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THIS IS A FIRST MUFWGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCA CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED W!TFREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOV!ATED.

THE MAXIMUM AGGREGATE PRINCIP/AL SALANCE SECURED BY THIS MORTGAGE
IS $139,800,00 WHICH IS  128.% OF THE "NOTE AMOUNT".

A

.  DEFINITIONS OF WORDS USED IN THIS MOP (" AGE
{A) Ssourity Instrument. This Mortgage. which iz dated AUBUST 28, 1598,

will be calied the “Security Instrument”
(8} Borrowsr. PIOTR WAWRENIUK AND JOANNA VAVRENIUK, HUSBAND AND

<

WIFE

sometimes will be called "Borrower” and somatimeas simply "I or "ma.”

(C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = % * » » = = » TS SUCCESSORS AND/OR
ASSIGNEES, will be callad "Lender.” Lendsr is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
sddress is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812.
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(D} Note. The note signed by Borrowsr and having tha same date as this Security
instrument will be called the "Note" The Nute shows that | owe Lander the origine! principal
amount ot US. $111,920.00 ("Note Amount"), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
psyments and to pay the debt in full by SEPTEMBER 01, 2028.

{E} Property. The property that is described belocw in Section i entitied "Description
of the Property” will be called the "Froperty.”

(F1 Sums Seoursd. The amounts described below in Section 1| entited “Borrower's
Transfer of Rights in the Property” somstimas will be called the "Sums Secured”

{G) - Peraon. Any person, orgenizstion, governmental suthority or other party will be
called "Puoon”

il.  BORROVYER'C TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, wrzvocably grant and convey the Property to Lender subject to the terms
of this Security Instriinant This means that, by signing this Security Instrument, | am giving
Lender those rights thz: are stated in this Security instrument and aiso thosa rights that the
lsw gives to lenders who '10'd mortgages on real property. | am giving Lender these rights to
protect Lender from possible tossag that might result if | fail to:

i pay a) amounts cweo to Lender under the Nota and ali cther notes sscurad
by this Security Instrument, cslied te “Secured Notes" including future advances made by
Lender and sny changes to the Secured ictes made with the written consent of Lender;

liit pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the vsiue of the Property and 'snder's rights in the Property. and

i} keep #ll of my other promises and 2gr ements under this Security Instrument,
the Secured Notes snd any changes to the Secured Nrtza msde with the written consent of
Lender.

it DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describad below:

@ The propnrty which is located at 4843 N NATOMA CHICAtO, JL 80868.

w # % &4 % % & = h“ﬁ*lﬂ**“lﬂh*ﬂ*”ﬁnnwﬂTh'lm

description of the Property is attachsd as Exhibit "A" which is made & part ol this Security
instrument This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VOL.
13-07-421-036-0000

(i AW buildings and other improvements that ars located on ths Described
Property;

{ii Al rights in other property that | have as owner of the Daescribed Property.
Thess rights are known as easements, rights and appurtenances attached to the Praperty;

SDOONS 1 (04,08.08/1-08) AOBC Page 1
DRFERMID (NTERRST MORTGAGE-ADJUSTABLE
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i) Al rights in other property that | have as owner of the Described Property.
Theza rights sre known as ezsements, rights and appurtenances attached to ths Property,

v} Al rents or royaltiss and other income from the Described Property;

{v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

(vl All rights that | have in the fand which lies in the streets or roads in front of,
behind or naxt to, the Described Property

{vii) Al fixtures that are now or in the future will be on the Described Property or
on the pionerty described in subsection (i} of this Section;

vity Al of the rights and properly described in subsections (il through (vii} of this
Section that i suruire in the futurs;

i) Al ruriscements of or additions to the property describad in subsections lii}
through {vii) of this Szcrion; and

b0 AW of the wmeants that | pay to Lendsr under Paragraph 2 beiow.

IV. BORROWER'S RIGHT TO CAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU DEFEND OWNERSHIP OF THE PROPERTY

} promise that {ii | lawfully own the Fioperty; (i) | have the right to mortgage, grant
and convey the Property to Lender; and (iii th#ra are no outstanding claims, charges, liens or
encumbrances agsinst the Property, axcept for #ic3e which are of public record.

