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MORTGAGE
(Third Party)

THIS MORTGAGE ("Security tnstrumen®t '3 alven on . AUGUST 15, 1996 . The mortgagor is
Michaol D, Backer and Jean E, Hocker, av icin? ratants {"Mortgagor*).
This Security Instrument Is given to THE FIRST NATIONAL BANK OF CHICAGO, which la organized and
existing under the laws of THE UNITED STATES OF AMERICA and whose address I3 ONE FIRST
NATIONAL PLAZA, CRICAGD, ILLINOIS 60670 ("Lenf'er"). Michael Becker Fine Violins, Ltd.

("Borrowe > 1s.indabted to Lender in the principal amount of

ONE_HUNURED SEVENTY-FIVU THOUSAND AND HO/100 ). Doliars
(U5 8 175,000.00 ). This dehi (8 evidenced by a cenain note dated
AUGUST 15, 1996 {*Note") which provides for paymente on the terms and conditions stated

therein. This Security Instrument sacures to Lender: (a) the repayrant of the obligation evidenced by the
Note, with interest, and all renewals, extenslons and modifications; (2} tha payment of all uther sums, with
interest, advanced under paragraph 6 to protect the security of this-Securly instrument; and (c) the
performance of Mortgagor's covenants and agreements under this Securlty1isiramant and the Naote, For
this purpose, Mortgagor does hereby mortgage, grant and convay to Larxisl the following described
property located in _ Cocx County, Hiinois:

LOT 58 (EXCEPT SOUTH B8.12 FEET) AND SOUTH 5 FERET OF LOT %7 IN BLOOK.Z IN
BOLTON'S ADDITION 'O PARK RIDGE, A SUBDIVISION IN WEST 1/2 OF SOUTALZAST
1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCTAL
MERIDIAN, IN COOK 2OUNTY, ILLINCIS.

YI6ZI9236

which has the addrass of: 311 North Meacham Reoad

Park Ridge, Illinois, 60068 {"Propenty Address’ '
and Real Estate Tax [dentification No,  09-26-405-022-0000 mx g ; T'
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TOGETHER WITH all the improvements now or hereafter aracted on the property, and all easemants,
rights, appurtanances, rents, royalties, minaral, oli and gas rights and profits, water rights and stock and al
fixtures now or herealter a pan of the property. All replacements and additions shall also be covered by
this Sscurity instrument. Al f the foragoing Is referred to in this Security Instrument as the "Property”.

MCRTGAAOR COVENANTS that Mortgagor Is lawfully suised of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property Is unencumbared, except for
encumbrances of record. Mongagor warrants and will defend genaerally the title to the Property agalnst all
claims and demands, subjec:t 1o any encumbrances of recard.

Mortgagcr and Lender covenant and agree as foliows:

1 Funds Jor Taxes and insuranca. Subject 1o appllcable law or at the raquest of the Lender, Mortgagor
shali pay to Lrider on a monthly basls untll the obligations avidenced by the Note nre pald in full, & sum
("Funds'] aqua’ tr. sns-twelith of: (a) yearly taxes and assassments which may allain priority over this
Security Instipimant (h) yoarly teasehold payments or ground rents on the Froperty, if any; (c) yeary
hazard Insurance premiams; and (d) yearly mortgage Insurance premiums, i any. Theso ltems are callad
*gscrow items.” Lencler m:y estimate the Funds due on the basls of current data and reasonabls sstimates
of future escrow tems.

The Fun:s shall be held In an Insticution the deposhts or accounts of which are Insurad or guarantesd by a
federal or state agency (in:tuding Lehder i Londer Is such an Institution}. Lender shall apply the Funds to
pay the escrow lems. Lender may not cherge for holding and applying the Funds, analyzing the account
or varliying the escrow ltums, unless Londer rays Borrower intorest on the Funds and applicable law
permits Lander to make such a charge. Mortgagor and Lender mny agrea in writing that Interest shal! ba
paid on the Funds, Unlass an agreement 1s madls orapplicablo law raciuires interast to be pald, Lendar
shall nct be required to pay Mongagor any Intarce’-ar earnings on the Funds, Lender shall give 1o
Mortgiagior, Without charg, an annunl accainting of e Funds showing cradits and dobits to the Funds
and the purpose for which each deblt 1o the Funds was inade. The Funds are pledged as addiilonal
gecurlty for the surns sacured by this Securlty Instrument,

I! the amount of tha Fungls hald by Lender, together with the future maonthly payments of Funds payable
prior 1o the due dales of the ascrow items, shall exceed the amotint regricned to pay the escrow lloms when
due, the excess shall bn, at Monigagor's option, either pramptly repais o Morgagor or credited to
Martgagor on monthly prymants of Funds. I the amount of the Funds heid.y-Lander ls nat sutficient to
pay thy escrow iterns when due, Mortgagor shall pay 1o Lencler any amoum necossary to make up the
deficieincy In one or more payments as required by Lender.

