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THIS MORTGAGE ("Senurlty Instrument”) is givenon  August 28, 1996 . The mortgagoris
Jeremy J. Meyer, A “ichelor (ﬂ)
1

("Borrower”). This Security Instrumeri bsyivento Lincoln Park Savings Bank @

, which s organized and
exiating under the laws of the State of (llinois , and whose addrass I8
1946 West Irving Park Road, Chicayo, ii 60613
{"Lender"), Borrower owes Lender the principal ssm of Fifty Four Thousand Four Hundred Fifty
Dul lars and no/100 Dowars

5.3 54 450.00 }. This debt Is svidenced by Somower's nota dated the same date as this
instrument {"Note"), which provides for monthiy paviocrts, with the full debt, if not pald eanler, due
and payable on  September 1, 2026 This SechV v_Instrument secures ta Lender: {a} the
repayment of the dabt evidenced by the Note, with interest, & all ~cnewals, extensions and modiications
of the Note; (b} the payment of ali other sums, with interest, adviinced under paragraph 7 1o protect the
security of this Securlty Instrument; and (¢) the performance of buricwer's covenants and agresments
under this Securlty Instrument and the Note. For thls purpase, Borrower Coas hergby mortgage, grant ang
convey to Lender the following described property located lncOCDOK ot
unty, inols:

**% SEE ATTACHED LEGAL DESCRIPTION #+#* gYsavTco

Tt wyam -(
"'J s Ty

17 .'t gcordc.,

which has the address of  _~ 2432 . Lunt #B83
[STREET)
Hincls 60645 (Froperty Address”);
{2 CODE]

QCICS:'}%}S
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Upon paymant in full of all sums secured by thig Security Instrument, Lender shall prompily refund to
Bommower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquishion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or saie a9 a creck againgt the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othorwise, all payments received by
Lender under puragraphs 1 and 2 shak be applied: fist, to any prepayment charges due under the Note;
sscond, 1o mmounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and inst, to
any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmaents, charges, fines and imposkions
sttributab’s i) the Property which may attaln priority over this Security Instrument, and leasehold payments
or ground rerts, ¥ any. Borrower shall pay these obligations in the manner provkied In paragraph 2, or ¥
not paid In avi manner, Borrower shall pay them on time directly to the person owed payment. Borower
shalt promptly *ur.dsh 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these peyments diectly, Borrower ghall promptly fumish to Lender receipts evidencing the payments.

Sorrower shall pramotly discharge any lieh which has priority over this Security instrument unless
Borrower: (a) agrees inwriing to the hﬁemam of the abilgation secured by the llen in a manner acceptable
1o Lender; {b) contest>-« good fakth the llen by, or defends against enforcement of the lien In, legal
proceedings which In the La vl r's opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an agreamert satisfactory to Lender subordinating the jien to this Security
instrument. if Lender determines that any part of the Property Is subject to a lien which may attain prioriy
over this Securlty Instrument, Lende: ma)! give Borrower a notice identifying tha lien. Borrower shall satisfy
the Hert or take one or mors of the actiore 2 forth above within 10 days of the giving of notice.

8. Hazard or Property insursnce. Bo rower shall keep the Improvements now existing or hereafter
erectad on the Froperty insured against loss by “re, hazards included within the term “extended coverage'
end any other hazards, including floods or figoding for which Lender requires Insurance. This insurance
shall be malntained In the amounts and for the vr/nds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrowcr subject to Lender's approval which shall not be
unreasonably withheld. it Borrower faiis to maintain coverr.ge described abave, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prorer(y in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptanie tr-Lander and shall Include a standard
morgage clause. Lender shall have the right to hold the policies axt rer.awals. If Lender requizes, Borrower
shail pmm pive 1o Lender all raceipts of pald premiums and rireival notices. in the evert of loss,
Borower give prompt notice 1o the Insurance catrler and Lender. L 2or'er may make proof of loss ¥
not mese promptly by 3orrower.

