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MORTGAGE

THIS MORTGAGE IS DATED JULY 8, 1996, between #zrk Walsh and Marianne Walsh, his wife as Joint
tenants, whose addreas is 10640 Andrea Ct, Orland Paric. /.. 60462 (referred to below as "Granlor”); and
HARRIS BANK ARGO, whose address is 7549 W 63RD ST, SUMMIT, IL 60501 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgt.qes. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real ioperty, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures; 8% rasements, rights of .way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in utitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propa:ty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lliinols (the "Rea!
Property"):

Lot 108 in Eagle Ridge Estates Unit 2, being a Subdivision of part of the Southeurt /4 and the East

1/2 of the Southwest 1/4 In Seclion 32, Township 36 North, Range 12 East of thv Third Principal

Meridian, in Cook County, llinois

The Real Praperty or its address is commonly known as 10640 Andrea Ct, Oriand Park, iL 60462, The Real
Property tax identification number is £7-32-405-009.

Grantor presently assigns to Lender all ol Gzantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In adgdition, Grantor grants to Lender & Uniform Commercial Code security interest In
the Personal Property and Hents.

DEFINITIONS. The following words shaii have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In iawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Mark Walsh and Marianne Waish. The Grantor is the morigagor under
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and acknowledged by Lender in writing, ar((? any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertmbg
n

any prior awners or occupants of the Property or (iig any actual or threatened litigation or claims of any

by any person relating to such matters; and (¢} xcePt as previously disclosed to and acknowledged by
Lender in writing, {} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (if) any such activity shafl be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and crdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
datermine compliance of the Property with this section of the Mortggge. Any inspections or tests made ty
Lendar shall be for Lender’s purposes oniy and shall not be construed to create any responsibility or fiabitity
on the part of L.ender to Grantor or 10 any cther person. The representations and warranties contained her in
are hased on Grantor's due dag?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in-the event Grantor becomes liable for cleanup or other casts under any such laws, and™ (b)
agrees to irgerinify and hold harmless Lender against any and all claims, losses, liabilities, damages
Fe.na!tles and expenses which Lender may directly or indirectly sustain or suffer resulting from a breact of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaleno? velease occurring prior o Grantor's ownership or interest in the Property, whether of not
the same was of ¢hutd have been known to Grantor. The provisions of this section of the Montgage
including the obligation o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of 1ais Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fcre.losure or otherwise,

Nuisance, Waste, Grantor shall.aot cause, conduct or permit any nuisance nor comimit, permit, or sufler any
stripping of or waste on or o the Preperty or any portion of the ProPeny, Without limiting the generality of the
foregoing, Gramtor will not removy, or-qrant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor snsu not demolish or remave any improvements from the Real Property
without the prior written consent of Lender. ~As a condition to the removal of any Improvements, Lender ma
roquire Grantor {0 make arrangements sdtisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lende’s Right to Enter. Lender and its agents énd 1apresentatives may enter upon the Heal Property at all
reasonable fimes to attend to Lender's interests aru to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reguirements. Grantor-shall promptly comply with alf laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aut’«;ilies applicable 1o the use or accupancy of the
Property. Grantor may contest in good faith any such law, cidinance, or regulation and withhold comipliance
during any proceading, including appropriate appeals, s0 long-2s Grantor has notitied Lender in writing prior 10
dmﬁ; s0 and 8o long as, in Lender's sole opinion, Lender's inte st in the Property are not jeopardized.
Lender may requira Grantor to post adequate secunty or a surety Lone, reasonably satisfactory to Lender, to
protect Lender's interest.

