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" Decument Follow Up MORTGAGE

o 132 E Washington StixL02

2 Indianapalis In 46204

© THIS MORTGAGE ("Security Insrozaea™) is given on - August 15, 1996 e mortgagor 1
OVALDO V BUNTIN, AN UNMARRIED MAN

~("Borrower™). This Security Instrument is given o MOi*gage Square, Inc,

“which is organized wnd existing under the lows of The State of 1111nois , el whose
“miklress is

5618 W. Hontrose (“tonder™). Torrower owes Lender the prineipal sum ot
:Chicago, IL 60634

{ne Hundred Four Thousand Five Hundred and No/100 Dallars (U8, $ 104,500.00 ).
This debt is evidenced by Borrower's note dited the same date ny this Secuovy Instrument ("Note"), which pravides for
“monthly payments, with he fult debe, if not paid earlier, due and paysble on Sept“luf‘ ar- 01, 2026

“Thix Security tustroment secures t Lender: (n) the repayment of the debt evidenced by (e voie, with buterest, and ull n.tu.wnlq.
‘extensions and modifications of the Note; (b) the puyment of all other sums, with hiterest, udvanced under paegraph 7 to
protect the security of this Secueity Instrument; and (¢) the performunice of Borrower's covenaris and sgreements under this
Security Instrument und the Note, For this purpose, Burrower does herehy mortgge, grant and convayan Lender the followlng
deseribed property located in - CooK County, llinols:
UNIT NO 520-3A IN SHERIDAN SOUTH CONDOMINIUM AS DELINEATED ON SURVEY QF 7wt FOLLOWING
DESCRIBED REAL ESTATE: LOTS 11 TO 14 BOTH INCLUSIVE, IN BLOCK 1 IN KEENEY AID RINN'S
ADDITION TO EVANSTON, SAID ADDITION BEING A SUBDIVISION QF THE PART OF THE SQUTH 1/2

QF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH., RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIQIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NO 24620743, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PIN: 11-19-417-027-1004

\;illull has the address of 520 SHERIDAN ROAD #3-A, EVANSTON [$teeet, City),
Minois 60202-3116 {Zip Codel (“Property Address");
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'I OGETHER WITH all the improvements now or hereaficr crcctcd un mc pmpcrty. and all easement:, appurtenances, and
fixturey now or hereafter s part of the property. All replncements and additions shall also be coveed by this Secbrity
instrument, Al of the foregosng is referred to in this Security Instrument as the "Property, "

- BORROWER COVENANTS that Borrower Is luwfully seised of the estate hereby conveyed and has the right 1o morgage,
gmm wnd convey the Property and that the Property is unencumbered, excep( for encumbrances of record, Barrower warrants
and will defeimd generally the title to the Property against all claims and dcmnu(ls .mb_]cct to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional ase and nnn-umform covenants with Fmited
vaziations hy Jurisdietion to constitute » uniform security instrument dovering rew) property,’

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows: :

I. Payment of Principal and Interest; l’repaynmt and Late Charges, Borrower shal) promptly pay when due the
peincipal of and interest on the debt evidenced by the Note' and any prepayment und late dmrgcs due under the Note,

2. Funds for Taxes angd Insurance, Sublc\;{ to applicable law or v & written waiver Dy Lender, Horrower shall pay 1o
Lender ont the day monthly payments are due under the Note, uni} the Note_is pald in full, 2 sum ("Funds*) for; (8) yearly txes
andd wsgessments wiiicin iy actain priority over tis Security Instrument as 1 Tien on the Property; (b) ycarly leaschold payments
or ground rents on (e ¢roperty, it any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurince premiuns,
if any; (¢) yearly morigege insurance premiums, i any; and () any sums payabic by Borrower to Lender, in accordance with
v provisions of paragrapo 3, in leu of the puyment of moregage insurance premiums. These items are called "Escrow Items.,”
Lender may, st any time, coi'ect and held Fumds in an wmount not (o exceed the naximom amount a lender for a federally
relit 2 mongage loan niky require fae Borrower's escrow ageount under the federal Real Estate Settlement Procedures Act of
1974 a8 amended from dme 1o time, (2-U,5.C, Scetion 2601 ef seq. ("RESPA”), unless another Jaw thut applies to the Funds
sets  losser amount, If 5o, Lender may,-at any time, collect and hoid Funds in an amount not to exceed the lesser smoum,
Lemder my estinate the amount of Funds e on the basis of current duta and ressonable estimates of sxpenditures of fulure
Bscrow [tems or oerwise in accordatice wih »phinble law,