! give a general warranty of title to Lender. Tnis means that | will be fully rasponsible
for any losses which Lender suffers because somecns-other than myself has some of the
rights in the Property which | promise that | hava. | promise that | will defand my ownership
of the Property against any claims of such rights.

COVENANTS
| promise snd | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, a8l principal and interest dua under the Secured Notes
snd any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligstions

| wil pay all smounts nacessary to pay taxes and hazard insurance premiums on
the Property s well as sssessments, leasehold payments, ground rents or mortgage insurance
premiums (if any}.

POOORC 164.00.94/1-28) ACSE MORTGAGE-ADJUSTABLE
Page 2
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{B} Escrow Accounts

0001962027

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments ars due under
tha Note, until the Note is paid in full a sum ("Funds’} for: la) yearly taxes, penalities snd
asseasments which may attain priority over this Security Instrument as a lien on the Property;
i} yesarly lsasshold payments or ground rents on the Property, if any, ic} yearly hazard or
property insurance premiums; (d) yesrly flood insurance pramiums, if any, and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow items." Lender may, st
any time, colisct and hold Funds in an smount not to exceed the maximum amount a lender
for & federally related mortgsge loan may require for an escrow account under the federal
Res! Estatz Settiament Procedures Act of 1974 as amended from time to time, 12 USC.
§ 26801 ot sey ("RESPA", unless another law that spplies to the Funds sets a lesser smount if
s0, Lender muy, st any time, collect snd hald Funds in an amount not to exceed the lesser
amount Lender nry estimate the amount of Funds due on the basis of current data and
rsasonsbie estimates of expenditures of future Escrow (tems in accordsnce with applicable
Isw.

The Furxis shall be hzid in an institution whose deposits are insured by s federal
sgency, instrumentslity, or entity linchuding Lander, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender shell anply the Funds tc pay the Escrow ltems. Lender may
not charge me for holding and spplying @ Funds, annually anslyzing the escrow account, or
verifying the Escrow Itsms, unless Lender pays me interest on the Funds and/or applicable law
permits Lander to make such a charge Hovrever, Lender may rsquire me to pay a ona-time
charge for an independent real estate tax reporunj service used by Lendar in connection with

this loan, uniess applicable law provides otherwise. L'niess an agreement is made or spplicsble
law requires interest to be paid, Lender shsll not by required to pay me any interest or
esnings on the Funds Lender shall give to me, withcat charge, an anhual accounting of the
Funds, showing credits snd dsbits to the Funds and ths purpase for which each debit to the
Funds was made. The Funds sre pledged as additional sscurity for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts pernitted to be heid by
spplicable law, Lender shall sccount to me for the excess Funds in 1ccodsnce with the
recquirements of spplicable law. If the amount of the Funds held by Lender «t -y time is not
sufficient to pay the Escrow items when due, Lender may so notity me in viiting, and, in
such cass | shall pay to Lender the amount nacessary t¢ make up the deficiency o~ shortage.
) shall make up the deficiency or shortage in sccordsnce with the requirements of the Lender,
st s sole discretion, in the mannar and times prescribed by RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender shail
promptly refund to mo any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or ssll the Property, Lendar, pricr to the acquisition or sale of the Property, shall apply any
Funds held by Lendsr at ths time of acquisition or sale as # credit against the sums secured
by this Security instrument.

BDDORD 04.05.00/1-081 AOKF MORTCAGE-ADJUSTABLE
Fage 4
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will spply each of my payments under the
Secured Notes and under Psragraphs ! and 2 ashove in the following order and for the

foliowing purposes:

0001862027

First, to pay prapayment charges due under the Securad Notes;

Second, to pay sny advances cue to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paregraph 2 shove;

Fourth, to pay interest due under the Secursd Notes,

Fifth, to pay deferred intarest dug under the Secured Notes;

Sixtr, to pay principal dus under the Secured Notes;

Last, to Day late charges dus under the Secursd Notes.

