lender's security interest, Borrower may
cure guch  default aml reindtate, ns provided in paragraph (8, by causing the s<iion or proceeding to bo divmissed with & niling
that, in Lender's good fuith determination, precindes forfviture of the Borrower's interest in thy Propesty or other matoriat
impairment of the lien crested by this Security Instrument or Lendor's security 'iterest, Bowrower shall alsa be in default if
Borrower, during the lora application process, gave muterinlly falss or inaccueats infoemaiion or statements to Londer (ot falled
to provide Leader with uny muterinl information) in connection with the loan evidenced by the Note, including, but not limited
to, representilions concorning Borrawer's occupancy of the Proporty aa & princlpal residonte) if this Security Instrument is on 4
leugehold, Berrower shull comply with all the provisions of the feass, I Borrower acquires fee tille to the Property, the,
leasahold and the fee tille shall not merge unless Lunder agrees to the meeger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fuils to perform the covenants widd anrcemonts contiined in ..
this Security Instrument, or thure i & legal proceeding that may significuntly affect Londer's righty in'the Property (such ss u ey,
proceading in bunknuptcy, probuts, for condumnation or forfuiture of to onforce Ikwe or roguintions), thet Lender may do and | '
pay for whataver iy necessury to protect the value of the Froperty and Lendor's righla in the Property, Londer's actions may <3,
includs payitg wny sums securcd by s lisn which has priority over this Security Instrument, appearing in court, paying %+,
rensonable attorneys' foss und entoring on the Property (o inake ropairs, Alhough Londer way take netion under this paragraph ¥,
7, Lendor does not have {0 do so,

Any smounts dishussed by Lender undur this puragraph 7 shall bocome additional debt of Borrower socured by this 19
Security Instrumont. Unless Borrowor and Londer agroo to other torms of payment, thoss mmounts shull bear intoroul from the g
dute of disbursoment at the Note rato und shall bo puyable, wilk inlorust, upon notice from Lender 10 Borrower requesting
paywwnt,

8. Mortgage Insurnnce, If Lendor requirsd moriguge insurance as a condition of making tho loan sscured by this Securily
lnstrument, Borrowor shall iy the premiums required to malntain the mortgage insurance in effect, If) for nay reason, the
mortgags insurance covernge ryuired by Londer lupses or conses 10 bo in effect, Borrowor shull pay the premiunu requir o .
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Lender's address stated hurein or any other addresz Lender designates by notice to Borrower. Any nolicu provided for in this
Security Instrument shall he decined to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Severubility. This Security Instrument shall be governed by fedorsl law and the law of the
§ Jurisdiction in which the Property is located, In the event that wny provision vr clause of this Security Instrument or the Note
% conflicts with applicable hw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
E viven effect withnut the conflicting provision, To this end the provisions of this Security Instrument and the Note are doclarsd
to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any intorest in it
is sold or transferred (or if & beneficinl intorest in Borrower is sold or transferred and Borrower is not u natural person) withaut
Lender's prior written consent, Lender may, at its opiion, require immudiate payment in full of all sums secured by tkis
g Security Instrumeat. Howuver, this option shall not be exercised by Lender if exercise ia prohibited by federal law as of the dele
g of this Security Insirument.

k §f Lender exeraises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
g less than 30 daye irom the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security lustrument.if Sorrower fiails to pay these sums prior to the expiration of this period, Lender may invoke any remediss
' permitted by this Secuity lastrument without further notice or demand on Borrower.

