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MORTGAGE gl
THIS MORTGAGE ‘3’.0;'1191 Instrumem”) is given on August 12, 1996 . The mortgagot is
DHIRAJLAL K. GAJJAR ANUARTHA GAJJAR, HIS WIFE AL

(‘Borrowar*).
This Securtty Instrument is given to /; MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION .

which is arganized and existing under the 'aws of ILLINOIS , and whose
address s 1020 3157 STREET, SUITE 301 DOWNERS GROVE. IL 60515 ("Lender").
Borrower owes Lender the principal sum of Cne Hundred Fifty Four Thousand Four Hundred

Dollars and no/100 Dollars (U.5. $ 154,400.00 ). This
debt is evidenced by Borrower's note dated tha saris date as this Security instrument ("Note®), which provides
for monthly payments, with the full debt, if not pakd earlir.(, cue and payable on September 1, 2026 .
This Securlty Instrument secures 1o Lender: {g) the repavment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b, the payment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of
Botrower's covenants and agresments under this Sacurity Instruinent and the Note. For this purpose,
Borrower does hereby margage, grant and convey to Lender the toicwing described property located In

COOK County, iflinols:

LOT 357 IN GEORGE F. NIXON AND COMPANY'S NILES CENTER GARDFWE SUBDIVISION
ADDITION TO HOWARD, LINCOLN AND CICERQ, A SUBDIVISION OF PART OF THE SOUTH
EAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE (HiRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATTORNEYS' NATIZNAL
TITLE NETWORK

Tax 1.D. #: 10-28-429-005 TALLATH D é /'{ Qr -~ OA
which has the address of 5041 WEST J[agrm AVENUE SKOKIE iy A HAHRT
reet Y
ilfinols 77 Property Address®).
gy (PP s

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and addlitions shall also
be coverad by this Security instrument. All of the foregoing Is referred to in this Security Instrument as the
-Pmm.-

BORAOWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convay the Property and that the Property Is unencumbered, except for
ancumbrances of record. Borrower warrants and will defend generally the title 10 the Property aganst all claims
and demands, subject to any encumbrances of record.
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LOAN NO, 592440-2
maintained in the amounts and for the perlods that Lender requires. The insurance cérrier providing the
insurance shall he chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance poiicies and renswals shall be accaptable to Lender and shall include a standard mongage

clause. Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of fass, Borrower shall
glvg proinpt notice to the insurance carrier and Lender. Lender may make proof of loss i not made promptly
by Borrower.

y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, f the restoration or repalr is economicaily feasible and Lender's security is
not lessened. If the restoration or repair is not aconomically feasible or Lender's security would be lessened,
the insurance proceads shall be applied to the sums securad by this Security Instrument, whether or not then
due, with any evcess pald to Borrower. If Borrower abandons the Proparty, or does not answer within 30 days
a notice from anvder that the Instirance carrier has offered to settle a claim, then Lender may collect the
insurance proceess. Lender may use the proceeds to repair or restore the Property or to pay sums secured by

this Security Instru/nent, whether or not then due. The 30-day period will begin when the notice Is given.
Unless Lender anz torrower otlierwise agree in wriling, any application of proceeds to principal shall not

extend or postpone the fuv date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the payments. It nder paragraph 21 the Property is scquired by Lender, Borrowaer's nght to any
Insurance policies and proceds resulting from damage to the Property prior to the acquisition shall pass to

Lender 10 the extent of the sur .5 secured by this Security instrument immediately prior to the acquishion.

8. Occupancy, Preservation, yimenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrows: <iiall accupy, establish, and use the Property as Barrower's principal
rasidence within stxty days after the execation of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
atherwise agrees in writing, which consant <ha.l not be unreasonably withheld, or uniess extenuating
circumstances exist which are bevond Borrowar's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deteriorate, or cor =it waste on the Property. Borrower shall be in defauit if any
forfeiture action or proceeding, whether civi or criinine!; = begun that In Lender’s good falth judgment could
result In forfeltura of the Property or otherwlss matericlly irnpair the lien created by this Secunity Instrument or
Lender's security interest. Borrower may cure such a defruit and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruiir.g that, in Lander’s good faith determination,
preciudes forfeiture of the Borrower's Interast in the Property ur uther material impalrment of the llen created by
this Security Instrument or Lender's security interest. Borrower e!124 also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate Inforinssisn or statements ta Lender {or falled to
provide Lender with ary material information) in connection with the los7 evidenced by the Nate, including, but
not limited 1o, represantations conceming Borrower's occupancy of the Proparty as a principal residence. If this
Sacurity Instrument is on a leasehold, Borrower shall comply with all the proisions of the lease. !f Borrower
acquires fee title to the Property. the leasahokd and the foe title shall not merga xinleas Lender agrees to the
merqer inwriting.

