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MORTGAGE

THIS MORTGAGE ("Security Instruzient™) is given on August 26th, 19396 . The morigagor is
RANDY G. RUSSELL and JULIE !, PUSSELL, HUSBAND AND WIFE )Y

{"Borrower"), This Security [nstrument is given to
ASSOCIATED FINANCLAL SERVICES, INC

1
which iz organized und existing under the laws of THE STATE (OF TLLINOIS , et Whose
nddress is 910 SKOKIE BOULEVARD, SUITE 114,, NORTHEROJ¥, IL., 60062~4032

(" Londer"), Borrower owes Lender the principal sum of
Three Hundred Fifty Five Thoueand Two Hundred and n"lOO-—------

Dolluen (U.S. §  355,200,00 )
This debt is evidenced by Borrower's note duted the same dute as this Secur’iy Instrument (*Note®), which provides for

monthly payments, with the full debt, if not paid earlior, duo and payable on Sepr.mmr lot, 2026
This Sacunty Insirument secures to Lendor: (n) the repayment of the dobt svidenced by tho Now, with intorest, and ali rcnuwalu.
extensions und modifications of the Note: (b) tho payment of all other sums, with interedt, udvanced under paragrsph 7 to
protect the security of this Security Instrument; and () the porformunce of Borrowor's covennris and agreoments undor this
Security Instrument and the Nole, For this purpose, Borrawor does herehy mortguge, gram and cuzvov o Londor the following

descnlx, mpcr;‘y located in COOK County, IHinols:
BLOCK 6 IN L.L. GREENLEAF'S RESUBDIVISION OF BLOCKS 29 TO 54 TN
VILLAGE OF WILMETTE IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 13 EAST O IHE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

Pin #: 05~27-314-004~0000 N
which huy the addresy of 1227 ELMWOOD AVENUE, WILMETTE [Sirost, C“Ylao

illinois 60091 \Zip Codal  ("Property Addrons™);
ILLINOIS-Singie Family-FNMA/FHLMC UNIFORM
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"TOGETHER WITH all the improvements now ot hercaftor erected on the property, and il easoments, appurtenances, and
fixtures now or hereafier a part of the property. AH replacements and ndditions shall also be covered by this Seeurity
Instrument, All of the foregoing is referred to in this Securily [nstrument us the "Property,”

BORROWER COVENANTS that Borrower is Jawfully seised of the estato heroby conveyed and hag the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrowor warrants
and will defend generally the title to the Properly against all claima und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and ngres as follows:

1. Payment of Principn and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as u lien on the Property; (b) yearly leaschold payments
or ground rents Gn ise. Property, if any; (c) yearly hazard or property insurance premiums; (d) yoarly flood insurance premiums,
if any; () yearly mortgags insurance premiums, if any; and (f) any sums payablo by Borrower lo Lender, in accordance with
the provisions of paragzupl$, in lieu of the pnyment of mortgage insurance premiums, These items are called *Escrow Items,”
Lender may, at any tine,-<ivet and hold Funds in an amount nol to exceed the maximum amount & lender for a federally
related mortgage loan may tegriro for Borrower's escrow account undor the federnl Reul Estule Settlement Procedures Act of
1974 us amended from lime to dime, 12 U,S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. [f so, Lendsr may. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds e on the basis of current data and reasonable estimates of expenditures of fulurs
Escrow [tems or otherwise in accordance with #zplicable fuw,

The Funds shall be held in an instituion whose deposits are insused by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiod) or in any Federnl Home Loan Bank, Lender shall upply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdiag and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a/one-!ime churge for an indepundent real eslate tax reporting service
used by Lender in connection with this loan, unless appiicatic, law provides otherwiso, Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be vearired to pay Borrower any interest or sarnings on the Funds.
Borrower and Lender may agree in writing, however, that interestupril be paid on the Funds, Lender shall give to Borrower,
withour charge, an annual accounting of the Funds, showing credits aael 'ehits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additionn] security “or all suma secured by this Security Instrument,

