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~~MORTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1998, fetween Raymond E. Fischer and Cynthla A, Fischer, his wife,
whose address is 1021 Marengo, Forest Park, IL 60130 /::ferred to below as "Grantor"}; and FOREST PARK
NATIONAL BANK, whose address Is 7348 WEST MAIMSON, FOREST PARK, IL 60130 (referred to below as
"Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortjages, warrants, and conveys to Lender afl
of Grantor's right, title, and inlerest in and to the following desciibd real property, together with all existing or
subsequently erected of affimed bulldings, improvements and axturcs: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}; and all ather rights, royalities, and profits relating to the resl property, including withcut limitation
ali minerals, ofl, gas, gecthermal and similar manters, located In Cook Couricy~State of linols (the “"Real
Property”):
LOT 11 AND THE SOUTH HALF OF LOT 10 IN BLOCK 1 IN THE SUBDINIION OF THE WEST HALF OF
THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION (3, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLIMOIS

The Real Property of its address Is commonly known a5 1021 Marengo, Forest Park, IL 40130, The Real
Property tax identification number is 15-13-421-028, -

Grantor presently assigns 1o Lender al) of Grantor's right, title, and interest in and 1o alt leases of the Property anc
alt Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code security imerest ir
the Personal Propeny and Hents.

DEFINITIONS. The following wards shall have the foilowing meanings when used in this Mortgage. Terms nc
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia
Code. All references 1o doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemert. The words "Credit Agreemert” mean the revolving line of credit agreement dated August

16, 1906, between Lender and Grantor with a credit limit of $45,100.00, together with all renewals of,
exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 15, 2001, The interest rate under the Credit Agreement is a
varable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
appiied to the outstanding account balance shall be at a rate equal to the index, subject however 1o the
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followmg minimum and maxlmum mtu Under no cucumtances shall the Imemt rate ba Im thm 5.000%
por annum or more than the lesser of 19.000% per annum or the maximum rate allowad by appticable law.

‘Busting Indebtedness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Raymond E. Fischer and Cyrithia A. Fischer. The Grantor is the
martgagor under thie Mortgage.

| Guarantor. The word “Guarantor® means and includes without limiation each and all of the guarantors,
., Mureties, and accommodation parties In connection with the Indubledness.

- improvements. The word "Improvements® means and inclucies without limitation all existing and future
improvemnants, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacemenis &ix* other construction on the Real Property.

Indebtedness. Thi v.ord "Iindebtednass” means all principal and interest payable under the Cradit Agreement
~ and any amounts zeoznded or advanced by Lender to discharge obligations of Grantor or expenses incurre
by Lender to enforce vhications of Grantor under thia Morgage, together with intereat on such amounts as
- provided in this Mortgaga. - srecifically, without limitation, this Mortgage secures 2 revolving line of credit
and shall secure not only the smount which Lender has presently advanced to Grantor under the Credit
peement, but aso any future maunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frrin the date of this Mortgage to the same extent as if such future
advance ware made & of the date of the-execution of this Mortgage. The revolving iine of credit
obligates Lender to make advances to Granici so long as Grantor comglies with alf the terms of the
Credit Agreement and Related Documents. Suct 2dvances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstzading balance owing at any one tme, not including
finance charges on such balance at a fixed or varfable r2t>-or sum as provided in the Credit Agresinent,
my temporary overages, other charges, and any amounis expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided In die Tredit Agreement. (¢ Is the intention of
“Grantor and Lender that this Mortgage secures the balance outstziid'ng under the Credit Agresment from
time to time from zero up to the Credit Limit as provided above and any latermediate balance. At no tme
~ shalf the prindpal amount of Indebtedness secured by the Mortgage, no!: ncluding sums advanced to
protect the security of the Moitgage, exceed the Credit Limit of $45,100.00
Lender. The word "Lender* means FOREST PARK NATIONAL BAMIL, 1ts successors and assigng. The
Lender i3 the mortgagee under this Mortgage.
Mortgage. The word "Morlgags™ means this Morigage between Grantor and Landar, and includes without
limitation: all assignments and security interest provisions redating to the Personal Propeity and Rents.

Pemonal Property. The words "Personal Property* mean ali equipment, fixtures, ari other articles of
petsons! propenty now or hereafter owned by Grantor, and now or hereafter attached or afixed to the Real
Property; together with all accessions, parts, and additions to, ail replacements of, and all sutsttutions for, any
of guch property; and together with all proceeds (Including without limitation all insurance proceeds and
rdﬁ'nds of premiums) from any sale or other disposition of the Property.