4  BORROWERZ DELIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay s trxes, assessments and any other charges end fines that may be imposed
on the Property snd that may be superior to this Sacurity instrument

i will slsc make paymuris due under my lease if | am a tenant on the Property and |
will pay ground rents {if anyl duz-on the Property. | wili pay these amounts either by making
the payments to Lender that sre described in Paragraph 2 shove or by making the payments
on time to the Person owed them

Any claim, démand or charge that is made against property hecauss sn obligation has
not been fulfiled is known as s llen. | 'will \promptly pay or satisfy all liens against the
Property that may be superior to this Securiy instrument However, this Security instrument

does not raquire me to satisfy a superior lien i7./(A! | agres, in writing, to pay the obligation
which gave rise to tha superior lien and Lendar apup cres in writing the way in which | agree
to psy that obligation; or (B} in good faith, | argue ‘¢ defend against the superior lien in 8
lawsuit so that, during the lawsuit, the superior lisn ms; not be enforced and no part of the
Property must be given up; or (C) | secure from the holdir of that other iien an agreement,
spproved in writing by Lender, that the lien of this Security instrument is superior to the lien
held by that Person if Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superi<-lion. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, ) will obtain and maintain hazard insuranca _to cover all
buildings and other improvements that now are or in the futwe will be loca'es on the
Property. The insurance must cover loss or damage csused by fire, hazards normally covered
by "extended coversge” hazard insurance policies and other hazards for which Lender recuires
coversge. The ingurance must be in the amounts and for the periods of time required by
Lender. | may chooss the insurance company but my choice is subject to Lender's approval
Lender may not rafuse to approve my choice unlsss the refusal is reasonable. All of thess
insurance policies and renewals of the policies must include what is known #s a Stendard
Mortgages Clause to protect Lender. The form of ali policies and renewsls must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
recuires, | will promptly give Lendsr all receipts of paid premiums and renews! notices thet |
receive.

SDOCSE (04.05.54/1-84} ADBG MORTGAGE-ADJUSTANLE
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It | obtain earthquake insurance, any other hazard insurance, credit lifa and/or disabiiity
insurance, or any other insurance on or relating to the Property or the Secured Notes ang
which are not specifically required by Lender, | wili name Lender as loss payes of any
procseds.

if there is a loss or damsage to the Property, | will promptly notify the proper
insuranca company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procesds.” Any Proceeds recelved
will ba applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterr«ny in its sole snd sbsciute discretion, ragardiess of any impairment or lack of
impairment ot secwrity, as follows {(A) to the extent aliowed by applicshle iaw, to the Sums
Sscured in a rsrner that Lender determines and/or (B} to the payment of costs snd expenses
of necessary resai's or to the restoration of the Property to a condition satisfactory to
Lender, such sppliciaicn to be made in the manner and at the times as determined by Lender,

If | abandon the ‘roperty or if | do not answer, within 30 days, a notice from Leander
stating that the insurance Go'nvany hes offered to settia a claim, Lender may coliect the
Procreeds. Lender may use the Precoeds to repsir or restore the Property or to psy the Sums
Secured. The 30-day period will begin when the notice is given.

If any Proceeds are used to rodns the amount of principal which | ows to Lender
under the Secursd Notes, that use wili not ~ic'sy the due date or change the amount of any
of my monthly payments under the Securid iNotes and under Peragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to ‘de.ays or changes.

If Lender scquires the Property under Paragizut 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of mu'iights in any proceeds which sre paid
becauss of damsge that occurred befora the Property i« acauired by Lender or soid will
belong to Lander. Howaver, Lender's rights in those proceor’s will not ba grester than the
Sums Secured immediately bafors the Property is acquired by Lenwar. or sold.

if | am requirsd by Lender to pay premiums for mortgage nsuranca, | will pay the
pramiums untii the recuirement for morigage insurance ends accoraing to my written
sgresmant with Lender or sccording to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TG FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destray or substantisily changs the
Property and } will not sllow the Property to detariorate. | will kesp and masintain the Property
in complisnce with any state or federal hazardous materials and hazardous waste laws. | will
not use, genercts, manufacture or store any hazerdous materisls or hazardous waste on, under
or about the Property. | will indemmify, defend and hold harmless Lender and its employees,
ofticers and directors and their successors from any claims, damages or costs for required
or neccssary repair or the rsmovsl of hazardous waste or any other hazardous materisls
cleim If | do not own but am & tenant on the property, | will fulfit my obligstions under my
lease. | also agres that, if | acquire the fes title to the Property, my lease intsrast snd the fes
titlhe will not merge unless Lander agress to the merger in writing.