The Funds shall be held in un lnsiation-whose depositg are insured by o federal agency, instrumsemtality, or ety
(including Lender, if Lender is such an institution) o2 #iany Federal Home Loan Bank, Lender shall apply the Fums (o pay the
Ercrow flems, Lemler may not charge Borrower for hokaia and applying the Funds, annsally analyzing the escrow account, or
verlfying the Bscrow lems, unless Lender pays Borrower intersiz on the Funds and applisable Inw permits Lender to ke such
8 churge. However, Lender may require Borrower to pay  oae-time charge for an indepentdent rea) sstate tax reporting service
used by Lender in connection with this lown, unless applicable Jaw provides otherwise, Unless an agreement is nwde or
applicable law requires interest to be pabd, Lender shall not be required 1o pay Borrower uny interest or carnings on the Funds,
Borsower and Letcler may agree in writing, however, that interest shal Yo oaid on the Funds, Letder shal) give to Borrower,
withowt charge, an antwal accouming of the Funds, showing credits and dobits to the Funds and thie purpose for which each
debit 10 the Funds was made. The Funds are pledged a3 additional security 10 all auas secursd by (his Sccurity Insirament,

1t the Funds held by Lender exceed the amoums permitted to be held by applicabic law, Lender shall account o Borrower
for the excess Fundy in sccordunce with die requirentents of applicable Jaw, If the ‘@waonnt of the Funds held by Lender at any
time 15 not sufticlens w pay the Bscrow ftemy whei due, Lender may so notify Borrower 1o writing, and, in such cuse Borrower
shall' pay o Lender the amount necessary to meke up the deficiency. Borrower shall mak: up the deficiency in no more than
twelve monthly payments, ot Lender’s sole discretion.

“Upon payment in full of all sutms secured by this Security Instrument, Lender shall promptly refund w Borrower any
Futids held by Lender, )f, under parngraph 21, Lender shall acquire or seil the Property, Lender, pelar 2 the acquisition or sale
of the Property, shall apply any Funds held by Lender st the time of acquisition or sule as 4 credit agadas? the sums secured by
this Securlty Instrument,

3, Application of Payments, Unless applicable 1aw provides otherwise, all paymients received by Lender vader paragruphs
1ol 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouists payabie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note,

4. Charges; Liens, Borrower shafl pay afl taxes, assessments, charges, fines and impositions attributable o the Properly
which may atinin priority over this Sct.umy Instrument, and leasehold payments or ground rents, if nny. Borrower shail pay
these obligations tn the munner provided in paragraph 2, or if nat paid in that manner, Bosrower shall pay them on time directly
to the person owed payment, Bortower shall promptly furnish o Lender all notices of wmowss to be peid under this parugraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shil) promptly distharge any lien which has priority over this Security lostrument unbesy Borrower: (a) agrees in
writing to the paynient of the obligation secured by the lien in 4 nmsner aeceptable o Lender; () contests in good faith the lign
by, or defends aguinst enforcement of the lien w, legal proceedings which in the Lender’s opinion operate (o prevent he
- enforeement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lica 1o
this Security Instrument, if Lender dctemumrdmg auy ;pant of the Property is subject to & lien which may attain priority qver
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this Security Instrument, Lerder may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
3 more of the actions set forth above within 10 days of the giving of notice,

‘ 5. Hazard or Property Insurance, Borrower shall keep the improventents now existing or hereafter erecied on the
& Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
ﬂ fleeds or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
% that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

3 which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, st Lender's

aption, obtain coverage to protect Lender's vights in the Property in accordance with paragtaph 7,
0 All insurance policies and renewals shall be acceptable to Lender and shall include & standard morgage clawse, Lender
7 shalf ave the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewnl notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair iy not econpiticilly feasible or Lender's securlty would be lessened, the insurnnce proceeds shall be applied 1o the sums
secured by this Securicy Instrument, whether or not then due, with nny excess paid to Boreower, I Borrower abandons the
Property, or does not aasver within 30 days 4 notice from Lender that the insurance currier hus offered 1o settle a elaim, then
Lender may collect the izurgrce proceeds, Lender may use the proceeds to repair vr restore the Property or 1o pay sums
secured by this Security Instrimeor, whetier or not then due, The 30-day period will begin when the notice iy given.

