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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1996, between WILLIAM.-H.-ARITCHIE, JR. and JEANNE RITCHIE,
HUSBAND AND WIFE, whose address is 424 PARK, UNIT #506, RIVER FOREST, IL 60305 (referred lo below
as "Grantor"); and PINNACLE BANK, whose address is 6000 W. Cermak A~ =, Cicero, IL 60650 (referred fo
below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor marlgages, warrants ani conveys lo Lender ail
of Grantor's right, title, and interest in and to the following described real property, 1cge'ier with all existing or
subsequently crected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stock in (tihtias with ditch or
frrigation rightsj; and ail other rights, royaities, and profits relating to the real property, including vdthout {imitation
all minerals, oil, gas, gecthermal and similar maiters, located in CQOK County, State of lliinols (the "Heal
Property"):

SEE EXHIBIT "A" ATTACKED
PN, #15-12-114-009-1024

The Real Property or its address is commonly known as 424 PARK, UNIT #5606, RIVER FOREST, IL 60305,
The Real Propenty tax identification number is 15-12-114-009-1024.

Grantor presently agsigns to Lender all of Grantor's right, title, and intereot In and to all leases of the Property and g
|

-

greTee

all Rents from the Property, |n addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commerclal
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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substance” shall also include, without limitation, petroleum and petroleum by=products or any fraction thereof
and asbestos. Grantor raprasents and warranis to Lender that:  (a) During the period of Granmtor's ownership
aof the Property, there has been no use, genération, manufacture, storage, treaiment, disposal, release ar
threatened release of any hazardous waste or subsiance by any persen on, under, about or fram th Properlr;
{b) Grantar has no knowledge of, oF reason to belleve thal thers has bean, except as praviously disclosed 1o
and acknowledgad gg Lendar in writing, (i} any use, generation, mahufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Pro ertK by
any prior owners or occupants of the Proper&« or (I,i:) any actual or threatened litigation or claims of any kind
by any parson refating to such matters; and (c) Except as praviously disclosaed to and acknowledged by
Lender in writing, (i) neithar Grantor nor any tenan!, contractor, agent of other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or rolease any hazardous waste or subsiance on
under, aboul or from the Property and (I} any such activity shall b conducied In ¢ mﬁllan e with all
applicable federal, stale, and local laws, regulations and ordinances, Including without limitatlon those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents 10 enter upon the
Propenty fo make such Inspections and tests, at Grantor's expense, 8s Lender may deem appropriate to
determine, compliance of the Properly with this section of the Mortgaga. Any inspections or tests mﬁda by
Lender snalr-ka for Lender's Purposes only and shall not_be construed to create any responslbliity or liablity
on the part of ..snder to Grantor or to any other person. The represantations and warranties contained herelin
are based on arantor's due diligence in investigating the Propery for hazardous waste and hazardous
substances. Giamacr hereby (a) releases and walves any future clalms against Lender for indemnity or .
contribution In the.-cvent Grantor becomes liable for cleanup or other costs under any such laws, and () ™ -
agrees to indernnify _and hold harmless Lender agalnst any and all ciaims, losses, Habllities, damages
enalties, and axpenses vaich Lander may directly o indirectly sustain or sufler resulting from o breach of
his section of the Montgaye. or as a consequence of any use, ?enarallon. manufaciure, storaﬁe disposal
release or threatened relCase occurring prior 1o Grantor's ownership or Interest in the Praperty, w ether or not
the same was or should hats hean xnown to Grantor, The provisions of this section of the Martgage
including the obligatlon to inderray, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Morigage and shali not be affected by Lender's acquisition of any interest In
the Properly, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not ciuse. conduct or permit any nuisance nar commit, permit, or suffer apy
stripping of or waste on or to the Property or any portion of the ProFerty. Without limiting the generalily of the
foregoing, Grantor will not remove, or grani 43 any other parly the right to remove, any timber, minerals
{including oil and gas}, sall, graval or rack products-without the prior written consent of Lender,

Removal of Improvements. Grantor shall not aamalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a canifitton to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfacicry 10 Lender to replacé such Improvements wil
improvements of at least equai value.