If the Funds held by Lender exceed the amounty permitted to be held by ipplizable law, Lender shall necount to Borrower
for the excess Funds in accordance with the requirements of applicable law, It iie-amount of the Funds hold by Lender at any
time is not sufficient to pay the Escrow ltemns when due, Lender may so nolify Boniower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency, Borrower shali mee np the deficiency in no more than
twelve monthly puyments, 2t Leader's sole discrelion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalipromptly refuml to Borrower any
Funds held by Lender, If, undor paragraph 21, Lender shall acquire or soll the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lendor at the time of acquisition or salo as a credit pzwizst the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recoived by Lezdse under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noto; second, 10 smounts payable under pargraph 2;
third, to interest due; fourth, to principal due; and last, lo any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessmonts, charges, fines and impositions attribulable to the Pmpertyg

’

which may atlnin priority over this Securily Instrument, and leasshold payments or ground rents, if any, Borrowoer shull payer,
these obligations in the manner provided in paragmph 2, or if not paid in that munner, Borrower shall pay them on time directly QR
o the person owed payment, Borrower shafl promptly furnish to Lender all notices of amounis (o be paid undor this paragraph. CJ

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recoipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instramont unless Borrower: (4) agroos in
wriling to the payment of the obligation secured by the lien in & mannor accoptablo to Lendor; (b) contests in good fuith the lien
by, or dsfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operato 1o provent the
enforcament of the Yien; or () secures frem the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender detormines that any part of the Property is subject to o fien which may atiain priority over
Initislat
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this Sscurity Instntment, Lendor may give Boreower u notice identifylng the lien, Borrowor shall satisfy the lien or take cno or
more of the acti-ns sot forth ubove within 10 days of the giving of notice,

5, Hazard or Properly Insurance. Borrower shall keop the improvemwnts now uxisting or hereafier erected on the
Property insured aguinst toss by firo, hazards included within tho ierm “extended coverago® and any othor hwzards, including
floods or flonding, for which Lender requires insurance, This insurnce sholl be mmintained in the amounts wnd tor the periods
that Lender requires, Tho insuranco carrior providing the insuranco shall be chosen by Borrower subject to Lendor's appioval
which shall not be unreasonably withheld. 1f Borcower fuils to maintain coverago duscribed above, Lundes may, at Lendor's
option, oblain coverga to pretect Lendor's rights in the Property in accordance with parugraph 7.

Al insurance policies and ronswals shall bo accuptable to Lendor and shall include o standard mortgage clauso, Londer
shall have the right to hold the policies and renowals. If Londer requires, Borrower shall promptly give to Londer all recoipis of
paict premiums and renewal notices, fn the ovent of loss, Borrower shull give prompt notico 10 the insuskico caprier and Londor.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwiso agree in writing, insurince procoeds shall bo applicd 1o restorition or repair of the
Proverty damaged; if thy restoration or repair is ecanamicaily feasiblo and Landor's security in nol lessoned, 1f the restoration or
repuir i not cconoiiinally femsible or Lender's sccurity would bo lussenwd, the insurunco procoeds shall be applied fo the suma
secured by this Secur(y [nstrument, whether or not then duo, with any oxcess paid to Borrowasr. 1€ Borrowsr abandons the
Property, or does not weewer within 30 days o notice from Lendor thut the insurance carrior has olfored to seitle a olaim, then
Lender may collect tho sumace proceeds, Londer may uso the proceeds to ropuir or rostors the Property or lo pry suma
secured by this Security lnstrupent: whethor or not then due, Tho 30-day puriod will begin when the notice is given.