Upen sayment in tull of all suma secured by this Sscurity Instrument, Lander shall jiarity refund to
Monge.gor any Funids huld by Lender. If under paragraph 18 the Property Is sold or acqira by Lendor,
Lander shall apply. no later than immediately prior to the sale of the Froperty or its acquishlon oy Lendor,
any Funds heid by Lendor at tha time of application as a cracit against the sums secured by this Security
Instrusent.

2. Application of Paymants. Unless applicable law pravides otharwlse, all payments recolvad by Lender
uncler paragraph 1 she!) be applied: first, to any hita charges due under the Note; sacond, to any
prepayment chargas dus undar the Note; third, to amounta payable under paragraph 1) fourth, to interest
due; filth, to all othor amaunts due under the Note and fast, ta principal due.

3. Charges; Liena. Morigagor shali pay all taxes, assessments, charges, tines and impositions attrlbutable
to the Properly which may attaln prlority over this Security Instrument, and leasshold payments or ground
rents, It any. Mortgagor shal pay these obligations in the manner provided in paragraph 1, or i
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not paid In that manner, Mortgagar shall pay them on time directly to the person owed payment.
Montgagor shall promptly furnish to Lender all notices of amounts to be pald under this paragraph. If
Montgagor makes these payrments directly, Morigagor shall promptiy furnish to Lender receipts evidencing
the payments.

Mortgagor shall promptly discharge any llen, other than a lien existing as of the date hersof and disciosed
an the Lender's policy of title Insurance, which has priority over this Securlty Instrument uniess Martgagor:
{a) agraes in writing to the payment of the obligatlon secured by the lien In a manner acceptable to Lender;
{b} contests in good faith tie lien by, or defends against enforcement of the lien in, legal proceadings
which In the Lender’s opinion operate to prevent the enforcement of the lien or forfeltura of any part of the
Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lander subordinating the
lien to this Sacurity Instrument. If Lender determings that any part of the Property Is subject o a lien which
may attain priority over this Sezurity Instrument, Lendsr may give Mortgagor a notlce identlfying the tien.
Mortgagor siial' satisfy the lian or take ona or more of the actions set forth above with 10 days of the giving
cf notice.

4. Hazard insurance: icrigagor shall keep the improvements now exlisting or hereaftsr arected on the
Property insursd againstiv.s by fire, hazards Included within the term "extended coverage® and any other
hazards for which Lender requias insurance. This insurance shall be maintained in the amounts and for
the periods that the Lendar runubres. The insurance currier providing the Insurance shall be chosen by
Mortgagar subjact to Lender's approva-which shall not be unreasonably withheld.

All insurance policles and ronowals sheil ke acceptable to Lender and shall (nclude a standard mortgage
clause. Lender shall have tha right to hold thepolicies and renewals. If Lender requires, Mortgagor shall
promptly give ta Lender all recelpts of pald pie niums and renewal notices, in the event of loss, Martgagor
shafl give prompt notice to the insurance carrier «nd Lender. Lendar may make proof of loss if not made
promptly by Mortgagor.

Unless Lender and Mortgagor otherwise agres in wrakig Insurance proceeds shall be applled to
restoration or repalr of the Property damaged, I the rastarden or repalr is aconomically feasibie and
Lender's security is not leasoned. if the restoration or repai-is not_economically feasible or Lender's
security would ba lessenec, the insurance proceeds shall be applle to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Mongogar. |t Mortgagor abandons the
Proparty, or does not answer within 30 days a notlce from Lander that tha neurance carrler has offered to
settle a claim, than Lender maty collect the Insurance proceeds. Lender mayvse the proceeds to repalr or
restore the Property or to pay sums secured by this Securlty Instrument, whethe: or not then due. The
30-cdlay perlod will begln when the notice is given.