Lender's Right to Enter, Lender and its agents and rapresentatives may enter upon the Real Property at all
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comnliance with Governmental Requirements, Grantor shall pramptiy comply with all laws, ordinances, and
regufations, now or herealter In effact, of all governmental authorltiss Fanlicable to the use or occupancy of the
Property. Grantor may contest In good falth any such law, ordinance, o reguiation and withhold compliance,;
during any proceeding, Including appropriate appeals, 50 fong ag Grantor h-e rotified Lender In writing prior tg »
doing so and so long as, In Lender's sole opinion, Lender's interasts in the Properly are nol jeopardized.™.
Lender may requira Grantor 10 post adequate securhy or a surety bond, reascnably satisfactory to Lender, 107
protect Lender’s interest, W

X
Duty to Prolect, Grantor agrees neither to abandon nor leave unattended the Prornary.  Grantor shall do ail %
other acts, in addition to those acts set forth above In this section, which from the character and use of the ;
Froperty are reasonably necessary to protect and preserve the Propery. x-;}

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, deciare immediately cud and payable all ..
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any -
pan of the Real Property, or any interest In the Real Property. A "sale or ransfer” means the conveyance of Rea) .
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whather by outright sale, deed, Instaliment sala contract, land contract, contract tor deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any g
r
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beneficial interest in or to any land trust hoiding title to the Real Property, or Dy any other method of conveyance

of Real Property interast, If any Grantor is a corporation, partnership or limited llability company, transfer also

includes any change in awnership of more than twenty-five percent (25%) of the voling stock, pannership Interests

or limited Nabilitly company Interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by tederal law or by filinois law.

'{dA)r(tES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pait of this
ortgage.

Payment. Grantor shall pay when due {and in all events prior to dallnquencyz all taxes, payroll taxas, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F5r0peny,
and shail pay when due all claims for work done on ar for servicas rendered or materla) furnished to the
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3 remadies 10 which Lender may be entitled on account of the defaull,  Any such action by Lender shalt not be
constiued as curing the defaull s¢ a5 10 Dar Lendar from any rematly that 1t Stherwise would have had,

! deA?RANTY; DEFENSE OF TITLE, The fnlicwing provigions relating 1o ownarship of the Proporty ara & par of thig
ongage.

Tille, Grantor warrants thal  (a) Grantor holds good and markalabie title of record to the Propany in fee
simpla, freg and clear uf ali iens and encumbrancas other than 1hosd set forth in the Real Propeny dascription
grin the Exisling Indedtedness secllon below or in any fitle insurance polley, tile roport, or final title opinion
lasued in favor Bl and nccepted by, Lendar in conngclion with this Mortgage, and (o) Grantor has the hil
fight, powar, and authority 1o execute and deliver this Mortgage 1o Lander.

Defense of Title. Sutject to the exceplion in Ihe paraﬂraph above, Grantor warranis and witl Jorever defend
the ltle 10 the Property against tha fawfii Claims of all persons. 10 tha aveni any action or procapding /s
commancad that quastions Granior's title or the intgrest of Lencer undar this MDH{}B?G, Granter shall defend
the action at Grantor's expanse.  Grantor may Dg the nominal Pany in such proceeding, bul Lender shalt pe
gobtled to puricipate n the proceeding and o DA repraseniad in the procaesding by counsel of Lander's own
choice, any Crantor will deliver, or cause 10 be deliverad, to Lender such inglrumonis as Lender may requast
from time to timie 1o permil sUch partistpation.

Compilance With/taws. Grantor warrants that the Property end Grantor's use of tne Property somplies with
gil existing applicadle laws, arginances, and régutalions of gavornmantal authoriios.

EXISTING INDEBTEONUSS.. The following provislons concerning existing Incobtedness ihe “Exlsting
indebtedness”) ara & part o7 1h.s Mongags.