Unless Lender and Borrovayr otherwise agree in writing, any application of procoods to principul shall not extend or
postpone the due date of the monthly zavments reforred to in paragraphs 1 and 2 or chango the amount of the paymeats. It
under pamgraph 21 the Property is acyeied by Lender, Borrower's right to any insurknco policies and proceeds resulling from
domage to the Property prior to the acquisitios stnll pss 1o Lender to tho sxtent of the sums sceured by this Seourity Instrumont
immediately prior to the aequisition,

6. Occupancy, Preservation, Maintenunce o7 Protection of the Property; Borrower’s Lown Application; Leascholds,
" Borrower shall occupy, establish, and use the Propesty v+ Borrower’s principal sesidonce within sixty days afler the vxocution of
this Security Instrument snd shall conlinue to occupy the Pronorty as Borcowar's principal residence for at loast onv your after
. the dute of uceupancy, unless Lender otherwise agrees in vriting, which consont shatl not be unreasonubly withhold, or unless
*i axtenualing circumstances exist which are beyond Borrowur's vontrol. Bortower shull not dostroy, damago or impair the
. Property, ntlow the Praperty to detericrale, or commit waste on the Property. Bosrower shull be in default if any forfeiture
. uction or proceeding, whether civil or criminal, is begun that in Loruo)'s good fuith judgment could cosult in forfoiture of the
. Property or otherwise materially impair the lien created by this Securiiy tnitrument or Lentler's security intorost. Borrowor muy
% cure such a default and reinstate, as provided in parsgraph 18, by causing it action or procending to be dismissed with a ruling
* that, in Lendor's good faith determination, precludes forfuiture of the Borrower's interest in the Property or othor material
~ impairment of the lien created by this Security Instrument or Lender’s seeurny.onterost, Borrower shall also be in default if
' Borrower, during the loan application process, gave materially false ot inaccurate {iforaation or statements to Lender (or failed
* to provide Lender with any material information) in connection with the loun evidenced iy Y Nots, including, but not limited
- to, representations concerning Borrower's occupancy of the Property as u principal residence. IF this Security Instrument is on @
" Jeasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires title to the Property, the
- Jeasehold and the fee title shall not merge unless Lendor agrees to the merger in writing,
i 7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants an< sgreoments contained in
*‘this Security Instrument, or there is a legal proceeding thut may significantly affect Londer’s rights i ut Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or rogulations), ther Conder may do and
“pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Property, Lender's actions may
“include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
ifeasonnble attorneys’ fees and entering on the Property to make repairs. Although Lendor may take action under this paragraph
7, Lender does not have to do so,
© Any amounts disbursed by Lender under this pargraph 7 shall become additional dubt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agres to other terms of pryment, those amounts shall bear intorest from the
dale of disbursement ot the Note rute and shall be payablo, with interest, upon notice from Lender to Borrower requesting
peyment,
=, 8. Mortgage Insurance, If Lender required morigage insurance 4s & condition of muking the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintein the morigage insurance in offect. If, for sny reason, the
miortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tho promivms required to
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obtain covernge substantially equivalent 1o the mortgngs insuernce proviously in offect, at « cost substantiatly cquivalent 10 the
cost to Barrower of thy mortgage insurwnce praviously in offect, from nn alternate morigage insuror wpproved by Lendor, If
substantinily equivalent mortgege insurunce coversge i not aviilublo, Borrower shall puy to Lendor euch mionth # sum sqwal to
one-twelfth of the yearly mortgage insurance premivm boing paid by Borrowsr whon the insurance coverage lupsed or coased to
he in offect. Londer witl accept, use and rotain these payments as A loss rosorve o liou of mortguge Insuranco. Lows ressrve
paymeats may no longer be required, ut the option of Lender, if mortgage insucsnce covertge (in the amouni and for the period
that Lender requires) provided by an inguror approved by Lender again becomus availablo und is obtained. Barrower shall puy
the premiums required 1o maintain mortgngs insurance in offect, or 1o provide w {oss resorve, until tho requirement for mortgge
insurance eads in nccordunce with any wrilton agreoment botween Borrowoer and Lendur of applicable taw,

9, Inspectlon, Lendor or its ugent may mrke reasonsblo entries upon and inspections of the Property, Lendor shull give
Borrower notice at the time of or prior 1o an inspection specifying reasonable canso for the inspection,

10, Candemnation, The proceeds of any award or clyim for damages, direct or consequuntinl, in connection with any
condemnntion or uthor tuking of uny part of the Property, or {or conveyance in low of condemnntion, ace horohy Rssigned and
shatl be paid to Lepder,