Pmparty Tha word "Property” maans collectively the Real Property and the Personal Property.

Reai Property, The words “Real Properly” mean the property, interests and righis described above in the
"@rant of Morigage" section.
Related Documents. The words "Refated Documents” mean and inciude without limitation all promissory

notes, credit agreements, loan agreements, environmental agreaments, guarantiey, securily agreemenis,
morigages, deeds of trust, and ail other instruments, agreements and documants, whether now of hereafier

Sdiaing, executed in connection with the indebtednass.
llm The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benetits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE.RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTOGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SELIBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce{)t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
arrggrntlgi sﬁ‘cuégg by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
un 8 Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession an Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Prorarty and collect the Rents from the Property.

Duty 10 Maintain, (Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ana raitenance necesseary to preserve its value,

Hazardous Substances. (ihe terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

"threatened release," a® Used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environme.itri Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Secticr 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
§9-495 ("SA!'!IA') the Hazardous naterlals Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, %42 U.5.C. Section 69071, et seq., or other appiicable state or Federal laws,
rules, or regulations adopted pursuant *c-any of the foregoing.  The terms "hazardous waste® and "hazardous
gubstance”™ shall also include, without limi:afion, petroleum and petroleum b¥-products or any fraction thereot
and asbestos. Granlor represents ana-waranis to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, yeneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ar srustance by any person on, under, about or from the Praperty;
{b) Grantor hag no knowledge of, ar reason tc i<ileve thaf there has been, except as previously disclosed fo
and acknowledged 25 Lender in writing, () any vss, generation, manufacture, storage, ireatment, disposal,
release, or threatened release of any hazardous wiste or substance on, under, about or from the Pro by

any prior owners or occupants of the Pr or Gy any actual or threatened [itigation or claims of any kind
(c) Ex

by any person relating 10 such matters; czPt as previously discloset to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, correctar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, -or release any hazardous waste or substance on
under, about or from the Property and (i) any such acuvicy shall be conducted in _compliance with all
applicable federal, state, and local laws, regulations and ordinnces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes cender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expei'se, #s Lender may deem appropriate to
determine compliance of the Property with this section of the Maorlgaye. Any inspections or tests made by
Lender shall be tor Lender's {Jurposes only and shall not be cnnstrueé to create any responsibility or labiity
on the part of Lender t¢ Grantor or to any other person. The representaticns and warranties contained herain
are basad on Grantor's due diligence in investigating the Property for ‘nazardous waste and hazardcus
substances. Grantor hereby (a} releases and waives any future claims apatst Lender for indemnity or
contribution i1 the avent Grantor bacomes liable for cleanup or other costs uiider 2ny such laws, and
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
alties, and expenses which Lender may divectly or indirecily sustain or suffer \e:uf::n(r from a breach of

is section of the Morigage or as a consequence of any use, generation, manufaciurs. stora gihdlsposal, .

release or threatened release occurring prior to Grantor's ownership or interest in the Prt_}pﬂ’?jf; whether or not
the same was or should have been known to Grantor. The provisions of this section. o the Mortgage
including the obllglalion to indemnify, shall survive the payment of the Indehtedness and the s:utisfaction aqd
reconveyance of the fien of this Mortgage and shall not be affected by Lender’'s acquisition ot any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit an; nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Pro . Without limitlng the generality of the
foregoing, Grantor will not remove, or Erant to any other pam( he right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender. -

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real P;t(:!)eny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replaceé such Improvements wil

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condltions of this Mortgage.

Compllance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and

regulations, now or hereafter In effect, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate apPea!s. 0 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

L7C32986
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Grantor is not in default hereunder, Any proceeds which have not been disburged within 180 days atter their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. | Lender holds any proceeds afier
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any {oreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is In effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morigage, to the
extent comptanca with the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mongage for divigion of
rm shall apply only to that portion of the proceeds not payabis to the holder of the Existing
n nass, )