Exlsting Lien, Tha llon ofihis Mongage securing the IndeDledness may Be segondary and Inferior to tha lion
seclring payrment of an swistieg ooligation with an account number of 7003022-70807 o PINNACLE BANK
deseribed as. A MORTGAGE LOMN DATED AUGUST 28, 1996 ON PROPERTY LOCATED AT 424 PARK
UNIT #5006, RIVER FOREST ILLINGIS 60305, The ewisting colgation has o cufrent pringical balance of
approxmatsly $86,400.00 and is In (na original pringipal amou_ngcf $06,400.00, Qrantor oxpressiy covananis
and agrees 10 gay, Or 880 10 1he payment of, the Existing indabiodness and to pravent any defauit on such
indabledness, an‘{ gelaull under the Iaolruments gvidencing such indeblodness, of any dolaull under any
security documanis for suth indebledness

Dafsull. 1f the payment of ary Instaiiment of princingl of any Interest on the Exiating Indoblednass fs nat made
wlihin the tima required by e nole evidencing sucn indebtednoes, or shouid B cofault cccur under the
indtrument securing such indebledness and not X6 cired during any anphicabie grace period tharsin, then, at
{he og!mn of Lenger, the Indeptedness sacured by (nle Morigage sha! become Immadiately gue and payabie,

and this Mortgage shall be in defauit,

No Modilication. Grantor shall not entar inta any agresman: with the noider of any montgage, doed of Lrusl, or
omer sacurity agresmant which has priority over this Morgase by which that agroament s modified, amendad,
extended. or rengwed without the pricr writtan cansent of Lender, Granior shall noither request not accen!
any future advances undar By such Securlly agreement withQut thg jrior wrilten consemt of Landar.

CONDEMNATION, The fallowing provisians refating to condemnation ofthg Proparty arg & part of 1his Morigaga,

Apglicaﬁcn of Nel Proceads, If «ll ar any pan ¢f the Preparty is condernned by eminent domain progeedings
OF Dy any proceeding or purcnase in leu of condemnation, Lendar mayv ar g alection raquire that all or any

ortion of the net proceeds of the award be applied 1o the Indeblednass orthe rapalr o restoration o tha
roperty,  The nel proceeds ¢f (he award ghall mean the award aftar pavment of ol rgasonable Cosls,

axpensas, and attorneys’ tees Incurred by Lendar in connaction with the conga:nnatinn,

Proceedings. |f any proceeding 'n condemnation ls fiod, Granter shall prompliy notly Lender in writing, and
QGrantor adaih promptiy take such sleps as may he necessary 1o defend the aciiun pad oblaln the award,
Grartor may LB the nominal panty in such progeeding, but Lender shall be enltled to participate in the
proceeding and 10 be reprasented in the proceeding by counsel of its own choice, ant Grentor will deliver or
Ca?ﬁ tgﬂ%e defivered 1o Lender such instruments a5 May 08 requested by It from time to4103 10 permit sush
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Ioliowing provisions
relating to governmental taxes, feas and charges arg a part of this Mongage:

Current Taxes, Fees and Charges. Upson FBC%IBS! bg Landar, Gramtor shall exsgute such documents in
addition o this Men&age and take whalever other actlon le reguested by Lender 1o pertoct and continue
Lender's llen on tha Meal Propenty, Grantor shall reimbursa Lander for alt {axes, as described below, together
with ail expenses ingurred in recording, pRriecting or continuing this Martgage. including without Himization all
taxes, feas, documentary stamps, and other £harges for recording or registering this Morigage. g

Taxes. The foliowing shall constiiute 1akes o which this section applies: {a) A specitic tax upon this type of
Modgage or upon al ar an_J pan of ihe indebiedness sosurert by this Montgaga, (D) & specifiv tax on Grantor s
wnich Gramtor s authorlzed or required to deduct rom paymenig on the Indabilednsss sacured oy this typa of & |
Mongaqe; (C) & 12 on this ype © Mcrt%aga chargeable agains! the Lender or the helder of the Nate: and %3) t, .
3 specitic tax on all or any portien of the Indebledness or on payments of principal and interest made by
LS1antofn. w

Subsequent Taxes, It any lax 1o which this section_appifes is enacted subseguent 10 tha dale of this i
Merigage, this event shall have the sams effect as an Event of Default {as gefined beiowl, and Lender may
exerCise any or all of #s avellable remagiss for an Event of Delault as provided below unless Grantor elther
{3y pays the tax nefore it bacomes delinquent, of }b} contests the tax gs provided above in the Taxas and
Liens section and deposits with Lendar cash os & sufficlent corperate surety Dond or ¢ther segunty satlsfactory
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commericement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, eic. Commencement of foreclosure or forfelture procesdings, whether by judicial
proceeding, seil-help, repossession or any other methad, by any craditor of Grantor or by any governmental
agency against any of the Property. Howaever, this subsection shall not app!r In the event of a good faith
dispute by Grantor as to the vaﬂdlr ar teasonableness af the claim which is the basis of the foreclosure or
forefelture proceeding, provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety bond for the cialm satisfactory to Lender.