SO000F (04.05.00/ -8 AN MORTGAGE-ADJUSTABLE
Page &
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if. (A) | do not kesp my promises and agresments made in this Security Instrument, or
{8) someocne, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probats, for condernnation
or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary 1o
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying ressonsbis sttorneys’ fees and entering on the Property to make repairs. Lender must
give ma notice before Lender may take any of these actions. Although Lsndar may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligstions under this Security instrument

0001862027

1 will pay to Lender any amounts which Lender advances undsr thie Paragraph 7 with
interest, st ‘hs interest rate in effect under the Secured Notes which have not been paid. |
will pay “we2 amounts to Lender when Lender sends me a notice requesting that i do so.
intarest on uach amount will bagin to sccrue on the date thst the amount is advanced by
Lender. Howeve, tender and | may agree in writing to terms that are different from those in
this Paragraph /Mg Security instrument will protect Lender in case | do not keep this
promise to pay thoss 2mounts with interest

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender, and others auincrized by Lender, may enter upon and inspect the Property.
They must do so in a reasonsbe ruanner and st reasonshle times. Before or at the time an
inspection is made, Lendar must gve me notice stating a reasonable purposs for the
inspection.

9. AGREEMENTS ABOUT GOVERNMERVAL TAKING OF THE PROPERTY

| sssign to Lender all my rights (A) to precesds of all awards or clsims for damages
resuiting from condemnstion, eminent domain or oih2r governmental taking of 8l or any plrt
of the Property; and (B} to proceeds from a sale ol Jil or any part of the Property that is
made to avoid condemnation, eminent domain or other azvernment teking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be usic o raduce the Sums Secured
If any of the proceeds remain after the amount that | owe toc Lerider has been paid in full,
the remsining proceeds will be paid to me. Uniess Lender and | ages otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lende: will be reduced only by
the amount of proceesds muitiplied by the following fraction: (A} the tots) am>unt of the Sums
Secured immadistely before the tsking, divided by (B) the fair market vaive of the Property
irmmediately before the taking The remainder of the proceeds will be psid to ma

if | sbandon the Property or if | do not shswer, within 3G days, & notice from Lender
stating that a governmental authority has offered to make a payment or to settle a clsim for
damages, Lender has the suthority to collect the proceeds. Lender may then use the proceeds
to repsir or resiors the Property or to reduce the Sums Secured The 30-day period will
bagin when ths notice is given.

If any proceads are used to reduce the amount of principal which | ows to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove
Howevar, Lender and | may agree in writing to delays or changes.

SDOOSC {04.00,90/1-88) AQNI MORTGAGE-ADJUSTABLE L
Page 7

g2ZIC9996




~ UNOFFICIAL COPY




UNOFFICIAL COPY

10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligstions
Lender may sflow & Person who tskes over my rights and obligstions subject to
this Security Instrument to delsy or to change the smoumt of the monthly payments of
principsl and interest dus under the Secured Notss or under this Security Instrument Even if
Lender does this, however, that Person and | will both stilt be fully obligated under the
Secured Notes and under this Security instrument

Lender may sllow thoss deslays or changes for & Person who tskes over my
rights and obligstions, sven if Lender is requestsd not to do so. Lender will not be required
to bring a iswsuit agsinst such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, sven if Lender is requestad to do so.

(81 Lender's Rights
Fson if Lendar doss not sxercise or anforce sny of its rights under this Security
strument or i the law, Lender will still have all of those rights and may exercise and
enforce them in {rs future. Even if Lender ohtains insurance, pays taxes, or pays other claims,
charges or liens agaizsi the Property, Lender will have the right under Paragraph 27 below to
demand that | make inuradists payment in full of the amounts that | owe to Lender under the
Secursd Notes and unger this Security Instrumant

n OBLIGATIONS OF BOROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over nwv.rights or obiigations under this Security instrument will
have si of my rights and will be obligatid to keep all of my promises and agresments made
in this Security Instrument. Similerly, any Pe'sor. who takes over Lender's rights or obiigations
under this Security instrument will have all or Lender's rights and will be obligated to keep all

of Lender's agreemants made in this Security Instument

it more than one Person gigns this Security insiriment as Borrower, each of us is fully
obligated to kesp all of Borrower's promises anc- ublipstions contsined in this Security
Instrument. Lender may enforcs Lender's rights under this Security instrument against esch of
us individuslly or sgainst ali of us together. This maans that ary one of us may be required to
pay sil of the Sums Secured