In the event'of wintal taking of the Property, the proceeds shall bo applied to the sums secured by thik Sectrily Insirument,
whether or nol thon duz,with any excess paid to Borrownr, In the event of & partinl tking of the Property in which the fair
market value of the Propery, immediatoly hofore Ui taking s equal to or gremter dan the amount of the sums secured by this
Sectirity nstrument immiediatsy, befors the taking, unless Borrower wnd Londer otherwiso agreo in writing, the sums secured by
this Securily Instrument shali-bs vsducod by the amount of the procoeds multiplivd by the following fraction: () tho tolal
amount of the sums secured immadiatly before the taking, divided by (b) the faic market valuo of the Property {mmediptely
before the taking. Any balance siw!l bopoid 1o Borrower, In tho ovent of & purtial tking of the Property in which the fulr
market valuo of the Proporty immedinte!y oo fors the teking is Jous than the amonnt of the suma secured immodintely bofote the
Jaking, unless Borrowur and Londer othorwisageso in writing or unless appllesblo law othorwiso provides, the proceods shall
be npplied o the sums securud by this Security Instrument whother or not the sums aro then due,

If the Proparty is shandoned by Borrower, ce i, aftor notice by Londor 10 Borrower that the condemnar offers to mako an
award or settle a claim for damages, Boceower fiile 32 zespond to Londer within 30 days aftor the dute the notice is glven,
Lender is authorized to collect and apply the proceeds, abils ontion, cither to reatoration or repair of the Property 07 10 the sims
secured by this Sccurily Insirument, whether or not then due

Unless Londor and Borrawor othorwise ugres In writing aoy application of proceets 1o principal shall not extend or
postpone the due dute of the monthly payments reforeed to in parigrapby | and 2 or chango the amount of such pryments,

11. Borrower Not Released; Forbenrnce By Lender Not & Waavaer, Bxtonsion of tho tinia for payment or mxdification
of amortization: of the sums secured by this Sccurity Instrument gronted 0y Londer to any suecessor in intorest of Borcower shail
not opernto to relenss the lishility of the original Borrower or Borcowor's sutcessors in intorest, Lendur shuil not b required 1o
gommence proceedings ugninst any successor in intorest or rofuise to extond tins fo paymont or atherwise modify amortization
of the sumys secured by this Security Instrument by renson of any domand mirle by the original Borrower or Borrower's
successors in intorest, Any forbearance by Lender in oxorcising any right or romedy skl not bo n walver of or preclude the
uxercise of any right or romedy,

12, Successors and Assigns Bound; Joint and Severad Linbllity; Co-signers, Tho Covennntn wnd agreoments of this
Security Instrument shall bind and benefit the successors und nssigns of Londer wnd Borrower. subject to the provisions of
paragraph 17. Borrower's covenants und agreements shall bo joint and soveral, Any Borrowar woe. co-signa this Security
Instrument but does not sxectite the Noto: (n) is co-signing this Security Instramenl only to morigege, giant and convey that
Rorrower's inferst in the Proporty under the ters of this Security Instrament; (b) is not porvonally obitigaisd fo pay the sums
secured by this Security [nstrument; and (c) agrees thut Lender and any other Borrowor muy ngree 1o extend swdiy, forbear or
mako nny sccommodations with regued ta the torms of this Security Instrumont or the Noto without that Borrower's consent,