EXPENDITURES By LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligation ta maintz2in Sxlsting Indebledness in good standing as required below, or if any action or egroceedln%m
commenced that would materially affect Lender's interests in the Pr%?erty Lender on Grantor's behalf may, but
shall not be required to, texe any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest at ¢’ ~ate provided for in the Credit Agreement from ihe date incurred or paid by Lender fo
the date of re nt by Grazcor. All such expenses, at Lender's option, will a? be payabie on demand, (b} be
added to the balance of the cr2dn line and be apponioned among and be payable with any instaliment lpawment.s
to bacome due during either () t2c term of any applicable insurance policy or” (ii) the remaining term of the Credit
Agresment, or (c) be treated as a Lalloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will sarura payment of these amounts. The rights provided for in this paragraph
shall be in addition to any cther rights or arv remedies to which Lender may be entitled on account of the defavl.
Atg such action b¥| Lender shali not be constiued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gAnRRANTY; DEFENSE OF TITLE. The follow!; provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrante that: (8} Grantor holds gead and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property dascription
or in the Existing Indebtedness section befow or in-ary title insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connar’ien with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execuie and deliver this Mccane ta Lender.

Defense of Title.  Subject to the exce?tiun in the paragrapi 2orve, Grantor warrants and will forever defend
the titie to the Prap:er‘ty against the lawful claims of all pereora. In the event any action or proceeding is
commenced that questions Grantor's title or the interast of Lerder under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Far',r in such proceeding, but Lender shall be
entitiad to participate in the proceeding and to be represented in ti)e pruceeding by counsel of Lender's own
choice, Grantor wiil deflver, or cause to be delivered, to Lender surii instruments as Lender may request
from time to time to permit such participation. ;

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Property compileééﬁi!h
all existing applicable laws, ordinances, and reguiations of governmental authorit'cs. &

EXISTING INDEBTEDNESS. The following provisions corcerning existing wdehicdness (the "Existing
indebiedness®) are a part of this Mortgage.

Existing Lien. The llen of this Monogage securing the Indebledness may be secondary zac wlerior to the lien

securing payment of an existing obligation with an account number of 01-100544-1 to-$% Paul Federal Bank
for Savings, F.S.B. described 8s: Mortgage loan dated May 9, 1996 and recorded as dutcument number
96366532. The existing obligatian has a current principal balance of approximately $56,500.0¢ and is In the
original principal amouiit of $56,500.00. Grantor expresslya covenants and agrees to pay, or see to the
Paymem of, the Existing Indebtedness and to prevent any default on such indebtedness, any detault under the
nstruments evidencing such indebtedness, or any default under any security documents for such

No Modification. Grantor shall not enter inte any agreement with the holder of any monqage, deed of trust, or
other security agreement which has priority over this Mon%age by which that agreement is modified, amended,
extended, of renewed without the prior written consent of Lender, Grantor shail neither request nor accept
any future advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceading or purchase in lleu of condemnation, Lender may at its election require that all or any
Bon he net e{xuceeds ot the award be applied 10 the indebtedness or the repair or restoration of the

H . The net proceeds of the award shall mean the award after payment of all reasonabia costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

I’*rt:«:eedir.x.aJ It any proceeding in condemnation is filed, Grantor shaluwompﬂy notify Lender in wriling, and

Grantor |} promptly take such steps as may be neceseary to delend the acticn and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shalt be entitled 1o participate in the
procesding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

2

fa




¢+  UNOFFICIAL COPY

08-16-1996 MORTGAGE
Loan No 7401169-1 {Continued)

Gause ;E:t l%'ﬁ delivered to Lender such instruments as may be requested by it from time to time ta permit such

m'ﬂopi OF TANES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
iaing 1o povernmental faxes, fees and chasges are a part of this Mortgage:

Taxws, Fes and Charges. U request by Lender, Grantor shall execute such documents in

on to this Mortango and taks Wm@'ﬁ: othery action Is requested by Lono‘ar touperfact and continu

T ol eXpanaas mCunad et RS mourge Lender “ﬁmg?. Inckating Winout ritaen a1
5 ¢ s

m less, documentary stamps, and other charges for recording or mgus! this Mc:t%me

ﬁ ‘rhe failawi nhaﬂ constitute taxes to which this section (a) & specif: tax upon this

part of the lndebtednasa sacured by s M ; DY a specﬂ‘fc on _
ar ;r! pa);gmnm 'ed by this
Mortgage charneab nst the Lender or the hoider of the

onalloranypmlon of :he indebtedness or on payments of principal anc!