Unless Lendar and Mortga;gor otherwise agres In writing, any applicatlon of proceeds tc praizipal shall nit
extend or ppstpone the dus cate of the monthly payments referred to In paragraph 1 or chaitge the amount
ol the payments. |f under paragraph 18 the Property Is acquired by Lender, Mortgagor's (gt to any
Insurance policies and proceeds resulting irom damage to the Praperty prior to the acqulsition shall pags
to Londer to the extent of the sums secured by this Securlty lnstrument immediately pror to the
acquisition.

5. Preservation and Malntenance of Property; Leaseholds. Mortgagor shull hot destroy, damage of
stibstantially change the Property, aflow the Property to deterlorate or commit wasie. It this Security
tnstrument is on leasehold, Mortgagor shall comply with the provisions of the iease, and if Mortgagor
acquires fee itle to the Property, the lsasghold and few title shall not merge unless Lender agrees o the
mergar in writing,

6. Protaction of Lender's Righis in the Property; Mortgage nsurance. |t Mortgagor falls to perform the
covenants ancl agreements contalned In this Securlty Instrument, or there is a legial proceeding that may
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significantly affect Lender's rights in the Property (such as a proceeding In bankruptcy, probate, for
condemnation or to enforce luws or regulations), then Lender may do and pay for whatever is necessary to
protact the value of the Property and Lender's rights in the Property. Lender's actions may In¢lude paying
&ny sums sacured by = llan which has priority over this Securlty Instrument, appearing In court, paying
reasonable attornays’ tees and entering an the Property to make repalrs. Although Lendar may take action
undar this paragrapn 6, Lendur does not have to do so.

Any amounts disbursed by l.onder under this paragraph 6 shall become additional debt of Mortgagor
securad by thls Security instrument. Unless Martgagor and Lender agree to other terms of payment, thase
amounts shall bear interest from the date of disbursement at the rate applicable to the sums secured by
this Security Instrument anc! shall be payable, with interest, upon notice from Lender to Mortgagjor
requesting raymant.

If Lender recuired montgage Insurance as a condition of making the extension of credit secured by this
Security Instrumzo?, Mortgagor shall pay the premiums requlred 1o maintain the insurance in offect untl)
such time as the reouirement for the insurance terminates in accordance with Morigagor's and Lenddr's
written agreement or 2pritcable law. .

7. Inspection. Lender c:us agant may make reasonable entries upon and Inspections of the Proparty.
Lender shali give Mortgagor nitire st the time of or prior to an Inspsctlon specifying reasonable cause for
the inspectlion. :

8. Condemnation. The prcceeds of any award or ciaim for damages, direct or caonsequentlal, in
connection with any conde:mnation or other t#klig of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall'ce paid to Lender.

in the evant of a total taking of the Property, tha crozseds shall be applied 1o the sums secured by this
Security Instrumant, whether or not than due, with any-avcess pald to Mortigagor. In the event of a partial
taking of the Praperty, unlass Mortgagor and Lender othzivi39 agree in writing, the sums secured hy this
Security Instrument shall be reduced by the amount of the jroceeds mutiplied by the followlng fractlan:
(a) tha total amount of the sums secured iImmediately before the taking, divided by (b) the fair market value
of the Property immediately before the taking. Any balance shall be Jalaito Morigagor.

If the Property is abandoned by Mortgagor, or If, after notice by Lender to-Martgagor that the condemnor
offers to make an award or settle a claim for damages, Mortgagor falls to resp ind ta Lender within 30 days
after the date the notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option,
elthar to restoration or repair of the Property or to the sums secured by this Securlty Instrumant, whether or
not then due.

Unlass Lender and Mortgagor otherwise agree in writing, any application of proceeds to pri:itipal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or chanys *ix amount
of such payments.

8. Mortgagor Not Released; Forbearance By Lender Not a Walver, Extenslon of the tima for payment or
matdiification of amaortizatlon of the sums securaed by this Security Instrument granted by Lender ta any
sucnessor In interest of Mortgagor shall not operate to reiease the liability of the original Mortgagor or
Mortgagor's successors in interest. Lender shall not be required to commance proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasan of any demand made by the orlginal Mortgagor or
Mortgagor's successors in intarest. Any forbearance by Lender In exercising any right or remedy shall not
be a waiver of or precluds the exerclse of any right or remedy.
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10. Successors and Assigns Bound, Joint ancl Soveral Llabilly, Co-Signars. The covenants and
agreements of this Security instrument shall bind and baneflt the successors and assigns of Lender and
Mortgagor, subject to the provislons of paragraph 16. Martgagor's covanants and agresmanta shall be
Joint and several. Any Mortgagor who co-signs thio Security Instrumant but does not execute tho Note: (a)
Is co-slgning this Securlty Instrumant only o mortgage, grant and convay that Monigagor's Interest In the
Property under the terms of this Securlty instrument; (b) is not personally obligated 1o pay the sums
sacured by this Security Instrument; and () agrees that Lender and any other Mortgagor may agree to
sxtencl, modify, forbear or make any accommodations with regard! to tha terma of this Securlty Instrument
ar the Note without that Mortgagor's consent,

