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: MORTGAGE £
'~ THIS MORTGAGE IS DATED AUGUST 28, 1996, betwesn DEBQWAH L. SIKORSKI, A SINGLE PERSON, whose ';'

" address is 515 W. BELDEN AVENUE UNIT #14, CHICAGO, IL. 60614 (*eferred to below aa "Grantor"); and s
- American National Bank & Trust Co. of Chicago, whose addreas is 13 * LaSalle Street, Chicago, IL 60680

- (referred to below as "Lender").

- GRANT OF MORTGAGE. Fcr valuable consideration, Grantor morigages, weran'a, and conveys to Lender all
of Grantor's right, title, and Interest In and to the following described real property. together with all existing or
~ subsequenlly erected or alfixed bulldings, improvemenis and fixturas, all easemumie, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stoc b atllites with ditch or
* {rrigation rights); and all ather rights, royallies, and profits relating to the real property, incivzing without limitation
-all mingrals, oll, gas, gecthermal and simiiar matters, located in COOK County, State of linois (the "Real
" Property"):

SEE ATTACHED

" The Real Property or its addreas is commonly known as §15 W. BELDEN AVENUE UNIT #14, CHICAGO, IL
. 60614, The Real Property tax identification number s 14-33-111-055-0000.

- Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
_all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code secutlty Interest in
. the Personal Property and Rents.

- DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not
. otherwise defined In this Martgage shalt have the meanings attributed to such terms in the Uniform Commercial
' Gode. All referunces to doliar amounts shaill mean amaunis In lawful money of the United States of Amarica,
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Grantor. The word "Grantor” means DEBORAM L. SIKORSKL The Grantor I3 the mortgagor under this
Mongage.
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Guerantor. The word "Guaranter” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvements. The word "mprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additlons,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means ali principal and interest pavable under the Note and any
amounis expended or advanced by Lender 1o discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time ehall the principal amount of Indebtedness secured by the Mortgage, not
mﬂg% o;uma advanced to prolect the eecurity of the Morigege, exceec the nole amount of

Lender. Tha word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lexaiv I8 the morngagee under this Mortgage.

Mortpage. The wurd "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without
Himitation all assignme i and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" m<8 is the promigsory note or credit agreement dated August 28, 1998, in the original
principal emount of $168,600.20 from Grantor to Lender, together with all rerewals of, extensions of,
modifications of, refinancings ¢!, runsolidations of, and substitutions for the promissory note or agreement.
The interiast rate on the Note is 7.250%. The maturity date of this Mortgage Is September 1, 2001,

Personal Property. The words "Psrgsial Property” mean all equipment, fixtures, and other aricles of
Bersonat roperty now or hereafter owrio bv Grantor, and now or hereafter attached or affixed to the Real
roperty; \ogether with all accesslons, partu, Zn4 additions to, all replacements of, and all substitutions for, &n
of such property; and together with all pre.zeds (inciuding without limitation ail Insurance proceeds &n

refunds of premiums) from any sale or other disposiian of the Property.

Property. The word "Property” means collectlvely the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the zroperty, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents™ masit and Include without Himitation all promissory
o notes, credit agreements, loan agreements, environmenta: ‘oreemerits, guaranties, security agreements,
mortgages, deede of trust, and ail other instruments, agreements 2nd documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents, The word "Rents™ means all present and future rents, revenuze;-income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THS INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TFFRA%S:

PAYMENT AND PERFORMANCE. ExcePt as otherwlise provided in this Morigage, Grantor ghall pay 1o Lender all
amounis secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

{3 under thls Montgage.
- {» POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poysession and use of

N A T

i i
ok

| |¥ @) the Property shall be governed by the following provisions:

. f"v’ Possession and Uae. Unill in default, Grantor may remain In possession ana control of and operate and
.;‘J,f: :.3 manage the Property and callect the Rents from the Fraperty.
el ;-'-’ Duty to Maintain. Grantor shall maintain the Property In tenantable condition arid promptly perform ali repalrs,
v &  replacements, and maintenance necassary to preserve its value,
N " Hazsrdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used In this Morigage, shall have the same meanings as set forh in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, a8 amended, 42 U.S.C.
Saction 9601, at eeq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90480 ("SARA™, the Hazardous Materlais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et Beﬁ:‘, or other applicable state or Federai laws,
rules, or regulations adopted pursuant 10 any of the foregoing, The terms “hazardous waste" and "hazardous