13, Loan Charyes. IF the Joan secured by this Security Instrument is subject 1o a law which sets maximum losn chargos,
und that law ix finally interpreted so that the interest or other loan churges collected or o bo collected in connection with the
loan exceed the permitied Kimits, then: () any such foan charge shall be rediced by the amount necessury to reduce the charge
to the permitted limit; and (b) any sums alroady collected from Borrower which vxcoeded pormitted Jmits will bo refunded to
Borrower, Lender may choost to muke this refund by reducing the principnl owed under the Note or by making u direct
payment 10 Borrower. 1f o rofund reduces principal, the reduction will be treated ws & portin) prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shall be directod to the Property Address
or uny other address Borrower designates by notice 10 Lender. Any notice to Lender shall bo givon by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security (nstrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall bo governed by fedoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared
1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or 4 Beneficial Interest in Borvower. If u)) or any part of the Propoerty or any interest in it
is sold or transferred (or if & beneficind interest in Borrower is sold or transferred and Bocrower i8 not o natural person) without
Lender's prior writlen consent, Lender may, at ils oplion, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shalt not be exercised by Lender if exereise is prohibited by fedoral Iaw as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accoleration, The notice shall provide a period of not
less than 30 daye/irora the dale the notice is delivered or mwiled within which Borrower must pay all sums secused by this
Security [nstrument. 17 Borrower fails 10 pay these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Securitv/irstrument without further notice or demand on Borrowoer,

18, Borrower's Pigh. to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrment discontinued ot any time prior to the varlior oft (8) 5 days {or such other period ay
applicable law may specify for ripatatement) beforo sale of the Proporty putsuant to uay power of xle conisined in this
Security Instrument; or (b) entry of zjudgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due urder this Security Instrument und the Note as if no acceleration had oceurred; (b)
cures any defouit of any other covenants ur agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable nttorneys' fees; und (d} takos such action uy Londor may reasonbly require (o sssure
that tho lien of this Security Instrument, Lender's niphts in the Property and Borrowor's obligation to pay thy sums secured by
this Security Instrument shall continue unchunge!, Tpon toinstutement by Borrowoer, this Security Instrumont and the
obligations secured heroby shall remain Fully effective 24i¥ no ucceleration had oecurred. However, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Nots or a partial interest in the Noto (togother with this Security
Instrument) may be sold one or more times without prior aotice (o Uerrowor, A salo may result io u chinge in the oatity (known
as the *Loan Servicer”) that collects monthly puyments due undor to (310 and this Security Instrument, Thero also may be ono
or more changes of the Loan Servicer unrclated o  silo of the Note. if 2ie:¢ is a chunge of the Loan Sorvicer, Borrowor will bo
aiven written notice of the change in accordance with paragraph 14 above ardapplicable law, The notice will stato the name and
address of the now Loan Servicer and the address 10 which payments should ba mado, The notico will ulso contain any other
information required by npplicable lnw,

20, Hozurdous Substances, Bortowsr shall not cuuse or pormit the prosence, vse, disposal, storage, or rolease of any
Huzardous Substances on or in the Property, Borrowsr shall not do, nor allow anyors olse to do, mnything affucting the
Property that is in violation of any Environmentsi Law. The preceding two sentoncos shull pot apply to tho prosence, uso, or
storage on the Property of small quantitiss of Hazardous Substances that are gencrally recogvized to be approprinto to normal
residentinl uses nad to maintenance of the Property,

Borrower shall promptly give Lender wrilten notico of any investigation, clwim, demand, Iawabis £ other action by uny
governmental or regulatosy sgency or privato party involving the Proporty and any Hazardous Subslunce or Bnvironmentul Law
of which Borrower has uctual knowledge. If Bocrower learns, or is notificd by any governmenta! or rogatarezy muthority, that
any removul or other remedintion of nny Hazardous Substance affecting the Proporty in necessary, Borrowor dhwll promplly tike
ail necessary remedial actions in accordance with Environmental Law,

As used in this parmgenph 20, “Hazardous Substances® nre those substances defined aw toxie or huzirdous substancos by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic polroloum products, toric
peaticides and herbicides, volatile solvents, materinls containing nsbestos or formaldehydo, and rdionctive matorials, As used in
this paragraph 20, *Environmental Law* means federal laws und dnws of the jurisdiction whoro the Proporty in locsted that
tolato to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Botrower and Lenclor further covanant and agreo ay follows!
21, Accelerntion; Remedies, Lender shall give notles to Bocrower prior (o aceelerstion Following Borvower's breach
of any covennnt or ugreement in this Securtty Insteument (but not prioe to ucceleration under paragraph 17 unless
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upplicable law provides otherwise). The notice shall specify: (n) the defauit; (b} the uetion required to cure the default;
{c) u date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notlce may result in accelerntion of the sums
secured by this Security Instrument, foveclosure by judicia) proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in (he foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleradion and {oreclosure, IF the defauld is not cured on
ar before the dute specified in the notice, Lender, at its option, muy require immediate puyment in full of all sums
secured by this Security Instrument without further demond and mny foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuhle attorneys® fees nnd costs of title evidence,

22, Relesse. Upon payment of all sums secused by this Security Instrument, Londer shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propecty.

