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MORTGAGE

THIS MORTGAGE ("Security Instrument”? s given on AUGUST 28, 1996 ﬂ(ﬁ Q . The mongagor is
JRRZY MROCZKOWSKI AND DOROTHY MRCOLTOWSKI , HUSBAND AND WIFE

{"Borrower”). This Security Instrament is given o

GresnPoint Mortgage Corp.

which is organized and existing under the laws of NEW YOR. , and whose
addressis 5032 Parkway Plaza Boulsvard, Building 8,
Charlotte, NC 28217 (“Lender). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND AND 00/100

potars (US, 3 140000.00 ).
This debt is evidznced by Borrower’s nole dated the same date as this Security Instrumerc("Note™), which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on  SEPTEMBER 4., 2026 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with interas', and all renewals, exu:nsians and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragregin 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Soczsity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey Io Lender the following descriunad praperty located in

COOK County, [llingis:

LOT 35 IN JAMES C. MORELAND'S PARK RIDGE OAKRS, A SUBDIVISION OF PART OF 1d%
WEST HALF OF THE NORTHEAST QUARTER OF SRCTION 34, TOWNSHIP 41 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THR PLAT TEERROF
RECORDED JUNE 14, 1946 A8 DOCUMENT NUMBER 13621187, IN COOX COURTY, ILLINOIS.

45D g
. 666207-
PIN i09-2Y202 -7 ]

which has the address of 1844 STEWART AVENUE PARK RIDGE ([Street, City),
{Zip Cede] ("Propenty Address");

i UMENT Form 3014 9/90
Paps 1 ot 8 MORTGAGE FORMS - (800)521.7281 J







UNOFFICIAL COPY

7705452

_ "'OGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
i, fixtures now or hereafter a pani of the property. Alt replacements and additions shall also be covered by this Security Instrument,
. All of the foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the esiawe hereby conveyed and has the right to mortgage,
.~ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ali ciaims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-unifortm covenanis with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
pripcipal of and interest on the debt cvidenced by the Note and any prepaymens and laie charges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments whish may attain priority over this Security Instrament as a lien on the Property; (b) yearly leaschold payments
or ground rents on the-Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if
ary; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph G. s lieu of the payment of morigage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, colic2? and hold Funds in an amounl not to exceed the maximom amount a lender for a federally relaed
mortgage loan may require for Porrower's escrow account under the federal Real Estale Seutement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Saction 2601 et seq. {"RESPA"), uniess another law that applies 10 the Funds sets 4 lesser
amount. 1f so, Lender may, at any time.-collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the %usis of current data and reasonable eslimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shali be held in an institution wiose Aeposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any F.deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and arnplying the Funds, annually analyzing the escrow account, or verifying
the Escrow {tems, unless Lender pays Borrower interest o1 the Funds and applicable law permits Lender 10 make such a charge,
However, Lender may require Borrower to pay a one-lime ¢narge for an independent real estate lax reporting service used by
Lender in connection with this loen, unless applicable lav; provides otherwise, Uniess an agreement is made or applicable faw
requircs interest to be paid, Lender shalf not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that inserest shall be paid on the Fuv.ds. Lender shail give © Borrower, without charge, an
annual wcounting of the Funds, showing credils and debits to the Funds znd the purpose. for which each debit 10 the Funds was
made, The Funds are pledged as additional securily for all sums secured by urs Security Instrument.

1f the Funds held by Lender exceed the amounts permitied 0 be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amowuit 3¢ the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when due, Lender may so notify Borrower in wyibng, sind, in such case Barrower shall pay
10 Lender the amount nrecessary 10 make up the deficiency. Borrower shall make up tic gcficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly raund o Borrower any Funds
held by Leuder, if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10-the scpuisition or sale of the
Praperty, shall apply any Funds held by Lender at \he iime of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lendcr vader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on fime directly to the
person awed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these payments dirscily, Borrower shafl prompily fumish 1o Lender receipts evidencing the payments.