18, Borrower’s &igit to Reinstate, I Borrower ineets certain conditions, Borrower shall have the right to have
! enforcemnent of this Security Inuimment discontinued at any time prior 1o the earlier oft (a) 5 days (or such other period us
{ upplicable law may specify for seiastutement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b) entry ur a jusdgment enforcing this Security Instmment. Those conditions aro that Barcower: (a) pays
! leender all sums which then would be'dsie tndzi this Security Instrument and the Note as if no acceleration hud occurred; (b)
| cures any default of any cther covenunls or szi=ements; (c) pays all oxpenses incurred in enforcing this Security Tnstrument,
including, but not linuted to, reasonable altceneys’ fees; and (d) takes such action as Lender may ressonably require to assure
that the lien of this Securily Instrument, Lender s -ivhts in the Proporly and Borrower’s obligation to pay the sums secured by
this Security Instrument shall contirue unchangid.” Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured heroby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of acceleration under paragraph 17,

1%, Sale of Note; Change of Loan Servicer. The 1v0%6 or a partial interxt in the Note (together with this Security

Jnstrumznt) may be sold one or more times without prior notice wo'Borrower, A sale may result in a change in the entity (known
‘B! as the "Loan Servicer”) that collects manthly payments due under taz Nole and thin Security Instrument. There also may be one
W or mere changes of the Loan Servicer unrelated to a sale of the Note. 1f {arre 18 a change of the Loan Servicer, Borrower will be
given written nciize of the change in accordance with paregraph 14 abov2 and annlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shoul( be ipade. The notice will also contain any other
{8 information required by applicable law.
N 20. Huzardous Substunces. Borrower shall not cause or pormit the presencs, Gse, disposal, storugs, or releass of uny
Hazardous Substances on or in the Froperty, Borrower shall net do, nor allow anj o else to do, anything affecting the
4 Proparty that is in violation of any Environmental Law, The preceding two sentences shal! ot apply to the presence, uss, or
i Alorage on the Property of small guantities of Huzardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenunce of the Properly.

Borrower shall promptly give Lendor written notice of any investigation, claim, demand, lswsuit or other action by any
governmental or raguletory ugency or private party involving the Preperty and any Hazardous Substaice cr Environimenta! Law
of whici Borrower has actual knowledige, If Borrower learns, or is nolified by any guvemmemal or regmfory suthority, that M:
any removal or other remediation of nny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
§ all neceysary romedial actions in accordance with Environmental Law.

Ay used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances t

{ Eavironmental Law and the following substances: gasoline, kerusens, other flammable or toxic petroleum products, loxw
i pesticidus rad herbicides, volatile solvents, materials containing asbestos or formaldehyde, nnd radionctive materials, Ay used

'k this paragraph 20, "Environmental Law® means federnl laws and laws of the jurisdiction where the Property is located th

} iclate to health, safety or environmental protection,

n
t"|

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree ns fotlows: b
21. Accelerntion; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s hreach

{; of any covenant or agreemeni in {his Security Instrument (but not prior to accelerntion under paragraph 17 w @s 2
i /

- anmdu

g -
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S"'I;REETADDRBSS: 11LJWN QD%F I C IAL CQJ’B‘Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-30-411-032-0000

LEGAL DESCRIPTION:

UNLT “A" IN NEWPORT COURT TOWNHOUYB CONDCMINIUM, AS DRLINERATED ON A SURVEY OF THB
FOLLOWING DESCRIBED REAL RSTATR:

THAT PART OF 10T 27 LYING RORTH OF THE RIGHT OF WAY OF THE NORTHWBSTERN BLEVATRD
RATLROAD AND ALL OF LOTS 28, 29 RND 30 IN BLCCK 1 IN GRORGE CLEVELAND'S SUBDIVISION OF
LOT 3 IN ASSRSSCR'S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SBCTION 20,
TOWNSHIP 40 HORTH, RANGE i4 BANT OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY I3 ATTACHBD AS BXHIBIT "A" TO THR DECLARATION OF CONDOMINIUM RECCRDED Afl
DOCUMENT 96309391, TOGERTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN TOOK COUWTY, ILLINCIS,
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ADJUSTABLE RATE RIDER roan ne. 6500011546

{} Year Trensury fndex - Rate Cups)