24, Riders 1o #ais Security Instrumeni. If one or mnore riders aro execuled by Borrower und recorded together with this
Security Instrument.ihe covenants and agreoments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerents of this Security Instrument as if the rider(s) were u part of this Security [nstrament,

[Check applicable box(zs;]
(5] Adjustable Rate Ricer [__ Condominium Rider J14 Family Rider
Graduated Payment Ridr Planned Unit Development Rider Biweekly Payment Rides
Balloon Rider Rate Improvement Rider Second Home Rider
L] VA Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepls rnd agrees o the terms and covenants contained in this Security Instrument and

.____ﬁé.%imu

in any rider(s) executed by Borrower and recorded VAt il
o Witnesses:

-Borrowar

%&d&mﬂ;ﬂf&,ﬁbsﬂu
JUNIB L. RUSSELL ~dorrower

{Seal)
-Borrowye

‘-'I‘SI'ATE OF ILLINOIS, COOK County ss:
R R ,.a Notary Public in and for said county and glute do hereby certify
/ol RANDY G. RUSSELL and JULIE K. RUSSELL, hoslbavel 4 wde

» personally known to me to be the same person(s) whoso name(s)
nubscnbt.d to the forsgoing instrument, appeared before mo this day in person, und acknowledged that THEY
iigned and delivered the said instrument as THEIR  f{ree and voluntary nct, for the uses and purposes therein set forth,

i Given under my hand and official seal, this ~ 26th diy of  August , 1996

oo,
Motary Pubtlo

My Commission Expires:

QFRIGY
KATHLEEN | orAL

EN L. aAR
NOTARY RUOLIC, 37AYE OF s
COMMISSION EXPIRES 7.12:3000

0Z8C9396

m BRIL} ps0n01  ligecols  Form 3014 9/BO




UNOFFICIAL COPY




4N

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER toan #: 800376461

(1 Yenr Treasury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is mado thix 26th day of  August
1996  , and is incorporated into and shull bo deeniel (o amond snd supplomont the Morigags, Doed of ’I‘ruul
or Security Deedd (the *Security Instrument®) of the same dato given by 1he undersigned (the "Borrowor") 1o secure
Borrowss's Adjustable Rate Note (the *Note®) to
ASSOCIATED FINANCIAL SERVICES, INC
{the"Lender”) of the same drilo and covering the propoerty described in the Sccurity Instrument and located at:

1227 EIMWOOD AVENUE, WILMETTE, ILLINOIY 6009)
[Proporty Addres]

THe %QTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-23D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUY/F'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In nddition to the covenants and agreaments mude in the Securify Instrument,
Barrower and Lender further cowvipint and agren as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest (ute of 6,750 %. Tho Nots provides for changoes in
the interest rate and the monthly paymenls, 18 {oliows!

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first duy of.  September ' 1997 , and on that
dny every 12th month thereaftar, Each date on which my ineics’ mits could change is called n "Chango Date,”

{B) The Index

Beginning with the first Change Date, my interest rute wiil-oe@ bused on an Indox. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a cong:ant waturily of 1 yoar, as made uvuilable by
the Fedsral Reserve Board, The most recent Index figure available us of toz-dufe 45 duys bofore each Change Dals
is called the "Current Index.”