uent Tlm lf any tax to which this aecaon Ies is enacted subseguent to the date of this
, This aer.t shall have tha same effact ufDelaun(asdaﬂnodbe!ow and Lender may

chtahn:wanof‘tl abteremedlesforanﬁventoi afaul!asprovidedbeluwun Grantor either

tax berors ag:'éomes delinquent, or u‘lﬂ;} contests the tax as B:)?'ld n the Taxvs and
and deposis. with Lender cash or a sufficient corporate surety of other s&curlty satis/actory

AGREEMENT FiN*...dNG STATEMENTS. The following provisions reisting to this Mortgage as a
agrwm are 4 pant of this Mor'gage.
S?cuﬂty Asmment. This inltrumcm shall constitute a security agreement to the axtant any of the Propog“

conﬂltum ras roperty, and Lender sh 1haweallofmer of a secured
the Uniform %nmomlal gogrm ﬁ#ef' from time to time. iohts party d

Security Interest.  Upon r. by Lencs: -Grantor shall exacute financing statements and take whatevar
%‘é‘* r&',?:m“‘“‘“ "‘m‘“ﬁéﬁfﬁg" o Marigags 1 the Teal Droparty """.“L.m”"g:“mﬁy’"" o
r S8 r . \
uud withon rantor, nis executed counterparts, Copies or reprodut:tionc ol this
_ s as u 3nan siatement. Grantor shall reimburse Lender for all expenm incurrad
rity int Upan dsfault, Grantcs nhall assamble the Person %
ﬂ A pl rsyonahl ‘conv Gm;tor and Lentar and maka it available to Lsnd n three (3) days
racaipt of written demand from Lender.

Adtpm. The malling addreesee of Grantor (debtor) and i znder (sacured party), from which information
ad'a‘c urity interest granted by this Mortga ge may bz ohtalned (each as required by the ‘Jniform
al ), ar¢ as stated on the firat pege of this Mortgage

FUIETHE& ASSURANCES ATTOINEY IN-FACT The followin visions relating 1o further assurances and
attormey-in-fact are a pant of thie 9 pm " “

Futther Assumces Al an time and trom time to time, upon requast of Lunvar, Grantor will make, execute
ana‘ deliver, or will cmayto be made, executed or delivered, 1o Lender ¢: iv Lander's designee. and when
By Lender, cause to be fiied, recorded, refiied, or rerecorded, as ths cese may at such times
such offices and places as Lem!sfmaiy deemn appropriate, anyandall wnhmmmdwu
deady, security financing statements, continuation stateme qs, in further
"W , cartificates, ang other documents as may, in the sole opinion of Lender, be rac or desirable
4 to ate, & ete, ;:a)rrectt continue, or preserve ia) the obligations of G or u the Credit
Aprasment, this Related Documents, and & the liens end sacurity irqe.psts cre by this
orgage on the Pr whaher now owned or hersafter acquired by Grantor. Unless orchibited by law or
Whed 10 the contrary by Lender in writing, Grantor shali reimburse Lender for aff cors and exponses
urred in connaction the mafters referrad to in this paragraph.

wavn-Fact. It Grantor fadls to do any of the things referred 1o in the praceding paragraph, Lendar may
and in tha nams of Granlor and at Grantor's expense. For such purposes, Grantor heriby
NOCRbly appoints Laender as Grantor's attorney-in-—tact for the purpose of making, uacuting. deﬂvenn?
i-fecording, and all other thinge as may be necessary or desirable, in Lender's sola opinion, (o

mEXish the matters ra?grmd to it tha precedmg paragraph.

ULL PWORHAM It Grantor paya all the Indebtadness when_due, terminates the credit line account, and
all the m’:osed pon Grantor under this Mortgage, Lender shall exacute and

tar Suitable sfacﬁon this Mogtsqage and suitable statements of termination of any fnanci

cing Lender's securlty interest in the Rents and the Personal Property. Grantor wili pay,
avg ag termination fes as determined by Lender i‘rom time to time. M,
_ rantor whether voluntarily or otherwise, or b guarantor oc by any third party, on
Lender is forced to ramit the amount of tha paymon%uaj to G antnr s trustoe in
KnKrupicy o miiar Jmm under anJ federal or state bankrugicy law of of debtors, (b}

y ecrae or order any court or administr ve body having wiction over Lender o
udin tod th ‘fﬁ"amm shail b o clalmwmm hé‘l.endu i my

@ 8 e con
"GO 'ofﬂ;f:nd?nummdmhmnm shall continua to ba effective or shall be reinstated, asg

- namycmcdlaﬂonofmnMongageoruianymormhummmwm
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"+ avidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

1 extent as if that amount never had been origlmally recelved by Lender, and Grantor shall be bound by any
i~ judgment, decree, order, settlement or compromise relating to the Indehtedness or to this Mortgage.