Borrower chall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation securcd by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion operale 10 preven
enforcement of the Yien; or {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
this Security Instrument, If Lender determines that any part of the Praperty is subject (o a lien whlch may aitain priorily
Security Instrument, Lender may give Borrower & notice identifying the Jien, Borrower shall saji :
of the actions set funh above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the inprovemenis now ¢xisting or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
fvoding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance nolicies and renewals shali be acceptable o Lender and shall include a standard mongage clause. Lender shall
have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Io the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically fcasible or Lender's security would be lessened, the insurance proceeds shall be applied io the sums
secured by this Scrarity Insirument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Property, or does not 2aswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect tie iusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, wh cther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in wriling, any applicatdion of proceeds to principal shall not extend or postpone
the due date of the monthly paymeént. referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty is acquired by Leader, Borrower's right 1o any insurance policies and proceeds resuiting from damage to the
Propenty prior 1o the acquisition shall passo Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Le¢aseholds,
Borrower shall occupy, establish, and use the Piopeniy as Borrower’s principal residence within sixty days after the execution of
this Security instrument and shall comtinue to occupy hc Property as Borrower’s principal residence for at Jeast one year after the
date of occupancy, uniess Lender otherwise agrees in v.nting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrewd(r’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorats, or commil waste on the Property. Borrower shall be in defauht if any forfeiture action or
proceading, whether civil or criminal, is begun that in Lender’s goos] faith judgmens could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurent or Lender's security interest. Borrower may cure such a
default and reinstiate, as provided in paragraph 18, by causing the acuor or proceeding 10 be dismissed with a ruling that. in
Lender’s good faith determination, precludes forfeiture of the Borrower’s ‘ntrrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Buirower-chall also be in default if Borrowes, during the
toan application process, gave materinlly faise or inaccurate information or statenents 1o Lender {or failed to provide Lender with
any material information) in conneclion with the loan evidenced by the Note, inc’ading, but not limited w0, representations
concerning Borrower's occupancy of the Froperty as a principal vesidence, If this Securily Tozirument is on a leaschold, Borrower
shall comply with alf the provisions of the lease. If Borrower acquires fee title to the Propor'y, tise leasehoid and the fee title shall
not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riguteio-die Propeny (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiwre or to enforce laws or regulations), ther Londer may do and pay
for whatever is necessary to protect the value of the Propesty and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instument, appearing in conr, poying reasonable
attommeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Nole rate and shall be payable, with interess, upen notice from Lender 1 Borrower requesting payment,

8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumens, Borrower shall pay the premiums required to mainiain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantizily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Horrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer spproved by Lender. If
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payments may no longer be required, at the option of Lerder, if mortgage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends itt accordance with any written agreemem between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim f{or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignad and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the 12king, divided by (b) the fair market value of the Propeny immediately before the
taking. Any balance skall b= paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beforc-the taking is less then the amount of the sums secured immediaiely before the taking, unless
Borrower and Leeder othérisn ugree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity lseument whether or not the sums are then due.

If the Property is abandoned by T:orrower, or if, after notice by Lender to Borrower thal Lhe condemnor offers to make an
award or settle a claim for damages, sorrower fails to respond to Lender within 30 days afier the date the nolice is given, Lender
is authorized to collect and apply the procesds: al ils option, either (o restoration or repair of the Property or lo the sums securcd
by this Security Instrument, whether or not tuen due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or postpone
the due date of the monthly payments referred to in oaragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lcad.r Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instn ment granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Boirower’s successors in intercst, Lender shall not be required 10
commence proceedings against ary successor in interest or refus< Yo exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deniond made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remcd; shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-vizaers, The covenants and agreements of this
Security Instrumem shall bind and benefit the successors and assigns of Lencer aad Borrower, subject 10 the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several. A%y Borower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni-or’y !0 morigage, grant and convey that
Botrower's interest in the Propenty under the terms of this Secunity Instrument; (b} is nel wironally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agvee 10 extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without thac Dorrower’s consent,