122 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law which gats maximum

loan charges, and that law is finally interpreted so that the interest or ¢ini loan charges
collected or to be collected in connection with the loan excesed permitted limite, ihen {Al any
such loan charge shall be reduced by the amount necessary o reduce the cravre to the
permitted limits and (B! any sums aiready collected from Borrower which exceeded permittad
limits will be refunded to Barrower. Lender may choose to make this refund by reducing the
principai owed under the Secured Notes or by making 8 direct payment 1o Borrower. if a
refund raduces principal, the reduction will he trested as a partisl prepayment without any
prepayment charge under the Secured Notss.

13 LEGISLATION AFFECTING LENDER'S RIGHTS
if s change in applicable faw would make sny provision of the Secured Notes or this

Secwrity Instrument unenforceabls, Lender may require that | make immediste psyment in full
of all Sums Securad by this Security Instrument.

SOCOM {04.08.90/1-08] ADMS MORTGAQE-ADJUSTABLE
Page &
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14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicabls law requires use of another
method The notice will be addressed to me at 4843 N NATOMA, CHICABD, 1L
aoese.h'.ﬂﬁﬂhﬂiiiﬂ-bnnﬁ*ﬂQﬂﬁnnuﬁblinﬂr
A notice will be given to me at sn aslternative sddress if | give Lender a notica of my
siternative sddress. | may designate only one mailing address at a time for notification
purposes. Any notice that must e givan to Lender undar this Security Instrument will ba given
by mailing it by first class mail to Lender's sddress stated in Section LIC} above entitied,
“Defintions of Words Used In This Mortgage,” uniess Lender gives me notice of a different
address. Any notice required hy this Security Instrument is given when it is mailed or when it
is deliversd according to the requirements of this Paragraph 14 or of sppiicsbie law.

0001852027

1B.  GOVFEAING LAW; SEVERABILITY

This Jeusrity Instrumsnt snd the Seowed Notes shall bs governed by wnd
oonstrued uncyr  fadersl faw end federal rules and reguistions inoluding thoss for
federally charteral urvings Institutions, caiied "Federal Law.” In the svent that sy of the
terms or provisions ©¢ this Security Instrument or the Secured Notes are interpreted or
construed by & court <7 competent jurisdiction to be void, invalid or unenforcesbls, such
decision shall sffsct only thosa nrovisions so construed or interpreted snd shall not affect the
remaining provisions of this Sucurity instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowiedge the receipt of orv. conformad copy of the Secured Notas and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lander requires immediate payment in fult or i) ! sbandon the Preperty, then Lender,
Persont authorized hy Lender, or a receiver appointad by # cuurt at Lender's request may: (A)
collect the rental payments, including overdus rental payments.directly from the tenants; (B),
enter upon and take possassion of the Property. (C} menage ths VYroperty, and (D} sign, cancei
and change renta! agresments and Isases. If Lender notifiss the teiants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may maske those rentsi psyments to Lender without having to sk (i Lender whather |
have feilad to kesp my promises and agresments under this Security instrument, or i} me for
my perrnission to do §0.

if Lender acts to have the Property sold after & Bresch of Duty as Jefined in
Paragraph 28, ) understand sand agres that (A] my right to occupy the Property ceasss at the
time the Property is sold; (B) ) shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and IC) my wrongful and
uwlawful possession of the Property may subject me to monstary dsmages. inciuding the loss
of reasonsble rent wxd the cost of eviction. All rentsl payments collected by Lender or by a
recaiver, other than tha rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental paymants and of managing the Property. If any part of the rental
payments remaing after those costs have heen paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the receiver's
fees, rassonabla attorneys’ fews and the costs of sny necesssry bonds.