Breach of Other Agreement, Any breach by Granlor under the terms of any ather agreement between
Granter and Lender that is not remedied within any grace period Provlded therain, including without limitation
iar:%,;ragreement concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indeblednesa. A default shall occur under any Existing indebtexiness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foraclose any
axisting lien . the Property.

Events Ateclin.g Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or'any Guarantor dies or hecomes incomPetent. 0r revokes or disputas the validity of, or llability
under, any Guas2ii*y of the indebtedness, Lender, &t Its option, may, but shall nol be required o, permit tha
Guarantor's estele ‘0-assume unconditionally the obligations arfsing under the guaranty in a manner
satisfaclory to Lendar, 2, In dolng 80, cure the Evant of Defaull.

insecurlly. Lender reasordanly deems itself insecurs.

Right to Cure, If such & fsiiure Is curable and It Grantor has not baen glven a notice of a breach of the same
provision of this Murt%age within 1he preceding twelve {12) months, It may be cured (and no Event of Detault
whl have occurred) If Grantor, aler Lender sends written notlce demanding cure of such failure: (52 cure? the
failure within fifteen (15) days; or (%) If the cure requlres more than fitteen (15) days, immediately initiates
steps sufficient to cure the fallure & d thereatter continues and complotes all reasonable and necessary siops
suflicient to produce compliance as suon a8 reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upcnihe ocourrence ol any Event of Dafaull and at any time them'anar.
Lender, al ils oPtton. may oxercige any one ornora of the lollowing rights and remedies, in addition 1o any' othar
rights or remedles provided by law:

Accelerate indeblednesa, Lender shall have 1l'e right at its option without notico to Grantor to declare the
?&t‘irﬁ elgc{ebsgdnass immediataly due and payable, inciuding any prepayment penaity which Grantor would ba
u 0 pay.

UCC Remedies. With respect to all or anr part_of the i°pisenal Property, Lender shall have all the rights and
ramedies of a secursd party under the Uniform Commercial Code,

Collect Rente. Lender shall have the right, without netice 1o/Grantar, 10 1ake possession of the Proparty and
collect the Rents, lncludlnq amounts past due and unpald, anre apply the net proceeds, over and above
Lender's coats, against the Indebtedness, in furtheranca of this riaht, -gnder may require any tenant or Bp(}her
user of the Pr%Den to make paymants of rent or use fees diraclly i~ Lender. 1t the Fents are collected by
Lender, than Grantor lrrevocably deslgnates Londer as Granlor's utturpgveinefact 10 endorse Instruments
recelved In paymont theraof in the name of Granior and to negotiate tha same and coliect the proceeds.
Paymenls by tenants aor other users to Lender in response to Lender's demand shall satisty the abligations for
which the paymenls are mada, whether or not any proper prounds for the damand existad. Lendor may
exarcige its rIphts under this subparagraph elthar In porson, by agom, or througn a-7cnolver,

Morigngee in Possession, Lender shall have the right 1o be placed as monﬁagera ie’ roagesslon or to have a
recelver appolnied to take pogsession of all or any part of the Property, with the powe: 1 grotect and preserve
the Propenty, to operale the Pmpertg preceding toraclosura or sale, and to collect the drote trorg‘}ha roparty
and apply the proceeds, ovar and above the cost of the recelvershlf. a%alnst the Indebiednoss. The
mortgagea In possession or receiver ma% sorve without bond If permitted by law. Lender's right to the
appointment n! a receiver shail ex|st whether or nol the apparent value of the Property exceeds ths
in elbtedness by a substantial amounl. Employment by Lender shall not disqualify & person from serving as a
recelver,

Judicial Foreclosure. Lender may obiain a judictal decreo foreciosing Grantor's interost in all or any part of
the Propeny.

Deficioncy Judgment, 1f parmitted by applicable law, Lendar may obtaln a judgmant lor any deficlancy
remalnlngvln Ihegindebledne%s due to Lgndggauer application of alt a?‘nounm recmvog from the axercisy of the
rights provided In this aection,

Other Remedies. Lender shall have alf other rights and remadios provided in this Mongape or the Note or
available at law or in aguity.