Unless Lender and Borrower otherwise agree In writing, insurance prosveds shall be applled to
testoration or repair of the Property damaged, # the restoration or repalr I8 ecrmicaliy feasible and
Lender's sacurity Is riot lessened. |f the restoration or repair Is not economicully ‘assible or Lander's
security would be lessensd, the insuranca proceeds shall be applled 1o the sums sacure by this Security
Instrumeni, whether or not then due, with any excess pald to Borrower, If Borrower abanvions the Property,
or doas not answer within 30 days a notice from Lender that the insurance carrier has oftor<d 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums seciwed by this Securlty Instrument, whather or not then due. The 30-day
period will begin whan the natice is given.

Unless Lender and Borrowsr otherwise agree in wriling, any application of proceeds 1o principal shal
not extend or postpone the due date of the monthly paymants referred to In paragraphs 1 and 2 or change
the amount of the anments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior ta the acquisition shali
pass to Lender to the extent of the sums sacured by this Securlty Instrument immediatefy prior to the
acquistion.

HLEMOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 $/90
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proceeds of any award or claim for damages, direct or ¢
oondmionorothertukhgofmypandthowopmy oriorcomeyancohlieuor
assigned and shall be paid to Lender.

inmwﬂdammkmdtfnl’mplm.tttproceeduhﬂlbenpplbdtothoswmucumdby
Instrument, whether or not then due, with any excass paid to Borrower. lnthomdlpn
fair market value of the P immediately befotettmaking
trity Instrument immodhtdv

thafairmark
roperty ¥ahvedistely belore the taking. paldto ongwer In the event of a partis)
hklngdm-Promthhldaunhimrk«valmdthePrapenyimmedlatelybafomthetakhnhlus
than the arwat of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres « writing or unlass appiicable law otherwise provides, the procesds shall be applied to the
suma secured by thr Sacurity Instrument whather or ned the suma ane then due.

¥ 1he Property is ahai-ioned by Barrower, or i, after notice by Lender to Borrower that the condemnor
offers 10 make an award or settie a claim for damages, Borrower falls 10 respond to Lender within 30 days
after the date the notice s given, Lender is authorized to collect and apply the proceeds, at s option,
dth:;:g rdaioraﬂon or repair o the Sroperty or to the sums secured by this Security Instrument, whether or
not

Unless Lender and Bomower olherwise agree in writing, any apoilcation of proceeds to principal shall
not extend or poatpona the due date of (v monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbsaraiice By Lender Not n Waiver. Extension of the time for
payment or modification ofmtortlzatlon of the suras sxcurad by this Security instrument granted by Lender
10 any successor in interest of Borrower shall not chprate 10 release the liabllity of the Borrower or
Borrower's successors in interast. Lender shall not b raquired to commence proceedings against any
successor in interest or refuse to extend time for payne i or otherwise modify amortization of the suma
sacured by this Security Instrument by reason of any demanv' rmade by the original Borrowar or Borrower's
succeesors in Interest, Any forbearance by Lender In exercisirg any right or remedy shall not be a waiver of
or praciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joirt and Several Liabiy; Co-signers.  The covenants and

agmmms of this Security inastrument shall bind and benefit the succaxors and assigns of Lender and

to the provisions of pa 17. Borrower's covenar’s 2.« agreements shall be joknt

and m Borrower who co-signs Securlty Instrumant but does noi execute the Note: (a} is

Instrument only to mortgage, grant and convay that durrcmer 8 intavest in the

mwﬂuﬂutmdmh&cu rity instrument; ( b)lsnotpemona.llyowgr « to pay the sums

by this Secwity Instrument; and (c) agrees that Lender and asny other Borrower may agree to

axtend, modlify, forbear or make uccommcgﬂons with regard 1o the tsrms of this Ssr ity Instrument
or the Note without that Borrower's consent.

. Loan Charges. | the loan secured hy this Security Instrument |s subject to a lav/ which sets
nudmam loan charges, and that taw is finally interpretad so that the interest of other loan charges
collected or 1o be collected In connection with the loan excead the permiited limits, then: *a)an y such loan
charge shall be reduced by the amount necessary 10 reduce the chsrga to the parmitted Himi; and (b} any
sums already collected from Borrower which exceeded permitied limits will be refunded to Bomrower.
Lender may choose to make this refund by reducing the principal owed under the Note of by making a
direct uyumttaaorrownr W a refund reduces principal, the reduction will be treated as a partial
prapayrnant without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 $/80
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Wum are genern.lly recognized to be appropriate to normal residential uses and to maintenance
acﬂnnmby %W L«.\g&rﬂmm naotice of a‘r;\,vmrat Imsstlgatlonlr.wcgjn. dahn;al;d lawsult on; other