substance” shall also include, without limitafion, petroieum and petroleum b{-products or any fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that: ™ (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, disposal, release or
ihreatened retease of any hazardous waste or substance br any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to belleve thaf there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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releass, or threatenaed release of any hazardous waate or substance on, under, about or ram the Propertn by
any prior awnars or occypants of the Proparg) or (l‘l:) any actunl or threatoned litigation or claims of any kind
by any person relaiing to such matters, and (c) Except a8 proviously dlaciosed to and acknawledged b
Lender in writing, (1) naither Gramtor nar any tenant, contractor, agent or other authorized user of the Propery
shall use, ganerate, manufaciure, store, tréat, dispose ol, or release any hazardous waste or subatanca on
under, about or from the Property and (i) any such activity shaill be conducted In compliance with ail
appiicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agente 1o anter upon the
Property tc make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspeclions or tesls made by
l.ender shall be for Lender's Purpoaas oniy and shall not be conslrued to creale any res onslblih‘ﬂ or liablity
on the part of Lender to Grantor or 1o any other person, The rapresentations and warranties contained herein
are based on Grantor's due diligance in investipating the Property {or hazardous waste unf hazardous
substances. Grantor hereby (a) releases and waives any futur@ claims against Lendor for indemnity or
contribution in the evont Granior becomes liable for cleanup or other costs uncder any such laws, and (b}
agraes to Indrmnity and hold harmless Lender against any and all claims, losses, liabillities, damages

nalties, anu expenses which Lender may direclly or indirectly sustain or sutler resulting from a breach of
his gection of tha Mortgage or as a consequence of any use, gencration, manulacture, storage, disposal
release or threatered release occurring prior to Grantor's awnership or interest in the Property, w ether or not
tha same was or arou'd have bean known to Grantor, The provisions of this section of the Morgage
including the obligaicn *c Indemnify, shall surviva the payment of the Indebtedness and the satistaction and
reconveyance of the liea i this Morigage and shail not be affected by Lender’s acquisiticn af any interast In
the Property, whether by luresinaure or otherwlse.

Nuisance, Wasate. Grantor skzi not cause, conduct or permit any nulsance nor commit, permit, or sufler any
stripping ol or waste on ar 10 the Property or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor will not remove, gram t0 any other pan¥ he right to remaove, any timber, minerals
{including oll and gas), soil, gravel ¢/ rock nroducts without the prior written congemt of Lendaer.

Removal of improvementa. Grantor shall not demalish ar remove any Improvemants from the Real Property
withaui the prior written consent of Lenge;, 'As a condition to the removal of any improvements, Lender ma:
require Grantor to make arrangements sailefactory to Lender to replacé such Improvaments wil
improvemants of at least equal value.

Lender's Right io Enter. Lender and ils agents anr-representatives may enter upon the Real Proparty at all
reasonable times 1o attend 10 Lender's interests anc to Inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Monigege,

Compliance with Governmental Requlrements. Grantar shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental ut!;orities applicable to the use or occupancy of the
Property. &Grantar may contest in good faith any auch law, orui=ance, or regulallon and withhold compliance
during any proceeding, Including appropriate appeals, s0 long r8 arantor has notified Lender in writing prior 10
dolnag 80 and s0 Ion& as, in Lender's sole opinion, Lender's i narests In the Property are not Jeopardized.
Lender may require Grantor to pos! adequate securhy or a surety buna, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither 10-abandon nar leave unattenced the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this saction, whicii frori the character and use of the
Property are reasonably necessary 1o protact and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Imimediately due and payabla all
sums eecured by this Mortgage upon the sale or tranafer, without the Lender's prior wriden consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sdle or transler™ means 1ha zonvayance of Real
Property or any right, title or interest therain; whether legal, beneficla) or equitable; whother voluntary or
involuntary; whether by outright sale, deed, Instaliment eale contract, land contract, contract for ~aed, leasehoid
Interest with a term greater than three (J) years, leasa-aplion contract, or by sale, assignment, or-transler of any
benaficial intarest in ar to any fand trust holding titie to the Real Property, or by any other method of cc:mve:.ram:e.«:',-t
of Real Property interest. If any Grantor I8 a corporalion, partnership or limited liability company, transfer also™';
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests, .
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised.
by Lender if such exercise is prohibited by federal iaw or by Hinals law. o
ﬁ%ggguo LIENS. The following pravisions relating to the taxes and liens on the Properly are a part of this .

Payment. Grantor shall pay when due (and in alt gvents prior o dellnquency) all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the I5roperty.
and shall pay when due ali claims for work done on oOr for services rendered or material furnished 1o the
Property. Grantor shall maintain the Proﬁenr frae of ali liens having priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessmentis not due, and except as otherwise
provided in the following paragraph.