Sale of the Properly. To tha extent permitied by applicable law, Grantor heroby walves any and all right to
hava the property marshalled. In axerclsing #s rights and remedios, Landaer shall'be frea to eﬁll all or any pan
of the Proparty iogether or separately, In one sale or by separate sales. Lender shall be onthled 1o bid at any
pubttic sale on all or any portion of tha Propenty.

Notice of Sale. Lender shall give Qrantor reasonable notice of the time and placa of any public sale of the
Parsanal Property or of the time after which anr privata sale or other intended dispositfon of the Personal
Proper!ty is J? be mada. fieagonable notice shall mean nctice glven at least ten (10) days before the time of
the sale or disposition,
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(Continued)

= e T

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns, i
owrership of tha Property becomes vested In a person other than Grantor, Lender, without notice to Girantor
may deal with Grantor’s successors with _reference ta this Mortgage and the Indebtedness by way o
Eﬁ&%%?é%%%% sor extensicn without releasing Grantor from the obtigations of this Mortgage or lfabifity under the

Time Is of the Essence. Time s of the essence in the performance of this Martgage.

Waiver of Homestead Exemption. Grantor hereby, releases and waives all riﬁms and benefits of the
homestead exemption laws of the State of {llincis as to all Indebtednass secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documenta? unless such walver is In writing and signed by Lender. No delay or omission on the
part of Lender In exerc sin%any right shall oPerate as 3 walver of such right or any other right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a walver of or prejudice the parly's right otherwise
to demand s*ct compliance with that provislon or any other Provision. No prior walver by Lendar, nor any
course of deaing between Lender and Grantor, shall constitute a walver of any of Lender’s rigs\ts or any of
Grantor's ob!!gamms as to any future transactions. Whensver cansent by Lender Is required In inis Mongage
the granﬂn%o sJch censent by Lender In any Instance shall not constitite continuing consent 1o subsequent
instances where susn tonsent Is required.

EACH GRANTOR ACKNOWLENGCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERM%,

GRANTOR:

WILLIAM H.

JEANN

—————.

INDIVIDUAL ACKNOWLEDGI\;I'ENT

STATE CF || L [NDID ) g S e BEAL

' E JENIEY BELL

' yes NOTARY PUBLES, S7A(k 7 LUINDIS
COUNTY OF (10} ' ' ) WY COMMISSION BICIPCY K200 §

On this day before me, the undersigned Notary Public, personally appeared WILLIAM H. KITCHIE, JR.; and
JEANNE RITCHIE, HUSBAND AND WIFE, to me known to be the individusls described In and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their fraa and voluntary act and deed, for the usas
and purposes therain mantionad,

Given under my hand and officlal sesl this XX TH  aay of AMGU ST , 19 (o
B -1’}.f"P-VVLLu6 4 J\/(_.Q.«(\ ' Residing at <l . MO
Nota%uhllc in and for the Stale of 1Q§ .l LZ! gTS

My commisalon expires S~ 1-10()

sy T

LASER PRQ, Rag. U.S. Pal. & T.M, OM,, Ver, 3.20b {c} 1996-CFj ProSarvices, Inc. All rights reservod.

[IL-G03 E3.21 F3.21 P3.21 GUYTON2.LN G13.0VL]
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EXHIBIT "aM

UNIT NUMBER 506 AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
PARCEL) :

LOTS 1, 2 AND 3 IN BLOCK 7 IN LATHROP‘S RESUBDIVISION OF PART OF
LATHROP AND SEAVERN‘S ADDITION TO RIVER TOREST, BEING A
RESUBDIVISION OF ALL THAT PART LYING EAST OF PARK AVENUE, TOGETHER
WITH THZ EAST 3/5THS OF BLOCK 15 IN SAID LATHROP AND SEAVERN’S
ADDITION 1N THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 29 NORTH,
RANGE 12" £aST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED 2C DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, ~COVENANTS AND BY~LAWS FOR RIVER FOREST CONDOMINIUM
ASSCCIATION MAUZE BY EXCHANGE NATIONAL BANK OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST
1, 1977 AND KNOWi AS TRUST NUMBER 32836, REGISTERED IN THE OFFICE
OF THE REGISTRAR OF CCCK COUNTY, ILLINOIS, ON DECEMBER 28, 1977 AS
DOCUMENT LR2590429, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE PARCEL (EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNI?'S THEREOCF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOILS,