ay or ory & or e party ng 1 roperty and any
Hazardous Substance or Environmental Law dm Borrowar has actual imowledge. if Borrower laams,
or ls notlfied by any governmental or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly {ake alt necessary
remadial actions in acconiance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous ~udstances by Environmental Law and the following substances: gasoline, kerasans, other
fammable O fdc petroleum products, toxic pesticides and herbicides, volatiie solvents, materlals
comaining acbrsios or formaldehyds, and radioactive materials. As used in this paragraph 20,
"Environmental L2¢" maans federsd laws and laws of the jurisdiction where the Property is located that
reiate to heaith, 249/ o snvironmental py 0

a8 2
w.and Lander further covenant and agree as follows:

shall giva notice to Borrower prior to acceleration foliowing
i .2gresment in this Security instrument (but not prior 1o
accelerstion under ~Sipplicatle law provides otherwise). The notice shall
spaciy: (2) the dafa iqulrod to cure the default; (c) a date, not less than 30 days
from the date the noticiis givenis Samawsr, by which the default must be cured; and (d) that fallure
to cure the default on orfbeis # dalo 7pacified in the notice may resull in acceleration of the sums
secured by this Security Ristrument, fors tloarre by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ¢f the “rixt to reinstate after acceleration and the right 1o assert
in the foreclosurs proceeding the non-existence cf & default or any other defense of Borrower to
acceleration and foreclosure. i the default ks nit cured on or before the date specified in the notice,
Lender 2t e m ll'll{l require immadiate peyrierdt. in full of ali sums secured by this Security
instrument further demand and may forec’dse this Security Instrument by Judicial
ing. Lender shall be entitied to collect all exyseixes incurred In pursuing the remodies
gﬂvﬁﬁl in this paragraph 21, including, but not limited (c, raasonable attorneys’ 1ess and costs of
nce.

22. Release. Upon payment of all sums secured by this Securitvinstrument, Lender shal relcase
this Securkty instrument without charge to Borrower. Borrower shall pay 7.y recordation costs.

23. Walver of Homestead. Borrower waives ali right of homestead exer>t'on In the Propenty.

24. Riders 10 this Security Instrumaent. if one or more riders are executed b, Borrower and recorded
togather with this Securlty Instrument, the covenants and agreements of each sush rider shall be
Into and shall amend and ement the covenants and agreemants of this Security

instrumant as ¥ the rider(s) were a part of this Securlty Instrument. [Check applicable box(es;!

Borrowsr’'s breach

(X] Adjustable Rate Rider ] Condominium Rider (] 14 Famiy Rider
[J Graduated Payment Rider [ Planned Unit Development Rider [_] Biweekly Payment Rider
[ Baioon Aider [} Rate Improvement Rider [] second Home Rider
3 cinerts) [speciy)
LLNOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/00
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v

’UNIT NO. “B"-3 AS DELINEATED ON SURVYEY OF THE FOLLOWING DESCRIBED
\J/ REAL ESTATE:
LOTS § T0 4 AMND 5 (EXCEPT THE EASTY 156 FEET THEREOF) IN THIKNES
ADDEIYYON TO MARGARET MNARY MANOR, BEING A SUBDIVISION OF THE SOUTH
330 FEET iMEASURED FRONK THE CENTER OF LUNT AVENUE) OF THE SOUTH 5
ACRES OF ‘745 EAST 24 RDDS OGF THE MNORTH 5¢ ROODS OF THE NORTHEAST
178 OF THE MOLTHEAST 1/4 OF SECTION 36, TOWKSHIP 4] KORTH, RANGE 13,
EAST OF TME THI2D PRINCIPAL MERIDIAN, {EXCEPT STREETS) ALSO THE
SOUTH 8 FEET OF THE VACATED ALLEY L(YINKG NOQRTH, OF AND ADJOINING
SATD LOTS 1 70 ¢ LEXCEPT THE EAST 15 FEET OF LOT 5 AFORESAID).
- J“_-,"““' o
WHICH SURVEY I8 ATTACHES AS EXHIBIT “A"™ TO A DECLARATION OF
CONODOMINIUM MADE BY J.HE BARK OF RAVENSWOOD AS TRUSTEE UKDER TRUST
AGREEMENT DATED NOVEMBER ), 1575 AND KNOWH AS TRUST NUMBER 1602,
RECORDED 1IN THE DFFICE OF TYE RECORDER OF DEEDS OF COOK COUNTY,
ILLINDIS, ON JULY 29, 1976, 5 DOCUMENT NUMBER 2357450, TOGETHER
NITH AN UNDIVIDED PERCENTAGE IWTEREST IN SAID PARCEL [EXCEPTING
FROM SALD PARCEL ALL THE PROPERTYY AND SPACE COMPRISING ALL THE