SDOOBI K:4.08,50/1-88) AGNK MORTGAGE- ADSUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is 3 transfer of rights to another. | may have rights to bring legal
sction against persons, other than Lender, for injury or damage to the Property or in
comnection with the loen made to me by Lender snd which srose or will arise before or after
the dsie of this Security Instrument These rights to bring legsl action may include an action
for breach of contrsct, freud, concealment of a matsrial fact or for intentional or nagiigent
acts. | assign thess rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lander. Lender may, at its option, enforce these rights in its own name and
may spply any proceeds resulting from this sssignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
sttorneys’ fees, incurred in enforcing these rights. At tha request of Lendsr, | will sign any
further assignments or other documents that mey be necesssry to enforce this assignment

0001962027

9. CLENCAL ERRORS
In the event Lender at gny time discovers that this Security Instrument, the Secured

Notas or sny o'mr document ralated to this loan, called collectively the "Losn Documents”
contsins an error wich was caused by a clerical mistake, calcuiation error, computer error,
printing arror or siraly” error, | agree, upon notice from Lender, to reexecute any Loasn
Documents that are necrs»ary to correct any such erroris) and | also agree that | will not hold
Lander responsibie for any Zsmage to me which may result from sny such error,

20. LOST, STOLEN OR MUT(LAYED DOCUMENTS

i any of the Losnh Documents are lost, stolwn, mutilated or destroyed and Lender
delivers to me an indemnification in my fsvsor, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical in foim and content which will have the effect of the

original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
i will waive, within applicsbie law, the plzaong of the statute of limitations as a

defense to enforce this Security Instrument, includfag any obligations referred to in this
Security Instrument or Sacured Notes.

22, CAPTIONS
The captions and heedings at the beginning of each puragraph of this Security
nstrument ars for reference only and will not be used in the interpretation of sny provision

of this Security Instrument

23.  WMODIFICATION
This Security instrument may be modified or amended only by an agrecrent in writing

signed by Borrower and Lender,

24. CONDOMINIUM, CODPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in & condominium, cooperative or planned unit developmaent,
sach of which shail be called the “Projsct,” and | have an intersst in the common elements of
tha Project, then Lander and | agree that

{A) If sn owners associstion or other entity, callsd "Owners Associstion" holds titie
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Associstion and the uses, procesds and
benefits of my interest

POO0RJ 04,00.08/1-98) AOM MORTGAGE-ADJUSTABLE
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(B8] Tha following are called the "Constituent Documents” {i} The decisration or any
other document which created the Project; (i} By-laws of tha Owners Associstion; (il Code
of reguistions for the Project liv) Articles of incorporation, trust instrument or aequivalent
document which crestes the Owners Associstion; (v} The Project's covenants, conditions and
restrictions; (v} Other equivalent documents.

| shall perform all of my cbligations under the Constituant Documents. including
my obligstion to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when dus, Lender may, st its option, pay them. | will pay to Lender any amounts
which Lencler advences under this Paragraph 24 according to the tarms dascribad in Paragraph
7 sbove.

{C) - if the Owners Associgtion maintsing, with an insursnce company rsasonably
scceptaible *s Lender, /i master or blanket policy on the Project which is satisfactory to
Lendar and ‘which provides insurance coverage on the terms, in the amounts, for tha periods,
and ageinst te ‘azerds Lender requires, inciuding fire and hazards included within the term
"extonded coviroys” and Lender is provided with evidence of such master or blankst policy,
therr (i Lender waivri _the provision in Paragraph 2B} sbove for the monthly payment to
Lender of the sstimattd yearly premium instaliments for hazard insurance on the Property; and
(il hazard insurance ctverage on the Proparty as required oy Paragraph 5 sbove iy deemed to
be satisfied to the sxtent ‘thut ihe required coverage is provided by the Owners Associstion
policy. | shall give Lender proript notice of any lspse in the required hazard insurance
coverage. | shall provide a copy of such master or blankst policy to Lender annusily.

In the event of a distributics of hazerd insurince proceeds in lisu of restoration
or repair following & lose to the Property, ~~hether to the unit or fo common elements, any
proceeds paysble to me are hersby assignsd and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, wilh sny excess paid 1o me.

{ shall take such actions 2s may be ;eisonsble fo insure that the Qwners
Associstion maintaing a public fiability insurance policy ‘eccentsbls to Lender in form, amount
and extent of coverage.