11. Loan Charges. If the loan secured by this Sacurlty Instrument is subject to a faw which sets maximum
loan charges, and that law Is finslly Interproted 9o that the Intarost or other loan charges collected or to be
collected in-connection with the loan exceed the pormitted limits, then; (&) any such (oan charge shall be
reduced by the‘amount necessary 1o reduce the charge to the permitted limi; and (b) any sums alraady
collected from ‘Motgagor which exceaded permitted limits will be refunded to Mortgagor. Lender may
choose to maka tris rafund by reducing the principal owed under the Noto or by making & direct paymeit
1o Montgagqor. 1f » relui reduces principal, the reduction will be ireated as a partial propayment without
any prepayment charge unzer the Note,

12. Lagislation Affacling Lende: s Riahts. If enactment or oxpiration of applitatle lawa has the effact of
rondering any provision of the Nute or this Securlty Instrument unenforcenble according to its terms,
Landar, at its option, may raculre Imrmrediete payment In full of all sums sacured by this Securlty Instrumant
and may Invoka uny remedies parmittes by paragraph 18. if Lendar axerclses this optlon, Lender shall take
the steps speclficd In the secand paragrapii ur naragraph 16,

13. Notices. Any notice to Mortgagor provided for I7ihis Security Instrument shall be given by delivering i
ar by malling it by first class mall unless applicable 1aw requires use of annthar mathod. The notico shnll be
diracted 1o the Propenty Address or any other addreas sorigagor designates by notice 10 Londer. Any
natice ta Lander shall be given by first class mall to Lende: e adtrass statad hereln ar any cther addrass
Lender designates by notice to Morigagor. Any notice providsd for in this Securlty Instrumant shall be
teemed to hava bean given to Mongagor or Lender when given esrrovided in this paragraph.

14. Governing L.aw; Sevarabllity. This Securlty Instrument shali be goverried by federal faw and the law of
the Jurisdiction n which the Property is lacaled. In the event that any piov/slon or clauge of this Securlly
Instrument or the Note confiicts with applicable law, such conflict shall not at’act ather provisions of this
Securlty instrument or the Note which can be given affect without the confileting pravisien, To this end the
provislons of this Security instrument and the Note are declared to he severable.

15, Mortgagor's Copy. Mortgagor shail be given one canformad copy of the Note anrt ol this Security
Instrurmnent,

16. Transfer of the Property or a Beneficlal interest In Mortgagor. If all or any part of the Propeity or any
Interest in i s sold or transterred (or f a beneficlal Interest in Mortgagor Is sold or transferred and
Mortgagor ls not a natural persen) without Lender's prior writtan consent, Lender may, at its option, require
immediate paymsnt in full of all sums secured by this Security Instrument. However, this option shall not
ba exureised by Lender if exerclse is prohlbited by federal law as of the date of this Security Instrument.

It Lender exer:lses this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide
a periad of not fess than 30 days from the date the notice is delivered or malled within which Mortgagor
must pay all sums secured by this Securlty Instrument. If Mortgagior falls to pay these sums prior to the
expiration of “his perlod, Lender may invoke any remedles permitted by this Securlty Instrument without
further notice or demand on Mortgagor,

16299936
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17. tAortgagor’'s Rights to Relnstate. |f Mongagor meets certaln condlitlons, Morigagor shall have the right
to have enfarcement of this Security Instrument discontinued at any time prior ta the earler of: (a) 5 days
(or such ather period as applicable faw may specify for reinstatement} before sale of the Property ptirsuant
to any power of sale contalned in this Securlly Instrument; or (b) entry of a judgment enforcing this
Secunty Instrument. Those conditions are that Mortgagor: (a) pays Lender all sums which then would be
dua under this Security Instrument and the Note had no acceleration occurred; {b) cures any defaull of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
Including, but not limited to, reasonable attorneys' fees; and (d) lakes such action as Lender may
reasonabiy require 1o assure that the lien of this Security (nstrument, Lender's rights in the Property and
Montgagor's obligation tc pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatament by Mortgagor, this Security tnstrument and the obligations secured hergby shall
remaln fully =Hective as If no acceleration had ocecurred. Howaever, this right to reinstate shall nat apply In
the case of acceleration under paragraphs 12 or 18.