Duly to Protect. Grantor agrees neither to abandon nor feave unattendeu tre Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which rom the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare imme(iate’y due and payable all
sums securad by this Morigage upon the sale or transfer, without the Lender's prior writier consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the unnveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; witethber volumary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for seed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Praperty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transler also
inclutles any change in ownership of mare than twenty-five percent (25%) of the voling stock, partnership interests
or limited fiabitity company interests, as the case may ba, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

'{AA)ECIES AND LIENS. The following provisions retating to the taxes and liens on the Property are a part of this

origage.

il when due (and in all evenrts prior to delinquency) all 1axes, ol taxes, special
g&%se&éﬁﬁﬁ'{sfrﬁatga{harges ar?d(%e?ver service tghg;;es ?e\gied %gainy or on accgggtr aof the'a F‘ro%gcrty.
and shall pay when due all claims for work done on or for services rendered or material furnished ta the
Property. Grantor shall maintain the Property free of all liens having pricrity over or equal 1o the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or ciaim in copnection with a
faith dispute over the obligat!ony;o pay, 50 long as Lende);’s imerest in the Propeny is not jeopardized. i afﬁ"gg
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Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all fiens and encumbrances other than these sat forth in the Real Progegy description
or in the Existing Indebtedness section belaw or in any title insurance policy, title report, or final title opinion
1 issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, anii authority to execute and deliver this Morigage to Lender.

s Defense of Titl2. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

- the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor’s expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in tHe proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, arginancas, and regulations of govarnmental authorities.

EXISTING INDEZ SDNESS, The following provisions concerning existing Indebtedness (the "Existing
indebtedness™) are-a part of this Mortgage.

Existing Llen. * Tl lien of this Mortgage securing the indebtedness may be secondary and inferior to an
exigting llen. Greator expressly covenants and agrees to pay, or see to the paymemt of, the Existing
indebtedness and *« r./event any default on such Indebtedness, any default under the instrurments evidencing
such indabtedness, or any default under any security documents for such indebtedness.

Defauit. 1f the payment ¢f 2. Instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required Ly th3 note evidencing such indebtedness, or should a default occur under the
instrument securing such liuebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebt xdr.ess secured by this Mortgage shall becoms immediately due and payable,
and this Mortgage shail be in defavi.

No Modification. Grantor shall not er (er 1nxto any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has prisrity over this Mortg}a e by which that agreement is modifiad, amendad,
extended, of renewed without the prior \riten consent of er. Grantor shall neither request nor accept
any future advances under any such sacurity 2 raement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. |f ail or any part of the “ropenty Is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemraion, Lender may at ite election require that all or any

rtion of the net proceeds of the awzid be applied 1= *he Indebtedness or the repair ar restoration of the

roperty. The nel proceeds of the award shall mean e award after payment of ali reasonable costs,
expenses, and attorneys' fees incurred by Lender In cannesdon. with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shalt promptly tike such steps as may be necessary 10 rafend the action and obtain the award,

Grantor may be the norninal ?arty in such proceeding, but Lenyer shall be entitled fo participate In the

proceecing and to be represented in the proceeding by counsel of il cwn choice, and Grantor will dellver or

g:‘rjt?a mﬂbg delivered to Lender such Instrumente as rnay be requested ™ it from time to time 1o permit such
pation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGHTIES. The fallowing provisions
. relating 10 governmentai taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fees ¢ind Chuqfs. Upon request by Lender, Grantor shall excccte such documents in
addition to this Mortgaiye and take whatever otner actlon is requested by Lendur 1 rerfect and continue
Lender's iien on the Real Property. Grantor shall reimburse Lender for all taxes, as aerer'ad below, to?ether
with all expenses incurrad in recording, perfecting or continuing this Mortgage, inclucling rithout limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mortyége.

Taxes. The folicwing shal constitute taxes to which this section applies: (8) a specific tax upun this type of
Mangage or upon all o¢ aery part of the Indebtedness secured by this Moripage; (b} a specific tax an Grantor ¢4
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongzge; {c) a tax on this type of Mortgage char?eab!a against the Lender or the holder of the Note; and %ﬂ e
% sa%tac ¢ 1ax on all o any portion of the .Indebledness or on payments of principal and interest made by
rantor. :
Subsequent Taxes. If any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowt. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
B) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
wens section and depcsits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a part of this Mortgage.