Unless Lender and Barrower oilerwise agree in wriling, any application of proceeds to principal shall not extend or
postpote the due date of the mowthly payments referred to In paragraphs 1 and 2 or change the amount of the paymewts, [
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proeeeds resulting from
dansage to the Property prior to the acquisition shell pass to Lender 10 the exient of the sums secured by this Security Instranemt
immedistely prior w the dequisition,

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leascholils,
Borrower shall occupy, establish, and use the Property as Porrower’s principal residence within sixty dnys afier the execution of
this Security lostrument and shall continue to oceupy the Froperty as Borrower's principal residence for at least one yenr after
the date of occupaicy, unless Lender otherwise ngrees in weiang, which consent shall not be unrensonably witheld, or undess
extenunting circumstances exist which are beyond Borrowe's comtrol, Borrower shall not destray, damuge or impalr the
Property, allow e Property (o deteriorate, or commit waste on-iké Property, Borrower shad) be in defoule if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lerde:s good faith judgment could result in forfeiture of the
Property or otherwise muateriuliy nnzpair the lien created by this Secarity dpsorument or Lender's seeurity interest, Borrower may
cure such o defuutt and reinstate, as provided in parageaph 18, by causing e ietion or proceeding 1o be dismissed with p raling
that, in Lender’s good faith determination, prechudes forfeiture of te Borrosrer's interest in the Property or other materisl
impairment of the lier ceeated by this Seeurity [ustrument ar Lender's security iniesest, Borrower shall atso be b defuuly if
Borrower, during the loan application process, gave materindly false or imwceurate interteion or stwements o Lender {or fuiled
to provide Lender with anty material informatlon) in connection with thy loan evidence! by -iie Nate, including, but not limied
to, representations concerning Borrower's occupancy of the Property as w principul restdenze, (Habis Seeurity Ingtrument s on
leusehiold, Borrower shull comply with wli the provisions of the lease. If Borrower uequites fzetitle (o die Propenty, e
teasehold and the fee title shall not merge unless Lender agrees to the merger in welting,

7. Protection of Lender's Rights in the Property, If Barrower falls to perform the covenants ned sgreements comtabned in
this Security Instrument, or there is o legal proceeding that may signiticandy affect Lender's rights In 0 Droperty (such s
procesding in bankeuptey, probate, for condensiation or forfeiture or to enforee laws or regultions), then ewder may do and
pay for whatever is necessary to profect the value of the Property and Lender's righes in the Property, Lender's aetons niuy
melude paying any sums secured by 4 lien which has priority aver this Securlty Instroment, appesring in count, paying
reasonable nttorneys' feos wnd entering on the Property to make repairs, Aithough Lender may take action under thiy parigraph
7, Lender dogs not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowey secured by this
Security [nstrument. Unless Borrower and Lender agree 1o other wersis of payment, hese amounts shadl bear interest from the
dute of dishursement at the Note rate und shalt be puyible, with interest, upon notlee from Lender o Borrower requesting
payment,

8. Mortgage Insurnnce, I Lender required nortgage Estieance as a conditlon of making the loutt secured by this Security
tastrument, Borrower shall pay the premiums required to mafutain the mortgage tnsumnce i effect, 1, for wny reuson, the
mortgige insurance coverage required by Lender Tupses or ceases to be Iy effect, Borrower shall pay the premlums required o
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. obtain coverage substantially nqmvalcm to the mortgage insurance previously in effect, at a cost substaniinlly equivalent to the
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sury egual to
ane-twelfth of the yearly mosigage insurance premium being paid by Borrower when the ingmance coverage lapsed or ceased fo
be in effect. Lender will accept, use and retain these paynients as 4 loss reserve in Jien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind
that Lender tequires) provided by an insurer approved by Lender sgain becormes available and is obtained. Borrower shall pay
the premivnts required to mintain mongege insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insuratce ends in accordance with any written agreement between Borrower and Lender or apphicable law,

9. Inspection. Lender or its ugent muy make reasonable entries upon and inspections of the Property, Lender shall give
Borrawer notice at the time of or priox to an inspection specifying reasonable cause for the inspection,