Right To Conleat. Grantor may withhold payment of any tax, assessment

or claim in connection with a good
faith dispute over ihe obligation to pay, 80 long as Lender's intarest in the Proparty I8 not Aeoh)ardlzed. it ag lien
B

arlses or Is filad as a result of nonpayment, Grantor shall within fiftean (15) days alter the lien arises or, if a
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len is fled, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lender cash or a sufficient carporate surety bond or other security
satlsfactory 1b Lender In an amount sufficient ta discharge the llen plus arw costs and anorneys' fees or other
charges thal could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend iteell and Lender and shall satisty any adverse judgment before enforcement agalnat the Pioperty.
gr:cnég& ' rt:g:ll name Lender as an additional obligee under any surety bond turnished In the contest

Evidence of Payment. Grantor shall upen demand furnish to Lender satlsfactory evidence of payment of the
taxen or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assesements against the Property,

Nofice of Conatruction. Gramor shall notify Lender at least fiteen {15) days before any work I8 commenced,

any agrvices are furnished, or any materlals are supplied to the Property, if any mechanic's ien, materiaimen’s

llen, or other lign could be asserfed on account of the wark, services, or matérials, Grantor wil uponh reguest

g; }Sgg?r L%nial%'t’ottaender advance assurances satisfactory to Lender that Grantor can and will pay the cost
m ‘Ib~ n 1)

&Fgﬁ:ﬂﬁgﬁw DAMAUZ INSURANCE, The following provisions relating to insuring the Property are a pan of this
Maintenance of inzuvance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage -encorsements on A reptacement basis for the full insurable value covering ali
improvements on fhe Feal Property in an amount sufficlent to avold application of any coinsurance clause, and
with & standard mortgagaa <isuse in favar of Lender, Policles shall be written b?{ such insurance companies
and in such form as may ve rcasonably acceptable to Lender, Grantor shall defiver to Lender centificaies of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without &
minfmum of ten (10) days' prio’ vrian notice to Lender and not conlaining any disclaimer of the insurer's
Ilabllltz for failure 1o give such notze, Each insurance policy also shall inciude an endorsement providing that
coverage In favor of Lender will not ba itypaired in any way by any act, omission or default of Grantor or any
other &?rsun. Should the Real Propertv at any time become locatéd in an area desl?nated by the Director of
the Federal Emer eggg Management Auercy as a special flood hazard area, Granicr agrees to obtaln and
maintaln Federal Fiood Insurance, to the waspt such Insurance I8 required DY Lender and I8 or becomes
avallable, for the term of the loan or for the-iv" unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds, Grantor shall promdpuy \otity Lender of any loss or damage to the Propenty. Lencer
may make proof of loss if Grantor falls 10 do so winin fifteen (15§ days of the casuaity. Whether or not
Lender's security Is impaired, Lender may, at its <iection, apply the Froceeds to the reduction of
Indebtedness, payment of any flen affecting the Property, ar the restoration and repair of the Property.
Lender elacts to apply the proceeds to restoration and regair, Grantor shall repair or replace the damaged or
destroyed improvements In a manner satisfactory to Lender Lender shali, upon satisfactory proof of such
expenditure, OPay or reimburse Grantor from the proceeds for *he reasonable cost of repair or restoration if
Grantor Is not I default hereunder. Any proceeds which have not ueen disbursed within 180 days after their
recaipt and which Lender has not committed to the rapair or restcratior: of the Property shall be used first to
pay any amount owing 10 Lender under this Mongags, then to prepay sccrued [nterest, and the remainder, It
any, shail be applied to the principal balance of the Indebtedness. '{-Lender holds any proceeds afier
payment in full of the indebtedness, such proceeds shall be paid to Grantar.

Ursxpired Insurance at Sale. Any unexpired Insurance shall inure to the-henefit of, and pass to, the
purchager of the Property covered by this Morgage at anK trustee's sale or other sale held under the
provisions of this Mortgag#, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor falls to com l{ with any provision of this Murigzge, or If any action or
roceeding ls commenced that would materially alf ender's Interests in the Properny. s ender on Grantor's
half may, but shail not be required to, take any action that Lender deems apgropriate. ry-amount that Lender
pends in 5o doing Wil bear interest at the rate provided for in the Note from the date incurie? ~7 0aid by Lender
the date of repa¥ment bf Grantos, All such expenses, at l.ender’s option, will fa) be payable un demand, (@)
added 10 the balance of the Note and be apportioned among and be payable with any installment payrents to
ome due during either (i) the term of am{ agplicahle Insurance policy or (II) the rema nl?g term of the Note, or

D; be trestad as a baliocn payment which will be due and payable at the Note's maturity. This Mcrgage aiso wili
gcure payment of these amounts, The rights provided for In this paragraph shall be in addition to any other

hts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

gll not be construed as curing the default so as to bar Lender from any remedy thal it otherwise would have

mA%RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgags.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
almple, tree and clear of all llens and encumbrances other than those set forth in the Real Propenty description
orin anr title insurance policy, title report, or final title opinlon issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the full right, power, and autharity to execute and deliver
this Mortgage to Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property apainst the lawful claims of all persons, in the event any action or proceeding is
commenced that questions Grantor’s tiile or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be

|
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entitled to dpamclpate in the proceeding and to be represanted In the proceeding by counsel of Lender's own
cholca, and Grantor will dellver, or cause o ba delivered, to Lendar such Instruments as Lender may request
from time to time to permit such paricipation,

Compilance With Laws, Grantor warrants that the Properly and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental aujhorities.