THIS ADJUSTABLE RATE RIDER 9 nusde this 43rd doy of Aujust )
1996  , and is incorparated into and shail be deemed o amend and supploment the Mortgege, Dol of Trust
or Sccurify Deed (the *Security Instrument®) of the sume daute given by the undorsigned (the “Borrower”) to seeurs
Borrower’s Adjustable Rate Nots (the "Note®) to
CORLEY FINANCIAL CORP,
(the"Lender™) of the sume dite and covering the properly duscribed in thy Security Instrument sl locust ol

1157 %, NEWPORT AVENUR, UNIT A, CHICRGO, ILLINOIS 60687
[Property Addouas)

THe WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AY ANY ONE TiME AND THE
MAXIMUM PAYT THE BORROWER MUST PAY,

ADRITIONAL COVENAMTS, [n addition to the covenants i agrewments mide in the Seeurity Instrumeont,
Borrower and Lender fusther coverant and sgres oy follows:

A. INTEREST RATE AND MONTYLY PAYMENT CHANGES
Tha Note provides for an iritinl interest 1oty f 8.000 %. The Nove provides for changes in
the trioret rata and the monthly pryments, ta-ridows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dutes

The intorast rite [ will puy may chisngo on the fiest day'of - Soptember ' 1999 , and on that
duy overy [Zih munth therealtor. Ench dato on which my inteioa! rote could chaage is catlod o "Change Date,”

(B} The Index

Buginning wilh the {irst Change Dats, my intorost rite wili-o baszd on an Indox. The "ladex® is the weokly
averuge yiold on United States Treanury securition acjusted to w consinnt sosturity of 1 yonr, a8 nunde uvaituble by
the Federnl Resorve Bogrd. The most recent Indox figure availublo aa of sndute 45 diys before onch Change Date
it ctHed the *Curront Index.”

[f the Index is no longer wvsilable, the Note Holder will chooso n new inder witich is bused upon compurable
information, The Note Holder will give me notico of this choico,

{C) Culeulution of Changes

Before vach Change Date, the Note Holdur will caleuluts my new interest ruts by wlding 020 _and thres
quarters porcsnlige point{s) ( 2,750 %) to the Curront
{ndex. The Nots Holder will then round the result of this uddition to the noarest mne-uighth of cas porcontuge poing
(0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will bo my now inicrest rats until
the nuxt Change Date,

e

o

MULTISTATE ADJUSTABLE RATE RIDER < ARM 5.2 - Singie Fomntly - Fonnis Mas/Mraddlie Mao Unltorm Instrunwent o 3 /- ym
Page ol 7 Form 1{ Ir_‘ ,‘a'::
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RIDER

This Rider is made this 23RD day of ~ August , 1996 , and is incorporated into
and shall be desmed to mmend and supplement the Mortgags, Dasd of Trust, or Deed to Secure Debt (the "Security
Insteument™ of the same date given hy the undersigned (the "Borrower®) to secure Borrower’s Note to REGENCY
SAYINGS BANK, A Federal Saviugs Bank (the "Lender™) of the same date (the "Note™) and covering the Property
described in the Security Instrument and [ocated at

1157 /w4, NEWPORT AVE, #A, CHICAGO, ILLINOIS 60657

Property Addresa

(1) Borrower and Lender ajree thrt-ionwithstanding anything contained in covenant 22 of the Morigage, Lender Is hercby
authorized to charge a reasonable fes tor the proparation and dolivery of a relense deud.

(2) Borrower and Lender egree that if the “edo:al National Morigage Association or the Federal Home Loan Mortgage
Corporation buy all or some of Lender's rigitr under the Mortgngs, this Rider will no {onger have any force or effect,

IN WITNESS WHEREOF, BORROWER, has oxecuted (his RIDER, 4”:,)

/,//' ’ /i
l |/’ ATy / (5%:4[,' t/‘

(HORROWER) {/
PAMRICIA A, HUNPHREY /

(HORROWER)

R ITEM 3070600 9211)
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