10, Condemuation, The procecds of any award or claim for damages, direct or consequentisl, in conbection with any
condemmation or other taking of any pant of the Property, or for conveyance in Jiew of condemnation, are hereby assigned and
shall be paid to Lensér

in the event of a wimt 1king of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith any excess paid to Borrower, In the event of a panial taking of the Property in which the fair
market value of the Propciry immediately before the taking s equal 10 or greater than the amount of the sums secured by this
Security Instrument immedizel )’ hefore the taking, unless Borrower amd Lender otherwise agree in writing, dte sums secured by
this Security Instrument shail b reluced by the amount of the procesds multiptied by the following fruction: (u) the total
amount of the sums secured immedizely before the taking, divided by (b) te fair market value of the Property immediately

~ before the waking. Any balance shatl e said to Borrower. In the event of a partial taking of the Properly in which ihe fair

narket vatue of the Propenty immediately befre the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise sgres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security snstriment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, »®er notice by Lender (o Borrower that the condemnor offers to make an
awatd or setile & claim for damages, Borrower fails « roinond © Lender within 30 days afier the daie the notice is given,
Lender iy authorized to collect and apply the proceeds, ac i.5 option, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragreafie 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Yeive:, Extension of the time for payment or modification
of amortization of the sums secused by this Security Instrument granted by Leader (o any successor in interest of Borrower shall
not opernte (o release the liability of the original Borrower or Borrower's saccessess.in interest, Lender shal) not be required to
commence proceedings sguinst any successor in intevest or refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Security Instrement by reuson of any demand mads by, the original Borrower or Borrower's
successors In interest, Any forbearance by Lender in exercising any right o remedy shut %ot be a waiver of or preclude the
exercise of any right or remedy,

: 12, Successors and Assigns Bound; Joint and Several Liabillty. Co-signers, The cavenants and WETEETIENtS of this

Security Instrument xhall bind and benefit the miccessors and au..-.!gn:. of Lender and Bogrower, supjsct to the provisions of

parngraplt 7, Borruwer's covenants and agreements shall be joint and several. Any Borrower whi. co-signs this Security

Instrumient but does not exccute the Note: (1) is co-signing tis Security Instrument only to mongage, gt aml convey thag

Borruwer’s lnterest in the Property under the eems of this Security Instrument; (b) is not persanally obligaied o pay the sums

seeured by this Security Instrument; and (c) ugrees it Lender and any other Botrower nay agree to extend, ricdify, forbear or

make uny acconmncdations with regard (o the erms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrament is subject fo a lsw which sets maxinwm Joan charges,
. And that nw Iy finally interpreted so that the interest or other loan churges callected or 1o be colleeted in connection with the
Ioan exceed the permitted limits, then: (a) any such loan charge shall be seduced by the amoum necessery to reduce the charge
to the peomitied timit; und (b) any sums already collected from Borrower which exceeded permitted Himits will be refunded o
Bonower, Lemder may choose (o make this refund by reducing the principal owed under the Note of by making & direct
paynient to Borrower, If w yefund reduces principal, the reduction will be ceated as o partial prepayment without any
prepuynient charge under the Noe,

14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by nisiling
it by first class mall unless applicable taw reyuires wse of another method, The notice shall be directed o the Property Aduress
or any other address Bovrower designares by notice to Lender, Any notice to Lender shall be given by fimst clusy mail to
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{tndcr s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

g;um:y Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph,

ﬁ'} 15. Governing Law; Severability, This Security Instrument shall be governed by federal taw and the luw of the
risdiction in which the Property is locuted. In the event that any provisien or ¢hause of this Security Instrument or the Note

onflicts with applicable law, such conflict shall not affect other provisions of s Security Tastrument or the Note which can be
iven effect without the conflicting provision, To dis end the provisions of this Seeurity Instrument and the Note are declared

ob he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenit,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or uny purt of the Property or any interest in it
1s sold or transferred (or if a beneficial interest in Borrower is sold or trausferred and Borrower i not o natural person) without
*Lender's prior written consent, Lender may, at its option, require immediate puymens in full of all sums secured hy this
‘ScLumy Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by federad taw us of the due

s -~ of this Security Instrument,

If Lender exercises this option, Leuder shall give Borrower notice of aceeleration. The notice shall provide o period of not
]ess thait 30 days from 2he date the notice is delivered or mailed within which Borrower must pay all sunis seeared by this
5 Security nstrument. 1§ Soerower fails to puy these sums prioe to the expiration of this period, Lender may invoke any remedies