Eg CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

0

Apgncatlon of Net Proceeda. |1 all or any part of the Property is condemned by ominent domaln proceedings
0 any procesding or purchase in lleu of condemnation, Lender may at its election requira that all or any
orticn of the net proceeds of the award be applied to the Indebtednosa or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after paymont of all reasonable cosie,
expenses, and attorneys’ fees incurred by Lender in connection with the condomnation,

Proceedings. it any proceeding In condemnation Is filed, Grantor shall promptly notify Lender II'I writing, and

Grantor shall promptly take such sleps as may be nece?)aary {0 defend the actl?n nd obtain the award,

Grartor may be the nominal PartY In such proceeding, but Lender ghall be entitled to partlclﬁmte in the

proceeding pd Yo be represented in the proceeding by caunsel of its own choice, and Grantor will deliver of

Bg%?a r}gt'%?w deiivared (o Lender such Instruments as may be requastad by it from time to Ume to permit such
1QN,

" IMPOSITION OF TAXLs; FEES AND CHARGES BY GOVEHNI\{IENTAL AUTHORITIES, Tho following provisions

. relating to governmenta

' SE

%753, fees and charges are a parnt of this Morigage:

Current Taxes, Fees anz Tharges. UPon requast by Lendar, Grantor shall axacute such documents in
addition to this Mortgage «nvi take whatever other action is roquasted by Lendor to perfact and continue
Lender's lian on the Heal Prroarty, Grantor shall relmburge Lender for all taxes, as described below, togethor
with all expanses Incurred In racaiding, perfecting or continuing this Mortgage, including withaut limitation all
laxes, leas, documentary slamps, 5. other charges for recarding or reglstering this Monigage.

Taxea. The following shall conatitute *axes to which this sacticn applies: (a) a specific tax upon thie type of
Mortgaaa or upan all or any part of tha Indebladnass secured by this Mongage; (b) a specific %IX on Grantor
which Granlor Is authorized or required 16 adduct from paymems on the Inde; t%dnass secur this typo of
Mortgage; /c) a tax an this type 0 Mon?uge cnar?ggble against the Lender or the holdor of the Note; an %1)
% sp?c Ic 1ax on all or any portion of the \nunotedness or on payments of principal and interest made by
rantor.
Subsequent Taxes, |f any tax to which this scction_applles Is enactod subsequent 10 1o date of thls
Morigage, this even! shall have the same effect as ar cvent of Dofault (a8 delined bolowi. and Lender may
exerclse any or all of lta avallable ramedies for an Evert-of Dafaul ns providad below unless Gramor elther
a) paya the tax belore it becomes delinquent, or (b) carients the tax as provided above in the Taxes and

l ielils %e$tlon and deposits with Lender cash or a sufficiem Larnrate surety bond or other sacurily satisfactory
0 Lander.

CURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mongage 08 a

. 8ecurity agreement are a part of this Morigage.

Ry

Security Agreement. This Instrument shall constitute a sacurit\“agroo:n:;t to ‘ha axtent any of the Proparty
constitules Tixtures or other personal property, and Lender shall hava all'ay(ra rights of a secured party under
the Uniform Commercial Code as amended Irom time to lime.

Security imerest. Upon request by Lender, Grantor ghall execute financing statements ﬁnd take whatever
other action is requasted by Lender o perlect and continue Lender's secuity Intergst In the Rents and
Personal Propem‘. In addition to recording this Morigage In the real properly recrias. Lender may, al any
time and withou! Tunther authorization from Grantor, file executed counterpans, coplvs o: raproductions of this
Monga?e as a financing statement. Grantor shall relmburge Lendor for all expenses incurzed in parfecting or
continuing this security intergst, Upon default, Grantor shall assemble the Personal Propar}; in a manner and
at a place reasonably convenlent tn Grantor and Lender and make it avallable to Lendar w'ink) three (3) days
after receipt of written demand trom Lender,

Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured. party), from which information
concerning the security interast granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cade), are as stated on the first page of this Mortgage,

RTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions relaling to further assurances and

- attorney-in-fact are a pant of this Mortgage,

Further Asgurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causa to ba made, exacuted or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause t0 be filed, recorded, reilled, or reracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ?nd all such mortgages, deeds of trust,
security deeds, security agreemants, financing siatements, continuation Statemonl;l. insiryments of funher
assurance, certificales, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to alfectuate, complete, perfect, continue, or Rreserva (a) the obligations of Grantar under the Note,
this Mortgage, and the Related Documants, and (b) the liens and security Interests created by this Mortgage

as first and prior liens on the Praoperty, whether now owned or herealter acquired by Grantor. Uniess
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar for ell costs
and expenses incurred In connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby

6Z8E9596
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Irrevocably appoints Lender as Crantor's attornay-in-fact for the purpose of making, exccuting, dellverin?.
filing, recording, and doing all other things as_may be necessary or desirable, In Lender's sole opinion, (0
accomplish the matiers referred fo in the preceding paragraph.