If the Index is no Jonger available, the Note Holder will choose & now indexwhich is based upon compuruble
information. The Nate Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by udling ™0 and eeven
alghthsa purcentage point(s) { 2.B75 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of rae percentage point
(0.125%). Subject (o the limits stated in Section 4(D) bulow, this rounded amount will be my new iat>rest rate unti)
the nex) Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singla Forrliy - Fannie Mas/Freddis Mao Unitorm Instrumant

Fags 1 0l 2 Form 3111 3/
@68225 f91091.02 YMP MORTOAGE FORMY - 1000)821-729) maw%
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The Note Holder will then doturmine the amount of the moathly payment thal would bo sufticiont to repay the
unpaid principal that [ am expected to owe ut the Change Datw in full on the Maturity Dato at my now intorest rte
in substantislly equal paymonts, The result of this caleulution will by the now amount of my monthly payrment,

(D) Limits on Interest Rate Chunges

The interest tate [ nm required to pay af the first Change Date will not be greater than 8.750 %
or leds than 4,780 %, Theraaftor, my intorcat mie will nover bo increasad or docroasod on
any single Change Date by more than two porcontage poinis (2.0%) (rom the rate of Intorest T have boen paying for
the preceding twolve months, My intorest rule will never be greater thun 12.750 %,

(E) Effective Dute of Chunges

My new interest rato will become olfective on each Chango Date, 1 will pay the smount of my now monthiy
pryment Fagloning on the first monthly payment date after the Chango Dato until the amount of my monthly
paymon) chunyos aguin,

(F) Natice £¢ Thanges

The Note Herdsi will deliver or mail to me u notico of uny changes in my intorest ruto and tho amount of my
monthly paymeni e2irie the ffectivo date of any change, The notice will includo Information required by law to bo
givan me and also thetite and (elophonoe number of o person who will anzwer any quostion T may have roparding
the notice,

B. TRANSFER QF THE 2ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifanin Covenant 17 of tho Secunity tnstrumont Is amendod to rowd a8 follows:

Treansfer of the Property o', Seneficial Inferest in Borrower, If wll or any purt of the Proporty or any
interest in b is sold or teunsferred (or 1% henoficind {ntorest in Borrower in s0kd or trnaforred and Botcowor is not #
natural person) without Lender's prios written consent, Lendor may, wt itk option, requiro inunedisks payment in
full of all sums secured by this Security Tostrument, Howuver, this option shall niot bo oxorcived by Lender if
exorciso is prohibited by fedoral law nt of 1o Cate of this Securily Instrument, Leudor also shall ool exorciso thiv
oplion if: () Borrower catises o o submilted *+Londor information roquired by Leader to evaluafe the intended
tranoforee ns if a now {oan wore being made to b lrensfores; and (b) Londor ressonubly dotorminen thut Lunder's
security will not be impaired by the lonn sssumption anc thud the elsk of w breach of any covonant ur agreomont in
this Security Instrument is nccoptable to Lender,

To the extent purmitted by applicable Jaw, Lender g churge o reaonable fee a3 n condition to Londer's
consent o tho loan assumption. Lender muy also require o <ransforco (o sign an assumption agreomont that iy
acceptable to Lender and that obligates the tennsfurce to keop allib. rromim and agroomonts wwdo in tho Nole and
in this Security Instrument, Boceowor will continue to bo obliguted under the Noto and this Security Instroment
unless Londer rolesses Borrower in writing,

If Lender oxercises the option to require immediale payment in Wll, Landor shull give Borrower notico of
acceleration. The notice shall provide a poriod of aot lesk than 30 duys S the dute the notico i doliversd or
mailed within which Borrower must pay all sums secured by (his Security Inateurant, I Borrower fiils 10 pay thes
sums prior 1o the expiration of this period, Lender may invoke any romudisy porraittod by thin Security Instramont
without further notice or domand cn Borrowur,

BY SIGNING BELOW, Borrower accepts and ngrees to tho lorms and covenants contaired In this Adjustable

Rate Rider, p
_Zmﬂé_éﬁﬂ_&%ﬁxsﬂu

RANDY @. RUSSELL Borrower

ROV N IYTV VY- 0.
IE X, RUS3ELL -flatrower

{Sual)

Borrawor

(Seal)

-Borrower

Page d ot 3 Form 3111 3118
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