¢ permitted by this Securily Irstrument withow! furihier aotice or demand on Borrower,

i8. Borrower's Rigit ‘o Reinstate, [f Borrower meets certain conditions, Borrower shill have the right 1o have

enforcensent of this Security lusicument discontinued at any time prior to the earlier of: (w) 5 days (or such other period a3

applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contained in this

; Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
. Lender all sums which then would be duz wader this Security Instrument and thie Note as if no acceleration had occurred; {b)
©cures any default of any othier covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instroment,

inctuding, but not limited to, reasonuble attorn(ys' wees; aud (d) takes such action us Lender may seasonubly require to nssure
thit the lien of this Security Instrument, Lender's righ's in the Property and Borrower's obligation to pay the swums secured by
this Security Instrument shall continue unchanged, Uvon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Fully effective 454" w0 accelermion hiad oucurred, However, this right ta reinstate shall
uot apply in the case of acceleration under paragraph {7,

19. Sale of Note; Change of Loan Servicer, The Not=.or-u partinl interest in the Note (together with this Security
fustrument} may be sold one or more times without prior notice to Boriower, A sule may result in a change i the entity (known
ns the "Loan Servicer”) that callects monthly payments due under the Mosz and this Security Instrunient, There also may be one
or atore changes of the Loan Servicer unrafated (o « sale of the Note. If thr s & change of the Loan Seivicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ms pplicable law, The notice will siate the name and
address of the new Loan Servicer and the address to which payments should bemmle. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shisll not cause or permit the presence, wez, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burrower shall not do, nor sllow anyone eise o do, anything affecting the
Property that is 1n violation of any Environmental Law. The preceding two sentences shal) ncs.apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to he approprinte o normul
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien uotice of any investigation, claim, demand, lawsuit o2 other action by any
governmental or regulatory agency or privite party involving the Froperty and any Hazardous Substance r¢ Buvironmental Luw
of which Borrower has actual knowledge, If Borrower learns, or is netified by any governmental or reguaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedinl actions in accordance with Enviconmental Law,

As used in this pacagraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or foxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing wshestos or formaldehyde, and radiouctive materinfs, As used in
this paragraph 26, "Environmental Law” meaus fedeml laws and laws of the jurisdiction where the Property is located thig
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenun und agree s follows;
21, Acccleration; Remedies, Lender shall give notice to Bovrower prior to neceleration follewing Borrower's brench
of any cmumm or agreement in this Security Instrument (but not prier to uccelemtlon wuler paragraph 17 wunless

A‘h“':_:r dr

96664169 w2

@‘;EIH(ILI (950101 Page ol 0 ¥orm 3014 9/90




o , Acct No: 59195309
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to curt the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default roust be cured; and
{d) that failure to cure the default on or before the date specified In the notice nay result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right 1o assert in the foreclosure proceeding the
- non-existence of a default or any cther defense of Borrower to acceleration and foreclosure. If the defanit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclai
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fess and casts of title evidence.

22, Release, Upon payment of all sums sscured by this Security Instrument, Lender shall release this Security Instroment
without charge to Borrower, Borrower shall pay any recordation costs.,
23. Walver of Homestead. Boriower waives alt right of homestead exemprion in the Praperty,

24, Rlders to this Zocurity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Insuument, the covenants and agreements of cach such rider shalt be incorparated into and shall amend and sopplement
the covenants and agreemen®; of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adljustable Rate Rider Condominium Rider L 114 Family Rider
Graduated Paymient Rider Planned Unit Developinent Rider L] Biweekly Payment Rider
[} Balloon Rider l_j Rate Improvement Rider {__J Second Homee Rider

VA Rider L] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agee; o the terms and covenants contained in this Security Iistrument and
in any rider(s) executed by Borrower and recorded with it '

Witnesses: s / )
| | féif//é v @H/Z# (Seal)

*

JUALBO V BUNTIN Borrower
{Seal)
-Borrower
(Sead) / {Seal)
-Barrewer -Borrower
STATE OF ILLINOIS, (Cook County ss:
I the undersigned » @ Notary Public in and for said county api state do Liereby cenify
that .
Ovaldo V Buntin
: . , personally known to me to be the same person(s) whose name(s)
subseribed 1o the foregoing instrument, appeared before me this day in person, and ackrowledged that he
signed aod delivered the said instrument as his free and volunwry act, for the uses und pusposes therein ser foth,
Given under my hand and official seal, this  \= duy of -\tﬁi’ N i | P
’ 3
My Cormission Expires: w—_—_.m—