FULL PERFORMANCE, if Gramor'farra all the Indebtedness when due, and ntherwise periorms all the obllgallons
lrrlposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a suitable satisfaction of
this Morigage ano cultable statemente_of termination of any financing statement on file evldenclnP Lender's
securlly Interast in the Rents and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time fo time, if, however, payment is made by Grantor,
whether voluntarlly or otherwiae, or by guarantor or by any third party, on the indebtedness and thereafer Lender
is forced to remit the amount of that payment {a) 1o Grantor's trustea In bankeuplcy or to any similar persen under
any federal or state bnnkruptcg law or law for the rellef of debtors, (b) by reason of any Judgment, decree or ordur
of any court or administrative body having jurlsdiction over Lender or any of Lender's propany, or fc) by reason of
any setilement or compromise of any claim made by Lender with any claimanm (including without limitation
Grantor}, the Indebtadness shall ba considered unpald Tor the purposa of enforcement of this Mortgage and thin
Mortgage shail continue to be effeclive or shall be reinstated, as the case may be, notwithstanding ary
cancellgtion of 1 ) Aortgage or of any note or other instrument or agreement evidencing the indehtednass and the
Proparty will contine.o 10 secure the amount repald or recovered to the same extent as if that amount never had
heen originally racelen by Lender, and Granlor shall ba bound by any judgment, decree, order, settiiement or
compromise relating i< 1.2 Indebtednesa or to this Mortgage.

DEFAULT. Ench of the iciowing, at the option of Lender, shall constitute an event of default ("Event of Defaull”)
under this Montgage:

Defsult on Indebledness.  Fallure of Grantor to make any payment when due on the Indebtedness.

Defaull on Olher Paymente. Tailure of Grantor within the time required by this Mortga'Pe fo make any
gg;r"ggt for taxes or insurance. o/ any other payment necessary to prevent filing of ¢r to effect discharge of

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contalned In this Maorigage, the Notae or i eny of the Related Documents,

False Stetemonts. Any warrant%. represer(al’an or statement made or furnished 1o Lender by or on behalf of |
Grantor under this Mortgage, tha Note or 1.2 Related Documents Is false or misieading’in any materla!

respact, elther now or at the time mada or furnisher,

Defeclive Collnteralizatiun. This MonPage or ai.v oi the Related Documents ceases to be in full forck and
eﬁec} {including fallure of any collateral documents tu create & valid and perfected securlty interest or liar) at
any time and for any raason,

Death or Insolvency, The death of Grantor, the Inagivenzy f Grantor, the afpolntment of a receiver for any
part of Grantor's property, any assignment for the benefit o! rreditors, any type of creditor workout, or the
commancement of any proceeding under any bankrupicy or ingob/ancy laws by or against Grantor,

Foreclosure, Forfellure, etc. Commencement of foreclosure or ronzlture proceedings, whether by [udiclal
procesding, seli-help, repossession or any other method, by any credior of Grantor or by any governmental
a?ency against any of the Propenr, However, this subsaection shai 0! applz in the event of a good failh
dispute by Grantor ae to the valldir or reasonableness of the claim whicls iz {he basis of the foraciosure or
forefelture proceeding, provided thei Grantor glves Lender written notlce of “uch clalm and furnishes reserves
of a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor under the terms of ny nther agreement between
Grantor and Lender that Is not remedied wilthin"any grace period Prnvlded therein, Including without limitation
larttgrngraement concerning any indebtedness or olher obligation of Grantor to Lencarwhiather exisling now ar
ater.

Events Aftecting Guarantor. Anr of thg preceding events occurs with respect to any Guarentor of eny of the
Indebtednass or any Guarantor dies or becomes Intompetent, or revokes or disputes the valaity o, or liability
under, any Guaranty of the indebledness,

insecurity. Lender reasonably deems fteelf insecure.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Default and at any time thereafiar,
Lender, at its option, may exerclse any one or more of the following rights and remedies, in addition to any other
rights or remediee provided by law:

Accelerate indebledness. Lender shall have the right 2t its option without notica to Grantor to deciare the
ﬁ;‘é 5I6r égc{gbéeagnesa immedlately due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt have ali the rights and
" ramedies of a secured pargv under the Uniform Commerciai Code.