P.I.N.: #15-12-114-009-1024

C/K/A: 424 PARK, UNIT #506, RIVER ZLREST, ILLINCIS 60308
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thls 28th day of August, 1996, and I8 Incorporated Into and shall be
deared to amend and supplemant the Mortgage, Deed of Trust or Securlty Deed (the "Sacurity Instrument®) of the
same date glven by the undersigned (the "Borrower’) to sacure Borrower's Noto 10 PINNACLE BANK (tho
"Lender") of the sama date and covering the Property described in the Securlty Instrument and Incated at;

424 PARK, UNIT #5086, RIVER FOREST, Minole 80305
The Property Includes a unlt in, together with an undivided interest in the common elaments of, a condominium
project known as:
RIVER FOREST CONDOMINIUM ASSOCIATION

{the "Candominium Froject"). Hf the owners assaciation or other entity which acts for the Condominium Project
ithe "Owners Assoclation”} halds tile o property lor the henelit or use of its members ar shareholders, the
Property alsc Includes Borrower's interest in the Owners Association and tho usos, procoods and benofite of
Borrower's inleres!.

CONDOMINIUM COVENANTS, In addiion to the covenants and agreoments made In the Security Instrumant,
Barrower and Lendns justher covenant and agree as follows;

A. Condominlum Obiigalions. Borrower shall perform all of Borrowor's obligations under the Condominium
Project's Constiluent Dosurients, The "Constituant Documenis” are the: () Declaration or any other document
which creates the Condorunium Project; (il) by-laws: () code of regulations; and (lv) other eguivalent
documents, Borrower shahi uesmptly pay, whon duo, all dues and agsossments imposed pureuant to the
Constituent Dacuments,

8, Hazard inaurance. So lony «3 the Ownars Assuclation maintains, with a genorally accepted insuranco
carrier, a "master" or "blanket” poticy on the Condominium Project which {3 satigfactory to Lender and which
provides insurance coverage in the amounis, for the periads, and against tho hazards Lender requires, Including
fire and hazards included within the term "exiended coverage," thon,

() Lender waives the provislorin unilarm Covenant 2 for the monthly paymant to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ih Borrewsr's obligation under Uniform Covenant 5 10 maintain hazard Insurance covarage on tho
Propeny Is deemed satisfled to the extent that the requirad coverage Is providaed by the Owners Assoclation policy,

Borrower shall give Lender prompt nalice of any lapse ‘n ~eaulred hazard insuranca coverage,

In the event of & distribution of hazard Insurance proceeds I+ "au of rostoration of repalr following a loss to the
Property, ‘whethar to the unit or 1o common elemants, any proceacs payable to Borrower are horaby aeslgned and
shall be pald 10 Lender lor application lo the sums secured by the Scuurity Instrument, with any axcess paid o
Borrower,

C. Public Liability Ingurance. Borrower shall take such actlons as may be reasanable to insure that the
Owners Association maintaing a public ilabllity Insurance poficy accepteols” In form, amount, and oxtent of
coverage to Lander,

D. Condemnation, The proceeds of any award or claim for damages, diract or_consaquential, payable to
Barrowar In connection with any condemnaltion or other taking of all or any part of the Pranerty, whather of the unit
or of the common elements, ar for any convayance tn lleu of condemnation, arg hereby usuiened and shall be pald
lo Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securlty Ieirument as provided
in Uniform Covenant 10,

E. Lender's Prier Consent. Borrower shall not, excepl after notice to Lender and with Lenger's prior written
consent, either partition or subdivide 1he Proparty or consent 10;

() the abandonment or termination of the Condominium Project, except for abantonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domaln;

(i any amendmant to any provision of the Constituent Documents If the provision is for the express
henefit of Lender,

&) terrination of profasslonal management and assumption of self-managemsent of the Owners
Assoclation; ar

MULTISTATE CONDOMINIUM RIDER-SIngle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

:
i

Form 3140 9/90 {page 1 of 2 pages)
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