13. Loan Charges, [f the loan secured by this Security Instrument is subject to a law whici: sets maximum loan cliarges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected i covnection with the loan
excecd the permitted limits, then: (a) any such lpan charge shall be reduced by the amount necessary to iesuce the charge to the
permitted limit; and (b) any sums already collected {from Borrower which exceeded permitted limits will be refind:d to Borrower,
Lender may choose tn make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class miail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice to Borrower, Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the Note whic,
given effect without the conflicting provision. To this end the provisions of this Security Instrument
be severable, /ﬂﬂ>
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest in it is
“* sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person) without
“ Lender’s prior written conszni, Lender may, at its option, require immediate payment in fuil of all sums secured by this Securily
'+ Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
% Security Instrument.

b If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
"7 than 30 days from the date the notice is delivered or mailed within which Bomrower must pay all sums secured by this Security
% Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period. Lender inay invoke any remedies permitted
by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. If Borrower mecls cenain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued atl any time prior to the earlier of: (a) 5 days (or such other perind as
applicable law may specify tor reinstatement) before sale of the Praoperty pursuant to any power of sale contained in this Sccurity
Instrument; or (b) fawy of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabic sunmeys’ fees; and (d) Lakes such action as Lender may reasonably require 10 assure that the lien of this
Sccurity Instrument, Lendcr’s yights in the Property and Borrower's obligation to pay the sums secured by this Secerity
Instrument shall continue unchanpsd. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceicration had occurred. However, this right to reinstaie shall not apply in the case of
acceieration under paragraph 17.

19, Sale of Note; Change of Loan Szovicer.  The Note or a pariial interest in the Noie (together with this Security
Instrument) may be sold one or more times wiziowt prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly payments due under the Nole and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 a-swe-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance withi paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich rayments should be made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not causc or/pemit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not de, ar allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentone s shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally cecognized to be appropriate to normal residential uses
and © maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other action by any
governmenta! or regulaory agency or privaic party involving the Property and any 'fazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Bosrower learns, or is notified by any goveimrental or regulatory authority, that any
removai or other remediation of any Hazardous Substance affecting the Property is necesiary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic” reumleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuv< naterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propety i= located that relate -
1o health, safsty or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shali specify: (2) the default; (b} the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform
Borrower of the right to reinsiate after acceleration aud the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Berrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured-by this
Security Instrument without further demand and may foreclose this Secuvity Instrument by judicial proceedifig. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pa b 21, including, byt not
limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives 2] right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded iogether with this
Security Instrument, the covenants and agreemenis of each such rider shal) be incorporated into and shail amend and supplement
the covenants and agresmenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicebiz box{(es)}
Adjustable Rawe Rider ["_] Condominium Rider [ 14 Family Rider
(1 Graduated Payment Rider {__] Pianned Unit Development Rider ] Biweekly Payment Rider
("] Batloon Riger {1 Rate Improvement Rider (] S=cond Home Rider
[ Tva Rider {3 Other(s) fspecify)

BY SIGNING BELOW, Borréw.r accepts and agrees to the lerins and covenants contained in thig Security Instrament and in

a\{ix_y rider(s) ex%culcd by Borrower and recarded with it.
itnesscs:
A7 A m '

-Borrawer

(Scal)

-Bomrower

DOHOTHY moczx?m

(Seal) (Scal)

-Borrower

-Borrower

STATE OF ILLINOIS, Gt County ss:

1, j-f'ﬁ (//‘f Aavaan , @ Notary Public in and for saiu county and state do hereby certify thal
. ' £ '
JEV‘Z}/ Mf‘c(.‘ZfobJ-S/’(E <« Ddro,ﬁﬁ)/m‘aoca)kva/C:, ,)UM Lu/f\.i?_
, personally known 10 me to be the rame p_cjon(s) whose name(s)
‘\’ ‘\)—'—af

subscribed to the foregoing instrument, appearcd, before me this day in person, and acknowledged that
signed and delivered the said instrument as ree and voluntary agt, for the uscs and purposes ihaein set forth,