18. Acceleratiun Namadiles. Lender shall give notlce 10 Montgagor prior to acceleration following (l)
Mongagar's breach el any covanant or agreement In this Security Instrumant (but not prior to acceleration
under paragtaphs 12-ar.i-18 unless applicable law provides otharwise) or (i) Borrowar's breach of any
covenant or aigreemant ir'tha Note. The notlce ahall speclfy: (a) the default; (b) the action requlred to cure
the dofault; () a date, netess than 30 days from the date the notice s given to Mortgagor, by which the
default must be cured; and {d) that fallure to cure the default on or bolore the date spaclfied In the nolice
may result In accelerallon of the sums securad hy this Securlty Instrument, foreclosure by judiclal
proceading and sale of tha Property.  The notice shall further Inform Mortgagor of the right to relnstate after
acceloraion and the right to assert In {ne foreclosure proceading the non-axistence of a dofault or any
other cla‘snsa of Mortgagjor to accoleratlon ».aet foreclosure. If the dafaull |8 not cured on or before the
date spacified in the notice, Lender at its optlor may require Immediate payment in full of all sums saecured
by this Security instrument without further deman an may foreclosn this Securlty Instrumant by judticial
procead ng. Lender shail be entitled ta collect all expziises Incurrad in pursulng the remedies provided in
this paragraph 18, including, but not limited to, reasonuiiz attarnays’ fog and costs of title evidence.

18, Larvder In Possesslon. Upon acceleration under paragragh, 13 or abandonment of the Property and at
any Umg prior to the expiration of any perlod of redemption fohawingt udiclal sale, Londer (in person, by
agent or by judiclally appointed raceiver) shall be entliled to enter 1ipor, take possession of and manage
the Property and to collect the rents of the Property Including thosu ;»=at due. Any rents collected by
Londar ur the recelver shall be applied first to payment of the costs of muragament of the Property and
collection of rents, Inchicting. but not limited 10, receiver's tees, nremiuri-on recelver's bonds and
reasonaole attorneys' fews, and then to tha sums secured by this Securlty Instrument,

20. Helaase. Upon payment of all sums securad by this Sacurity Instrument, Len:er aball reloase this
Security Instrument without charge to Morigagor. Mortgugor shall pay any recordation custs.

21, Waiver of Homesteaid. Mortgagor walves all right of homastead oxemption In the Property.

22, Thin Securlty Instrurnent aiso gecuras future atlvances made under the Note within twenty years from
the dale heraof In an agregate principal amount not to excead the lace amount of the Note, which future
advancns shall have the same priority as It all such future advances were mado on the date of execution
hareot. Nothing hereln contained shall be deemed an obligation on the part ol Mortgagoes to make any
futury aJvances.
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BY SIGMNING BELOW, Mongagor accepts and agreas to the tsrms and covenants contained In this
Security nstrument and In any rider(s} executed by Mortgagor and recorded with i

.2 JZ. /mi-—-——-—

Michael D. \?eckpr

? p )LQ/’Z.M.Q,(M

b
|
} Jehn B, Backer
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ACKNOWLEDGMENT

.-5‘—:?6

STATE OF W@GMM )

Y
) 8
COUNTY OF Cpgd., )

/ / )Mxelﬁ Ld 7”5(5-0107[.(, 3, & Notary Public In and for said county and state, do hereby

certify the! pichael D, Beckér and Wean E. Becker
” poarsanally known to me 1o be the same parson(s) whose name!sLsubscrlbed 1o the foregoing lns!mmem

appeared bafoue rie this day In person, and acknowledged that _2¥.¢s facts &) Locksr Qted. .
W an., & Aoeheio signed and delivered the said instrument as &ﬁﬁ_&m
fregland voluntary ac’, wrthe uses and purpeses therein sel forth,

% Givan under my hand and £4iclal seal, this dayol /&5 ¢4 day of _@cm M ' / 22

A

7
(/ (Xt e £4 / W&/am.z 4 (SEAL) T
NOTARY PUBLIC Ouoaesls 8, Nakeymet
MM&M&(%
My comraission expires:  //- 2J- 9 7 - % ;
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