{0} | shall not, except after notice to Lender and with Lanzar's prior written consent,
either partition or subdivide the Property or consent to: {i} the abardonment or termination of
the Project, except for sbandonment or termination required by law in the case of substsntiat
destruction by fire or other casuaity or in the case of condemnation, emiwem domain or other
governmental taking: (i} sny smendment to any provision of Constituent Dociinzats unless the
provision is for tha express benefit of Lender or of lsnders generally; (i) o=emination of
professional management and assumption of self-management of the Owners sszciation; or
Vi any action which would have the effect of rendering the master or ble~ket hazerd
insurance policy and/or the public lisbility insursnce coverage meintsined by the Owners
Association unacceptable to Lender.

285. FUTURE ADVANCES

At Borrower's request. Lender, at its option fbut before reieasa of this Security
instrument or the full reconveyance of the Property described in the Security Instrument] may
lend future sdvances, with interest, to Borrowar. Such future advances, with interest, losn will
then ba additional Sums Secured under this Security Instrument

B000RK (4. 085,90/ 1-25 AOSM MOATGAGE-ADJUSTABLE I
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED
Acosleration of Payment of Sums Seoursd. Lender may, at its option, require
immediste payment in full of all Sums Secured by this Security Instrument if all or sany part of
the Property, or if any right in the Property, is sold or trasnsferred without Lender's prior
written permission. Lender also may, at its opfion, require immediate payment in full if
Borrower is not a natursl Person and @ beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not recuire immediate
payment in full if this is prohibited by Feders! Law in effect on the date of the Security
Instrument

If Lender exercisas the option to require immediste payment in full, Lender will give
me notice o1, acceleration. If | fail to pay all Sums Secured by this Security Instrument
immadiately, iznder may then or theresfter invoke any remedies permitted by this Security
instrument withou. further notice to or demand on mea.

Excsption t¢ /snoceleration of Paymant of Sums Seoursd. !f the ssle or transfer of

ail or any part of the P operty, or of a beneficial inferest in Borrower, if Borrower is not a
natursi Person, is the firer-one to occur after the deate of this Security Instrument, Lender will

not axercise the option to ucveierate psyment in full of all Sums Secured and the lcan may

be assumed if:

il  Lender receives a coiv.sted written spplication from transferes to esvaluste the
cracitworthiness of transferes as if a new loan were being made to the transferee by Lender;

(il  Lendsr approves the creditwcrthiness of the transferee in writing

(i)  transferee makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;

(ivy  an assumption fea, in an amount to be determined by Lender (but not to excesd

1% of the balance of principal and intsrest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Boirower! is paid to Lender; and

(v  the transferee sxecutes sn assumption agresment which is satisfactory to Lender.

The loan may be assumed under its then existing terms end conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Ratu (=0 shali be changed to
an interest rate which is the sum of the interest rate in effect on 'he date of a sale or
trangfer of the Propsrty or beneficial interest in Borrower plus 5 percintae points, if that
sum sxceeds the Lifetime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

Rt will be cailed a "Bresch of Duty" if (i} | do not pay the full amount of each monthly
payment on the data it is due; or fiij | fail to perform any of my promises or agreements
under the Note or this Security instrument; or liiil any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this losn
was materisily faise or misleading by reason of my omission of certain facts; or liv} | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. if there is a Breach of Duty by ms, Lendsr may demand an immediate payment of
all sums secured

SO00SL (04.08.90/1-#01 AGEN MORTOAGE-ADJUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any sppiicsble Fadersl Law, rule or regulation and, whers Federal Lsw is not
applicable, under the law of the state where the Property is located, which will bs called the
"Applicable Law."

Lender does not have to give me nofice of a Bresch of Duty unless notice is required
by Applicable Law. If Lender does not make a dsmand for full payment upon a Breach of
Duty, Lender msy make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may slso take action to have a receiver appointed
under the Applicsble Law to coliect rents from any tenants on the Property snd to manage
the Property, The action to appoint a receiver may be taken without prior notice to me and

regardiess .f the vaiue of the Property.