Colisct Rants. Lender shail have the right, without notice to Grantor, to 1ake possession of the Propsnly and
collect the Rents, Includlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this ri?m. Lender may require any tenant or other
user of the Pro to make payments of rent or use fees directly to Lender, [T the Rents ‘are collected by
Lender, then Granfor lrrevocal:n( designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived (n payment thereof in the name of Grantor and to negotiate the same and collect ihe proceeds,
Parmams by tenants or other users to Lender In response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether of not any proper grcunds for the demand existed. Lender may

h
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& exercise its rights under this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Poaseasion, Lender shall have the right to be placed as mortﬁagee in possassion or 10 have a
% receiver appolnted to take possession of all or any part of the Property, with the power to protect and preserve
= the Properly, 10 operale the Prapert precedlnﬁ faraciosura or sale, and to collect the Rente from the Property
™ and apply the proceeds, over and above the cost of the receivershifn. a%ainst the indebledness. The
¥, mortgagee in possession or receiver man sarve without bond If permitted by law, Lender's right to the
3 appointment of a recelver shall exist whether or not the apparent vaiue of the Property exceeds the
4 in e?ledneas by a substantial amount. Empioyment by Lender shall not disquallfy & person from serving as a
) receiver.

E!huedggjaggr?)r’aclusure. Lender may obtain a judicial decree foreciosing Grantor's interest in alt or any part of

Io +

Deficlency Judgment. If permitted by applicable law, Lender may obtain a %uggmam for any deficiency
remalning In the indebtedness due to Lender after application of all amounis received from the exerclse of the
rights provided in this section,

Other Remed'cs.) Lender shall have all other righls and remedies provided in this Mortgage or the Note or
avallable at law orn equity.

Sale of the Propaty _To the extent permitted by applicable law, Grantor herebybwalves any and all right 10
have the properly mazanaiied. in exercising its rights and remedies, Lender shall be free to sell alf or any part
of the Property togeins: % geparately, In one salé or by soparate sales. Lender shall be entitied to bid at any
public sale on'all or any purtion of tha Property,

Notice of Sale. Lender shiil give Grantor reascnable notice of the time and place of any public sale of the

Personal Property or of the e alter which any private sale of other intended disposition of the Personal

t1?{0;19@.{ I ‘;,o be ‘r"?ade. Reasanzoln notice shall mean notice given at least ten (10) days before tha time of
@ galc or disposition.

Welver; Elaclion of Remedies, A wal/er Yy any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the partv's rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lener to pursue any remedy ahall not exclude pursuit of an{y other
ramedy, and &n election to make expanditurza or take action to perform an obligation of Grantor under th
Mortgage after failure of Grantor 1o perform anat ant affect Lender's right to declare a defavit and exercise lis
remedies under this Mongags,

Aflorneys' Fees; Expenses, )f Lender institutes any sult or action 1o enforce any of thf termsg of this
Mortgage, Lender shall be entitled to recover such suni 98 Vm court may agdjudge reasonable as attornays
fess at nal and on any appeal. Whether or not any cour: zction la involved, all reagonabie expenses Inturred
by Lender that in Lender's opinion are necessdry &i @ry.tima for the proteclion of its Interast or the
enforcemant of {ts rights shall become a part of the Indebteinrsa pe]yable on damand and shall boar inlerest
from the date of expenditura until raRald at the rate providac 1or In the Note. Expensea covered by this
Faragraph include, without limitation, howover aub{ect {o any hras undar applicable Jaw, Lender's attorneys’
aas and Lender's legal expanses whether o nat there Is a iawsu&}, indluding atorneys' fees for bankruplcy
proceedings (including efforts to modify or vacale any automati: stay or Injunct ong appeals an? any
anticipated post=judgment collection services, the cost of searching rarurds, obtatning t le reports (Including
foraclosure reporns), surveyors' repons, and appralsi]l fees, and title tiwivance, 10 ‘ @ exienm permitted by
applicable law, Grantor also will pay any count casts, In addition to all other-suris provided by law,

NOTIGES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage. Inrluding without limitation an
notice of default and any notica of sale to Grantor, shall be in writing ma){ be be s by tolpfacsimilie, and shall
be etlective when actually dellvered, or when depogited with a natlona ly recognizad uvernight c?urier. o, If
malled, shall De desmed effective when deposited In the United States mﬁl first class, cartifiad or roglatered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortslage. Any-o2:3v may change Jis
address for natlces under this Mor‘gage by giving tormal written nftlca to the other partios, macllgn thal the
f}urpose of the notlce Is 10 change the pany's addresa, All coples of hetices of foreclosure from, the holder of anz
jen which has priotity over this Morigage shall be gent lo Lender's addrase, as shown near tho cog'nning of thi
Mortgage. For notice purposas, Grantor agrees 10 keep Lender Informed at il times of Grantor's cifient addresa,

ASSOCIATION OF UNIT QWNERS, The following provisions f‘pply I the Real Property has been aubmi?ad tounit
ownarship law or simiiar faw for the establishment of condominiums or cogperative ownership of the Reai Prapenty: ..