UNITS THEREQF AS DEFINED AMD SET rZRIH IN DECLARATION AND SURVEY)
ALL IN COOK COUNTY, ILLINDIS,.

// P.}.0. 10-36-214-011-1015
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ADJUSTABLE RATE RIDER

(3 Your Treasury Index—Fale Caps)

THIS ADJUSTABLE RATE RIDER lsmadethis 28th dayof August, 1996 .and is
incorporated ko and shall be deemad 1o amend and su emamtheMg;tgnge.DaeddTmthmuﬂy
Dead (the "Security instrument’) of the same date given by the undersigned (the "Borower”) to secure
Borrower's Adjusiable Rate Note (the "Note)to L tncoln Park Savings Bank

(the "Lander) of the same date and covering the property describad In the Sscurity Instrument and located
ot

2432 w..  Lunt #B3 , Chicago,ll 60645
[Property Address)

THE NG7% TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE wIo'THLY PAYMENT, THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATc CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLS", PAY.

ADDITIONAL COVENANT%. i addition to the covenants and agreements made in the Security
instrument, Borrowar and Lender finther covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PLYMENT CHANGES
The Note provides for an initial interest (22eof 8.1250 %. The Note provides for changes in the
Interest rate and the monthiy payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMEN ' CHANGES

{A) Change Dates

The interest rate | will pay may change onthe firstay of September, 199 3and onthat day evary
12th month thereafter. Each date on which my interast raie 2o:dd change Is called a "Change Date."

{2) The Index

Beginning with the first Change Date, my interest rate wili be br.sed on an Index. The "IndexC Is the
weddmvemno rhld on United! States Treasury securkles adjusten to a Zonstant maturity of 3 year, as made
avaiable by the Federal Reserve Board. The most recent | figure 2valable as of tha date 45 days before
sach Change Date is called the "Current index.”

it the indlex ls no longer avaiiable, the Note Holder will chaose & new incix which s based upon
comparable information. The Note Holder wii give me notice of this cholce.

{C) Calculation of Changes
Belore each Change Date, the Note Holder wil calculate my new interest rate by a?ding  Twe and One / Half
percentagepoints ( 2.5000 %) tothe Curer: index. The Note
Holder wilt then round the result of thia addition to the nearest ane-eighth of one percentaze point (0.125%).
Sublect 10 tr»gath:lts siated in Section 4(D) below, this rounded amount will be my new intersct 7ate unti the
next Change .

The Note Holder will then determine the amount of the monthiy payment that woukd be aufficient to
nptl“thowuld principal thet | amnxpoctod!oweatthoChan?aDale in full on the maturity date at my
naw inferast rate In substantially equal payments. The rasult of this calculation will be the new amount of my
monthly payment.

{D} Limits on Interest Rate Changes

The interest rate ) am required to pay at the first Change Date will not be greaterthan 10.125 % or
lessthan  8.125  %. Theroalter, my interast rate will never be Incraased or decreasad on any single

Date by morg than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding tzmq;‘nha. My intorest rate will never be greaterthan 14 .125  %orlessthan
8.125 .
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"% THIS CONDOMINIUM RIDER s madethis 28th dayel August, 3996, andisincorporaled into
" andl shali be desmed to amend and supplement the Martgage, Deed of Tnist or Security Deed {(the "Security
¥ 1 Instrumant”} of the same date given by the undersigned {the "Borrower’) to secure Borrowar's Note to

Lincoln Park Savings Bank
of the same date and covering the Property described in the Security instrument and located at:

{the
2432 W, Lunt #83,CLhicago, il 5DB4S
[Property Adctess]
Tha Proparty includes a unit in, together with an undivided Interest in the comman elements of, a condominium project
Known ns:

)
-

45
=

[Name of Condomintum Project]

{the "Condominium Project?. If the owners association or other entity which acts for the Condominium Froject (the
“Owners Association”) holds titie to for the benefk or use of lis mambers or shareholdars, the Property also
Inciudes Borrower’'s interast in the Association and the uses, proceeds and benefits of Borrowsr's interest.