The ssls ¢/ the Property may be postponed by or at the direction of Lender except
ss limited or piohiciind by the Applicable Law. If the Property is soid under the Applicsble
Lew, | agrea that it ricv be sald in one parcel | siso sgree that Lencder may add to the
amount that | owe to Lender ali legal fees, costs, sllowances, and disbursements incurred as a
result of the action to sell the Property, except to the extent that the Applicable Law limits
or prohibits any such chargus

Lender will apply the procseds from the sale of the Property in the following order:
(A} to sil feas, expenses and costs incuaved in connection with the ssle, inclusding trustees’ and
attorneys’ fees, if any; @B} to sll Sums Sziured by this Security Instrumont; and (C) any excess
to the Person or Persons legally entitied 10 it

28. LENDER'S OBLIGATION TO DISCHARGE T:AIG SECURITY INSTRUMENT

When Lender has been paid all of the amuurcs secured by this Security Instrument,
Lender shail release or cancel this Security Instrumant without charge to me except that | will
pay sny recordation costs. .

28. STATEMENT OF OBL!GATION
To the extent allowad by law, | will give Lender a fee for furrishing any statement of

obligation with respect to this Security instrument or the Secured Notae.

30. WAIVER OF HOMESTEAD
My right to any spplicable homestsad exemption in the Property is waive

THIS SPACE INTENTIONALLY LEFT BLANK.
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QUICK GUALIFYING LOAN PROGRAM
| have qualifiad for this loan by making statements of fact which ware relied upon by
Lender to approve the losn rapidly. This losn is called & "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; B} | have
agread to not further encumber the Property and do not intend to further encumber the
Property for at ieast six months after the date of the Secured Notes and this Security
atrument; and (C} If | am purchasing the Property, all of the terms of the purchase
sgreement submitted to Lender are trus and the entira down payment is cash from my own
funds.

) 0001852027
) 8

If any of the statements of fact that | have made sre materially false or misleading, |
will be in defsult under the Secured Notes and this Security instrument if | sm in such
default, Lercler may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap sizted in the Secured Notes.

32 OWNER CICUPANCY

Lender ez ~slied upon statements of fact which | have mads to qualify for this foan |
have stated and conriiin that (A} the Property is my personal and primary residence; B) | will
occupy the Property ro! later than 30 days after this Security Instrument is recorded; and (C)
| will use tha Property as my residence for st least 12 months from the date this Security
ingtrument is recorded

if sny of the ststements of fact that | have made are materiglly falss or misiesding, |
wili be in default under the Secired Notes snd this Security instrument If | am in such
default, Lender may, at its option, inciezsr the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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0001662027
BY SIGNING BELOW, | accept and agree to the promises and agreements contsined in this
Security Instrument and in any rider{s} signed by me and recorded in proper officist records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

{Seal
PTOTR WAWREN

BORROWER(S):

L Yoo Wi
JOANNA WAWRENIUK d

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NCTARY ONLY)

§2105596
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I, the undersigned " a Notary Pubiic in and for said County and State, do hereby certify that
Plotr Wawreniuk and Joanna Wawreniuk, husband and wife personally known to me to be

the same person(s) whose name(s} are subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that they signed and delivered the said instrument as their free and voluntary act,
for the purposes and therein set forth.

Given under my band and official seal, this  28th dayof August ,1996
My commission expires: 5 |~C
{
\ /"?’ ‘/M\ o A{_ﬂ& ey
(Notary Public
'OFFICIAL SEAL
JENNEY BELL
NOTAY PUBLIC, STATE OF KLINGIS
31 COMIBRION EXPIRES 112000

g2 109996

NOTARY
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CHICAGO TITLE INSURANCE COMPANY

K
{
5
4,

- ORDERNUMBER: 1401 007627416 D1
it STREET ADDRESS: 4843 N NATCMA
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-07-421-035-00C0

LEGAL DESCRIPTION:

LOT 1 IN LANG'S SUBDIVISION BEING A PART OF THE SOUTH HALF OF THE SOUTH HALF OF
THE SOUTHEAST i/4 OF SECTION 7 TOWNSHIP 4¢ NORTH, RANGE 13 EAST OF THBE THIRD
PRINCIPAL MERITIAN, IN CCOK COUNTY, ILLINOIS, COOK COUNTY, ILLINOIS
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