Power of Atterney. Grantor grants an Irrgvocable power of attorney to Lender 1o vota In its discretion on any .
matter that may came before tha assoclation of unit ownors. Lender shall have the right to exarcise thia power,
of attarney only ahter defaull by Grantor; however, Lender may deciine o exarcisa this power as it sees 1it, .

Insurance. The insurance as required above may be carried by the assoclation of unit awnarg on Granlor's *

bahall, and the proceads of such insurance may be paid to the associiu on of unit owners for the purpose of -

ieep%rlpg or roconstructing the Property. If not 80 used by the associalion, such proceads shaill be pald 10
n e ‘

Defaull. Fallure of Granmor to perfarm any of the obligations imposaed on Grantor by the daclaration submiiting
ihe Real Property 1o unit ownarship, by the bylaws of the associalion ol unit owners, of by any rules or
ragulations thereunder, shall be an event of dafault under this Mortgage. If Qrantor's intorast in the Real
Property [s a leasghold Interest and such property has boen submitted to unit ownargh 69 any failure of Grantor
to perfarm any of the obligalions Imposed on Giantor by the lease of tha Roal Prop riy from il ownea any

@
c |
g
23

default under such leas? which might result in fermination of the lpase as it portains 10 tho Real Property, or
any failure ot Grantor as a membar of an agsociation of unil ownars 10 1ake any roasonable actlon within
Grantor's power 10 pravent a defaull under such lease by the assoclation of unit owners or by any member of
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the association shall be an Event of Default under this Mortgage,
MISCELLANEOUS PROVISIONS. The fotlowing miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

ol o Toche Urlets nan s et and Shomee by T iy of aties SOUBH 10 be Chey0ee o°
g W n r parties sought to be charged o7

bound gy the alteration or amendmgm. e o yine party or 8 ° g

Applicable Law. This Morigage hss been delivered to Lender and accepted by Lender in the Slate of
llinols. Thia Morigage eshali be governed by and construed In accordunce with the laws of the State of

fiiincia.

Caption Heedings. Caption headings in this Mortgage are for convenlence purposes only and are not to be
uéﬁ to tn&erpretgor defina the provisions of this Mo?tggge. Rrpo y

Merges. Thare shall be no merger of the interest or estate created by this Mortgage with any ather Interest or
ggtnasgnitnon% r-ggpeny at any tims held by or for the benefit of Lender In any capacity, without the writen
naee.

Severablity. 1i-2 couit of competent jurlsdiction finds any provision of this Mortgage to be invalld or
unentorcenble ag *c any person or circumstance, such finding shall not rendet that provision {nvalic or
unenforceable as to any sther persons or circumstances. |f feasible, any such offending provision shall be
desmed to be moadified 0 e within the limits of enforceability or validity;, however, it the olfending provision .
cannot be so modified, It'stal! be stricken and alt ather provisions of this Mortgage in ali other respects shall
remain valid and enforceaie,

Succassors and Assigna, Subizriiio the limitations stated In this Morigage on transier of Grantor's interest

this Mortgage shall be binding Upon 2nd Inure to the benefit of ihe partles, thelr successors and assigns. it

ownership of the Property becomes vestad in a person other than Grantor, Lender, without notice to Grantor

may deal with Granlor's successorz- vih reference to this Mortgage and the Indebledness by way ol

{%I%%%%?lcaa or extension without releasinr, Rrantor from the obligations of this Morigage or liakiiity under the
83,

Time ls of the Easence, Time is of the essenie In the performance of this Mortgage.

Weaiver of Homestead Exemplion. Grantor herety releases and waives ail riﬁms and benefits of the
homestead exemption laws of the State of lllinois &2 173l Indebledness secured by this Mongage.

Walvers and Conasents. Lender shall not be deemed-io nhave walved any rights under this Mortgage (ar under
the Relaled Documams? uniess such waiver I8 in writing ara slgned by Lender, Na delay or omission on the
part of Lender in exercising an r}?ht shall operate as a w#aiver of such right or any other right, A waiver by
any party of a provislon of this Morigage shall not constitute = v aiver of or prejudice the party's right otherwise
to demand strict compliance with that’ provision or any other ziovision. Na prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule 8 waiver of any of Lender’s rights or any af
Grantor's obligations as to any futura transactions, Whenaver conzent by Lender Is required in this Morigage
the granting of such consent % Lender in any instarce shall not coratiite continuing consent to subsequani

instances where such consent s required,

BALLOON RIDER. An exhitlt, tilled "BALLOON RIDER," Is attactied 1o this Mcrtgage and by this reference i
made a Han of this Mortpage Iust as If all the provisions, terms and conditions of the exhibit had been fully tet

forth in this Mortgape.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

. Na—

L

. §1

96
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF MMM )
A

- jes
COUNTY OF Lot

)

On this day before me, the undersigned Notary Pubilc, pergonally appeared DEBORAH L. SIKORSKI, to me
known {o be the individual described in and who executed the Mortgape, and acknowledged that he or she signed
the Mongage as his or her free and voluntary ag anqzdeed. for the uses and purpases thereln mentioned.