Scwc&lg Aqlraemnt. This instrument shall constitute a security agreement to the extent any of the Propenty
congtitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security infereat. Upon request by Lender, Grantor shall execute financing statements ang take whatever

89T
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Bresch of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remédied within"any grace period Frowded therein, inciuding without limitation

g;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Existing indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Propenty.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at ils option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the ablggatmns arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cure the Event of Default,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. i such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this i..gqn%age within the preceding twelve (12} months, #t may be cured {(and no Event of Default
will have occurrer’ it Grantor, after Lender sends written notice demanding cure of such faliure: (a) cures the
failure within fiteea V15) days; or (tt? i the cure requires more than fifteen (15) days, immediately initiates
m& sufficient to curs the failure and thereafter continues and compietes all reasonable and necessary steps
sufficient to produce crirpliance as soon as reasonably practical,

RIGHTS AND REMEDIES O LTFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerc'se any one or more of the following rights and remedies, in addilion to any ather

rights or remedies provided by lav:
Accelerate Indebledness. iender shall have the right at its option without notice to Grantor to declare the
entire édm{emedness immediately cus and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 10 all or 2ny-pan of the Personal Property, Lender shall have &l the rights and
remedies of a secured party under the Unform Commercial Code.
Collect Rents. Lender shall have the right, witbuut notice to Grantor, to take possession of the Property and

coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtheranze of this right, Lender may require any tenant or other

user of the Prccr?ert?r to make payments of rent or uise fees directly to Lender, If the Rents are collected by
rardo

Lender, then r Irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor ard to neguuate the same and collect the proceeds.
Payments by tenants or other users to Lender in respons2io-l.en er's demand shall satisty the obligations for
which the paymenis are made, whether or nol any proper graunds for the demand existed. Lender may

exarcise its rights under this subparagraph either in person, by ajent, or through a recelver.

Morigagee in Possession. Lender shall have the right 10 be Biaced as mortgagee In possession or 10 have a
receiver appointed 1o take possession of all or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Propeng preceding foreclosure or sale, anr' 1n collect the Rents from the Property
and apoly the proceeds, over and above the cost of ibe reccivershin, against the Indebtedness. The
mortgagee in possession Or receiver ma‘:l serve without bond if permitea oy iaw. Lender’s right to the
appointmant of a receiver shall exist whether or not the apparent valuz cf the Property exceeds the
in gibtedness by a substantial amount. Employment by Lender shafi not disqual’iy a person Irom serving as a
receiver.
{l#dlgriu! Fr?rec!osure. Lender may obtain a judicial decree foreclosing Grantar's kiterest in all or any part of
& Propenty.
Deficie Judgment. |f permitted by licable law, Lender may obtain a judgmir’ for any deficienc
remaim:gyin the indebtedness due to Lengg? after application of all ag'!ounts received fron the exgrcise of thg
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided in this Morngage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebybwaives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frea to gell all or any part
of the Property together or separately, in one sale or by separate saies. Lender shall be entitled ta bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

lFI:‘rnfasgjrm is élo be iwade. Reasonabie notice shall mean notice given at least ten (10) days before the time of
e sale or dispusition.

Walver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mongage shall not
congtitute a waiver of or prejudice the Earg's rights otherwise to demand Strict coml)llance with that provision
or any other provision. "Election by Lender to pursue any remedy shall not exclude gursult of an other
remedy, and an election 1o make expendiiures or take action to perform an cbligation of Grantor under this
Mortgage ater failure of Grantor 10 perform shail not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneye’ Fees; Expenses. |I Lender institutes any suit or action to enforce any of the terms of this
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Loan No

 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

' GRANTOR:

Mark Waish

Marianne Watgn
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS ®PF )
)ss
COUNTY OF COOK () )

On this day before me, the undersigned Notary Pua'ic, personally appeared Mark Walsh and Marianne Walsh, to
me known 10 be the Individuals described in and who rxecuted the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and deed, i2- a9 uses and purposes therein mentioned.
Give ciol ggat this _ 8TH  dayor JULY 199

my hand and

Residiig af OAK FOREST

Notary Public in and for thé State of _ ILLINOIS ; R Py
. Glarn L

My commission expires R o
‘ £y ¢

== e e e e et b e m o aww

LASER PRQ, Reg. U.S. Pat. & TM. Oft., Ver. 3.21 (c) 1996 CFI ProServices, Inc. All rightsvesaned.
JIL-GO3 WALSHMAR.LN R3.0VL)




~ UNOFFICIAL COPY

56663678