. Protection of Lender's Rights in the Property. If Borrower fails to perforri the covenants and
agreements contained in this Security Instrument, or thare Is a legai proceeding that ».ay significantly aftect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for conder inat'on or forfeiture or
10 enforce laws or regulations), then Lender may do and pay for whatever is necessary to 5i0'cct the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any suris 3ecured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorrieys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph // ¢ nder

does not have to do so.
Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower

sacured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabls, with Interest,

upon notice from Lender to Borrower request‘l;? payment.
8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In
effact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect,
Borrower shall pay the premiums required to obtain coverage substantlally equivalent o the morigage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
Insurance previously in effect, from an alternate mortgage Insurer appraved by Lender. If substantially
equivalent mortgage insurance coverage Is not avaliable, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be In effect. Lender will accept, use and retain thesa payments as a loss reserve
In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, If

L343 2RI TN
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LOAN NQ. 592440-2
Instrument or the Note confiicts with applicabie Jaw, such conflict shall not affect other provisions of thig
Security Instrument or the Note which can be given effect without the confiicting provision. Tothis end the
provisians of this Sacurity instrument and the Note ars deciared to be severabla,
: 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficlal Interest in Bosrower. 1f all or any part of the Propeity or
any interest in it Is sold or transferred (or {f a beneficial interest in Borrower fs soid or transferred and Borrower
is not & natural person) without Lender's prior written consent, Lender ma&, at its option, require immediate
payment In full of ail sums secured by this Security Instrument. However, this option shall nat be exercised by
Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this optlon, Lender shall give Borrawer notica of acceleratlon. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or malled within which Borrower must
pay all sums secured by this Security instrument. if Borrawar falls to pay these sums prior 1o the expiration of
this period, Lander may invoke any remedies permitted by this Security Instrument without further notice or

demand on Bo:wovier.
18. Borrower 2 Right to Reinstate. ! Borrower mests cartain conditions. Borrower shall have the right to

have enforcemer: o this Securtty Instrument discontinued at any tima prior to the earlier of: (a) 5 days (or such
other period as appizalie law may specify for reinstatement) before sala of the Proparty pursuant to any
power of sale contalred in this Security Instrument; or (b} entry of a judgmant enforcing this Security
Instrument. Those concit'or.s are that Borrower: (a) pays Lender all sums which then wouid be due under this
Security instrument and the Nuin as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) £ays all expenses incurred in enforcing this Security Instrument, including, but
not Himitad to, reasonable attormeys’+oes; and (d) takes such action as Lender may reasonably require 1o
assure that the fien of this Security instrément, Lander's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security instruman® shall continue unchanged. Upon reinstatement by Botrowar, this
Security instrument and the obligations sacured hereby shall remain fully etfective as if no acceleration had
occurred. However, this right to reinstate shal rot apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ' Tha Note of a partlal interest in the Nota (together with this
Security Instrument) may be soid one or more timz2without prior notice to Borrower. A sale may resuitina
change in the entlty (known as the “Loan Servicer’) that cllects monthly payments due under the Note and
this Security Instrument. There also may be one or mo’e chianges of the Loan Servicer unrelated 1o a sale of the
Note. i there is a change of the Loan Servicer, Borrowar vill s given written natice of the change in
accordance with paragraph 14 above and applicable law. Tta notice will state the name and address of the
new Loan Saervicer and the address to which paymants shoultd ke imade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or perm'i.tiie presence, use, disposal, storage, or
release af any Hazardous Substances on or in the Property. Borrowar shail ot do, nor aliow anyone else io
do, anything affecting the Property that is in violation of any Environmen:al Lzw, The preceding two sentences
shail nat apply to the presence, use, or storage on the Praperty of small quar.iwiss of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses anc io mintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Somand, lawsult or other
action by any governmental of regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowe, leams, or g notifled by
any govemmental or regulatory authority, that any removal or other remediatlon of any Hazatdous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary ramadial aciione fn accordance

with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox¥, o

hazardous substarices by Environmental Law and the fallowing substances: gasoline, kerosens, or'wr
fiammable or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materials comalning
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”
rmeans federal laws and laws of the jurisdiction where the Property Is located that relate to heaith, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agresment in this Security instrumant (but not prior to
scceleration under paragraph 17 uniess appiicable law provides otherwise). The notice shall specify: (a)
the delsuit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defsult must be cured; and (d) that faliure to cure the default on
or befors the date specified in the notice may result in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of tha Property. The notice shall further inform
Borrower of the right 1o relnstste stter acceleration and the right 1o assert in the foreciosure procesding
fhe non-existence of a default or any other defence of Borrower to acceleration and foreciosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
ILLINO!IS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 0/90
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