"3 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default™)
¢ under this Monﬂage: (a) Grantor commis fraud or makes a material misrepresentation at any time in cannection
.5 with the credit ine account. This can include, for example, a false statement about Grantor's income, asseis
"% liabilities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the repayment terms of
. the credit fine account, (ce Grantor's acticn or inaction adversely atiects the collateral for the credit line account or
I} Lender's rights in the collateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dwalling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelting for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition to any other
rights or remedies zrovided by law:

Accelerate Indebiedness, Lender ghall have the right at its option without notice to Grantor to declare the
entlr%gt%ebtednes‘: immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wit ruenact to all or any part of the Perscnal Property, Lender shall have alt the rights and
remedies of a secured a’iv under the Uniform Commercial Code.

Collect Rents. Lender shall lizve the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amiounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtadness. In furtherance of this right, Lender may require any tenant or other
user of the Prcépe to make pevreris of rent or use fees directly to Lender. [f the Rents are collegted by
Lender, then Grantor zrrevocab? aesionates Lender as Grantor's attorney-In-lact to endorse instruments
received in payment thereof in the rame of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to ) sndar in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exarciee its rights under this subparagraph ihz2r.in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the tignt 10 be {alaced as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any %ar: of the Property, with the power to protect and preserve
the Property, to operate the Propellg preceding for 2closure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost O the receivershlg, a%amst the Indebtedness, The
mortgagee In 0Posaessic-n or veceiver may serve witioirt hond if permitted by law. Lender's right to the

ntment a receiver shall exist whether or noy ‘7 apparent value of the Property exceeds the
In &Nedneos by a substantial amourd. Employment by Leides =hall not disqualify a person from serving as a
receiver,

udlgai Foreclosure. Lender may obtain a judicial decree foreciosing-Crantor’s interest in all or any part of
@ Property.

Deficiency Judgment. If permitte¢ by applicable taw, Lender may cltwin a judgment for any deficianc
remalning in the Indebtedness due to Lender after application of all amcunite received from the exercise of the
rights provided in thig section.

Other Remedles. Lender shall have all other rights and remedies provided'in ihis Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wiives any and all right to
have the property marshalled. In exercising its Tights and remedies, Lender shall be i< 2 sell all or any parn
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall ?Iva Grantor reasonable notice of the time and piace of ani\(« pilc sale of the

Personal Property or of the time after which any privale sale or other intended disposition of the Personal

Empeﬂysale is ép be i't?ade' Reasonable notice shall mean notice given at leaet ten (10) days befare the {ime of
) or disposition. !

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
congtitute a waiver of or prejudice the Eang's rights otherwise to demand strict compliance with that provision
or any othér provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeciy, and an election to make expenditures or take actlon o perform an obligation of Grantor under this
Mortgage afer fallure of Grantor to perform shall not affect Lender's right to declare a default and exerclse its
rerneclies under this Mortgage.

Attorneys' Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Manga;ga, Lender shall be entitled to recover such sum as the court may adl{udge regsonabie as attorneys’
fees at trial and on any apreal. Whether or not any court action is Invoived, ali reasonable expenses Incurred
by Lender that in Lender's opinion are nece at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Credit Agreement. Expenses covered
b& this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fess for
bankruptcy proceadings cflncludlng efforts to modify or vacate an'y automatic stay or injunction), 8 and
any anticipated post-judpment collection services, the cost of searching records, obtaining title reports

.:i’-m 7
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cludin re rapom eurveyors’ rta and aingl fees, and title insurance, to the extent
&mmg by appl &rantor also w pay eny coun?tp::osts in addition to ail other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. includin without limitation an
of default and any no'dce of sale to Grantor, shall be in wr!ting efacsimitie, and sh

ve when actuall ddlvorad o when deposited with a zed ovemighl courier, or ﬂ
giled, shal! bs desmad eﬁectl hen depooﬂed in the Unitad States mail I'irat \ cartlﬁed orf
postage prepald, directed to the addrasses shawn nesr the beginning of this Monm Any party hgge Its
scidrel for naﬁm under this Mortgage by,r gwlng formal wriften notice to the partias,
'm Al R omfa o Shall e ent 10 Lamlore ohces 2’3 Frivig "3?; begin tm
Mo e Fn notice purposes, Gi Pg ees {0 keep Lender Informed at al! times of Grantor's current