Given under my hand and official seal, this ) e day of , I??
B #ﬁ“‘a\é o~ '
R

My Coramussion Expires; vy
Notar‘mblic

OFFCIAL SEAL
STACEY LAVORINI

NOTARY PUBLIG STATE
. OF HLLINDIS
MY COMMISSION EXPIRES: 1112 :‘1%':

AASAAAA LA
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of August , 1996 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same daie given by ihe undersigned (the "Borrower”} 1o secure Borrower's
Adjustable Rate Note (the "Note") to

GreanPoint Mortgage Coxp.

(the "Lender”; of the same date and covening the properiy described in the Security Instrament and located at:

1844 STEWART AVSNCE, PARK RIDGE, IL 60068

{Propeny Address|
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT, IMNCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THF Z'TEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addivon to the covenants and agreements made in the Security Instruinent,
Borrower and Lender further covenant and ag e2 as follows:

A, INTEREST RATE AND MONTHLY PAYMEM T CHANGES

The MNote provides for an initial interest rate of 7.500 %, The Noie provides for changes it the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of September , 1997 and
on that day every 12th  month thercafter. Each date on which my interest rate could change is called a
"Change Date,"

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on a iud2x.. The "Index” is the "National
Average Contract Mortgage Rate for the Purchase of Previously Occupied Homes b Combined Lenders,” as made
available by the Federal Housing Finance Board,

The most recent Index ligure avaitable as of the date 45 days before cach Change Date is called the "Current
Index.”

It the Index is no longer available, the Note Holder will choose a new index thal is bases vpon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two percentage  poini(s) ( 2.000 %) o the
Current Index. The Note Holder will then round the result of this addition 1o the nearest one quarer of one
percentage point (0.25%). Subject to limits staied in Section 4(D) below, this rounded amount will be my new
interest rate unti! the next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 0 repay the
I unpaid principal that 1 am expected to owe a1 the Change Date in full on the Matwrity Date at my new interest rate in
' substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Daw: by more than
Two percentage point(s) ( 2 %) from the rate
of interest 1 have heen paying for the preceding twelve months,

During the term of the loan the interest rale will not increasc to a rate higher than

Wonen e o e s
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Twelve and 3/4 percentage point(s) { 12,750 %) ("Maximum Rate") or
decrease to .a rae lower (han Six and 3/4
percentage 30in'(s) ( €.750 %) ("Minimum Rate"), provided that if my initial Interest Rate is less

than the Minimum Rate, my interest rate will not decrease below the Minimum Rate afier the rate has reached or
cxceeded the Miramum Rate by regular adjustments,

(E) Effective Da’¢ of Changes

My new interest ratc wifl become effective on cach Change Date. 1 will pay the amount of my new monthiy
payment beginning on < 1i-st monthly payrnent date after the Change Daie unlil the amount of my manthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or a2i} (0 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone nun.ber of a persan who will answer any question I may have regarding the
antice.

B. TRANSFER OF THE PROPERTY OK 4 BEMEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1 winended to read as follows:

Transfer of the Property or a Beneficial Interest in. Sorvower. If all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Rorrower is sold or wransferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may. & its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this cotizn shall not be cxercised by Lender if exercise is

pmh:bucd hy federal law as of the date of mm Sccmty Inwummt. mmmwr-ﬁ
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{f Lender cxercises the option to Tefjuire immediate paymeni in full, Lender shall give Borower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is az.ivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior {0 the expiration of this period, Lender may invoke any re remedles permitied by this Security Instrument
without furtoer notice or demand oa Borrower.

BY SIGNING BELOW, Borrowpr accepts and agrees

Rale Rider. /
| /&2u5§7 ,
(Seal) &

the tepat€ and covenants contgirted in this Adjustable

(Seal)
-Borrower -Borrower
96662071
{Seal) (Seal)
-Borrower -Borrower
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