CONDOME (>4 COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenc or Auther covenant and agree as lollows:

A. Condominiuww Ohligations. Borrower shall perfoem ali of Borrower's obligations under the Condominkum
Project's Constituent 'ocr.mants. The "Constituent Documents® are the: (i) Declaration or any other documant which
creates the Condominium Piciact; (il) by-aws; (if) code of reguiations; and (v} other equivalent documents. Borrower
shelkl promptly pay, when duc, o 1ues and assessmaents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So Ly as the Owners Asscclation maintaing, with a generally accepted insurance carrier,
a ‘master* or "blanket" policy on the Condominium Project which is satlsfactory to Lender and which provides
insurance coverage in the amounts, 1= t*3 perlods, and against the hazards Lender requlres, including fire and hazards
included within the term “extended coveragz," then:

() Lender walves the provision k: Uniiorm Covenant 2 for the monthly payment to Lender of one-twelith of the
yearly premium instaiments for hazard insurarce on the Property; and

(f) Bomower's obligation under Unkomm: Covanant § to maintain hazard Insurance coverage on the Propenty
is deemed satisfied to ihe extent that the required o *srage is provided by the Owners Assaclation policy.

Borrower shall give Lender prompt notice of any lap=s 'n required hazard Insurance .

!nﬂww«ldadbtﬂbtﬂonofhuardlrwamepnmedsinlieuoirestoraﬂonorrepairfg(ﬂowk‘galosstom
Property, whether 1o the unk or to common elements, any yoceeds payable to Borrower are hereby assigned and shail
be paki to Lander tor appiication ta the sums secured by he Srcudty Instrument, with any excess pald to Borrower.

C. Public Liabllity insursnce.  Borrower shall 1ake such ait'ans as may be reasonable o insure that the
Ownars Assaciation maintains a public liabliity insurance policy acear.<ble In form, amount, and extent of coverage to
D. Condemnation. The proceeds of any award or cliim for damage~, U'rect ar consequential, payabte to
Borower in connection with any condemnation or other 1aking of &l or an' part o the Property, of the unlt or
of the common siements, or for any corvayance in liew of condamnation, are iiz«eby assigned and shall be paid 12
Lender. Such proceeds shall be appiied by Lender 10 the sums secured by the Securty Instrument as provided in
Unltorm Covenant 10

E. Lander’s Prior Consant. Borrower shall not, except after notice to Lander and with Lander's prior written
congent, sithar partition or subdivikie the Property or consent to:

() the abandonment or iermination of the Condominium Project, except for aband ons ent or lermination
recquired by law in the case of substantiat destruction by fire or other casualty or In the case . a %aving by condemnation
or aminant domain,

(¥} any amendment ta any provision of the Constituent Documents i the provision is for the exnress benefit of

: (i) termination of professional managesment and assumption of self-management of the Owners Association;

(v} any action which would have the effect of rendering the public Hability insurance coverage mainisinad by
the Ownars Association unacceptable to Lender.

F. Remedies. f Borrower does not pay condominium dues and assessments when dus, then Lander may pay
them. Arn lmmadmmdb;ol.;ndarurderwsmgmpthhal%bacmaaddedabtdBmmmdby
the instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
Intereat from the date o} disbursemen at the Note rate arnd shall ba payable, with interest, upon notice trom Lender to

Borrower requesting paymert.
BY SIGNING BELGW, Borrower accepts and agrees 1o tha terms and pravisions contained in this Condomintum Rider.

¢
J‘% J{;e J. WHeyer &m;ow

BREAR R 0 R
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MULTISTATE CONDOMINIUM MIDER- SINGLE FAMILY- FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 03/00
ISC/CCR**/ /0261 /3140408-00]-L.
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