SCE LANE(JUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments, - This Mongago totgathu with an Related Documents. constitutes the artire understmdin?
B B e B T

nwi or sought to be ¢ or

bwndagemaaar'*hnorunorﬁ' 9 y TG party

Appiicable Law. T.is Mortgage has been dellvered to Lender and accepted by Lender in the State of
Hﬁnols This Mortgage s be governed by and construed in accordance with the laws of the State of

don Headings. Caption-!«adings in this Mortgage are for convenience purpases only and are not to be
: %ﬂ omgmd%emapovmnnséfmi o:?geage b y

aHl be no of tha interest or estate created by this Mortgage with any other intorest or

m at any tme haid by or for the beneflt of Lender in any Capacity, without the writien

Htﬂtl le Partles. Ak obli atlons of Grantoriinter this Mo shall be joint and several, and all referencas
0 Gr’in g :mry év . rhismm%%%s that ea'gh of the persons signing bhelow is

i o a1 i
reeponsible for all oblﬁgatlm in this Mortgags.

Severabi It & court of competent jurisdictio| finds any provision of this M to be invalid of
ik a8 to any G&r'wn o cigcunmancc euth ﬁgd shall not render irwn!ld or

unenforceable
' W g any 40n8 or circumstancar, faasible m::on
to be fled 1o in the limits of enfor(emllﬂy or validlty ing provhon
caanot be |§° m% it shali be stricken and all ather pruwiinng of this Mortgage in all other respects shall

remain val

Sutcissou and Anlrn Smct to the limitations stated in this wortnage on transfer of Grantor's intereet,

thia. be bi upon and inure to the benetit of tha prrties, thelr successors and assigns. If
ghersh e Pr becomes vested in a person other than ‘=-ancor Lerﬁg without noticna to Grantor
) des \dg s successors with reference to this M ¢ by way of
olned ancna“ or axtension without reisasing Grantor from the obllgntions of iy ] Mortmge or Iiabim;r under the

LHEA TN ﬂ
Time Is of the Essence. Time in of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives all righis und benefis of the
homestead exemption laws of the State of lliinois as to all indebtedness secured by thir Mortgage.

Walvers and Gonseﬂn. Lendar shall not be deemed to have waived amr i undar th'a raitpage (or under
the Reiatad Documents) unless such waiver is in writing and signed b 0 dedzy o omission on the

of Londcr in exercisi ré 1t shall ata as a waiver of suc’ﬁ right or any othe rir*t A waiver
ﬂlﬂ of a % "3»3"25 shali not constitute a waiver of or '%rhejudicayne °y fight othsmigg
tﬂ #anco with t ovislon or any other provision. rlor waivar hy Lander, nor any

Wofdodl Grantor, shali consti aawa}verofm of Lender's mt:oranyof
for's obtgﬁ future transactions. Wheneveér consent by Lender i roquirad in Mortgdge,
! such con Lender in any instance shiall not comtitute continuing consent to subsaquent
auch consent ls required.

R. IF REQUESTED. YOU WIL PROVIDE COP!
OWEH"

-17, ,' CH %TS AT ANY Tl AT OU
; .8 BEEN AN ADVERSE CHA

; Y% RELEASE INFOHMATION TO OTHERS (S
g* IANTS, AND cm-sen |=| ANCiAL INSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LOA

AL ST gENTS &%JE AGREE THAT YOU WILL PFIOVIDE A CURRENT FINANCIAL STATEMA%NJ
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

. l;::

GRANTOR:

Bt el i i

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )ﬂ@@‘w )

) ss
COUNTY OF ( %f) _ }

On this day befm'e me, the undersigned Notary Puisiic, personally appeared Raymond E. Fischer and Cynthia A,
Fischer, his wife, to me known to be the individuris described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their yice r.nd voluntary act and deed, for the uses and purposes

therein mentioned. /Ié &_ A e ::Ai(] W 9 ﬁ

under mr-hmd and officlal seal this

By ( oy / %Q @ . Reslding at’v{{f\ (W, /M‘N@WM

S - _> 4 )
Notary Pubiic In and for the State OF a0 “OFFICIAL SEAL”
SANORA F. HERMAN

9‘? totery Fublic, State of Minois
iy Comiaiusion EXpires 5/6/98

SCPARPIPPEEIPENN
PRI PE L i i

My commission expires

-
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