Given undgpmy heand and gificlal seal this e day of g ! 19 7 5.
— /') //’

] 7 .
- By ZM&M/ Realding at //f . A’%{, NI/

i ~
- Notary Public in and for {iiz Siate ot ﬁ%&w

L
" My commisasion expires

"OFFICIAL SEAL"

A STEVEN J. M5CITELLO
Nodary Publie, St of ¥inois

My Commission Expires 10/

LASER PRO, Reg. U.S. Pat, & T.M, Ofl., Ver. 3.22 (¢} 1998 CFI ProServices, Inc. Al rights reserved.

“JIL-G03 SIKORSKLLN R1,0VL]

Jo
oF,
oy
ep
&
J
-



UNOFFICIAL COPY




UNOFRLGiMooOPY

& Principal Loan Dals | Maturily -Loan No [ Call ‘COIIateuIA Aacount " |Officer [ lnnlalu
% $160,60000 | 08-28-1996 | 03-01~2001 . 187

vislerances In the shaded aroa are for Londor's use onthd do not imil the npplicnh ity of this documont to ﬂny pmlJaulm loan or lmm,

gorrower' DEDORAH L. SIKORSK| (S8N; 278-74-2811) Lender: American Nulional Bank & Trust Co. of Chicago
i 515 W, BELDEN AVENUE UNIT #14 Chica

go
: 5 CHICAGO, iL. 80a14 JON LaSaiin Sirasl

g Chicago, IL 60080

This BALLOON RIDER I8 atlachad to and by this referance is made & part of aach Dead of Trust or Morigage, datod August 28, 1908, and
: exnscgtad é?( cannachion with & loan or olhar Nnanclat sccommodalions batwean American Nallonal Bank & Trust Co. of Chicago and DEBORAH
" L. SIKORSKI,

. THIS LOAN IS PAYABLE IN FULL AT MATURITY., YOU MUST THEN RERPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DU7, THE LENDER 18 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME, YOU WILL, THEREFORE, BE
REQUIRED TO MAKE: FAYMENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY PE THE
LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY, IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO

PAY SOME OR ALL QF THE; CLOSING COSTS NOAMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED F'iEF!NANCING FROM
.- THE SAME LENDER,

THIS BALLGON RIDER IS EXECLTEO DN AUGUST 28, 1998,
. BORROWER:

AH L. SIKOASK)

- LENDER:

Amem:az Netlanal Bank & Trust Co. of Chicago

jthorlmi Officer

LAsen PRO, Rag. .S, Fal, & .M. O1,, Ver, .37 (¢} 1998 GF) ProServiass, Ing, AR TIghis Taserved, [IL-0L0 B AOREKLLN A LOVL|

028C 909396
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SCHEDULE A (CONTINUED)
ORDER NO.: 1401 Q07620906 D2

THE LAND REFERRED TQ IN THIS COMMITMENT I8 DESCRIBED AS FOLLOWS:

PARCEL 1:

THE WEST 16.50 FERT OF THE EAST 127,38 FEET OF THE NORTH %4.55 FEET, ALL BEING OF
IOTS 43 TO 48 BOTH INCLUSIVE TAKEN AS A TRACT, IN BLOCK 1 IN LAY'S SUBDIVISION OF
BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION OF PART OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14 BEARST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

PARCEL 2¢
THE WEST 8,40 7<0T OF THE BAST 127.38 FEET OF THE sSOUTH 20,00 FEET, ALL BEING OF
LOTS 43 TO 18 BOTH INCLUSIVE TAKEN AS A TRACT, IN BLOCK 1 IN LAY'S SUBDIVISION OF

BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION OF PART OF SECTION 13, TOWNSHIP 40 NOWTH,
RANGE 14 EAST OF THE THUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOILY

PRRCEL 3.

EASEMENTS APPURTENANT TO THE ALOYY DESCRIBED REAL ESTATE, AS S8BT FORTH IN THE
DECLARATION OF EASEMENTS AND COVEUANTS RECORDED IN THE RECORDER'S OFFICE OF COQK
COUNTY, ILLINOIS AS DOCUMENT 201378%4 AND DOCUMENT 203804870 ALL IN COOK COUNTY,

ILLINOIS

PAGE A2 K0 07/31/96 14:03:49
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