Hotary Public
ARG S P SN i N

"OFFICIAL SEAL"

Nahw%lﬁ?gtﬁx é:‘l ;Ilinoia % 98664169
: My Commisslgn--ﬂlgpirgg 10/7/e !
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0. Condemnatlon. The proceeds of any award or claim for damuges, direet or consequential, payble 10
Borrower in conmection with sy condemamton or other wking of all or any part of the Property, whether of the
unit or of the common elements, or for sy conveyance in lew of condemmtion, are herehy assigned and shall be
paid to Lender, Such proceeds shall be wpplicd by Lender to the sums scenred by the Seeurity Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prlor Consent. Borrower shull nat, except after natice (o Lender and with Lender's prior
written cansent, either purticion or subdivide the Property or consent o

(i) the abundonment or ermination of the Condominium Project, exvept for  shuudonment o
termisaion required by law in the case of substantinl destructlon by fre or other casunlty or in the case of
tuking hy condemnation or cminent domning

(3 any nmendment to wiry provision of the Constituent Doguments iF the provision I8 for the express
henefis of Lesder;

(i) orminntion  of professionat management und asswmption of self-mamgement of the Owaers
Association; or

(W) g uction which would have the effect of rendering the public Hnbility insurinee coverage
mainained by the Owiers Agsocistion uniceepable tw Lender,

F. Remedies. 1f Borcoyver does not pay condominium dues and assesstmemts when due, then Lender iy pay
them. Any amounts dishursed by Lender under this paragraph F shail become ndditional debt of Borrower secuted
by the Security lnstrument, Urled Sorrower and Lewder ugree to oter tenms of payment, these antounts shnl)
hear interest from the date of disbursercat at the Note rate mnd shall be payable, with interest, upon siotlee trom
Lender to Borrower requesting payniest,

BY SIGNING BELOW, Borrower aceepts ntilagrees (o the terms and provisions cormined in this Condominium
Rider.

v ﬂ .
ﬂ et V| )_,,_Wuztu {Seal)

QVALDD V BUNTIN Torrower

{Seal)

~Hurrower

(Senl)

~Burrower

(Sent)

-flarrower

96664169

Page 2ot 2 Form 3140 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 15th day of August . 1996 .
and is Incorporated into and shall be deemed to umend siwd supplement the Monigage, Deed of Trust or Security
Deed (the "Securiiy Instrument”) of the same date given by the undersigned (the “Borrower™) o secuie
Burrower's Note (o Mortgage Square, Inc.

(e "Lender™)
of the same date and covering the Property described in the Security Instrument and located at

520 SHERTDAN ROAD | #3-A
EVANSTON, Tk 60202-3116
{Propeny Addres)

The Property includzs s unit in, ogeher with an undivided interest in the common elements of, a condomintun:
project known i

SHERIDAN SQUTH CONGCHINIUM
[Name of Condominium Project}

{the “Condominium Project™), #f 2v-owners association or other entity which acts for the Combominium Project
(the "Owners Association*) holds title 10 property for the benefit or use of ity members ar shareholders, the
Property also includes Borrower's irterest in the Owners Association amd the uses, proceeds and benefits of
= Borrower’s interest,
' CONDOMINIUM COVENANTS. i 20dition to the covenants and agreements made in the Security
Instrument, Burrower and Lender further covenaoi and agree as follows;

A. Condominiumy Obligatlons, Borrower ‘sha!l perform all of Borrower's obligations under the
Comdominium Project’s Constituent Documents, Tie- "Constituent Documents® are the: (i} Declaration or any
other document which creates the Condontinium Projecr; Zid) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when e, sli dues and assessments imposed pursuant to the
Constituent Documents,

B, Hazard Insurance. So long as the Owners Association Ziainains, witht a generally accepted insurance
cartier, # "mmster” or "hlanket” policy on the Condominium Project which is satisfaciory to Lender and which
provides insurance coverape in the amounts, for the periods, and againsi e hazards Lender requires, including
fire and huzards included within the term “extended coverage,” then:

(i} Lender waives the provisios in Uniform Covenant 2 for the meothly payment 0 Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i} Bovrowes's obligation under Uniform Covenant 5 to maintain hazara inszrance coverage an the
Property is deemed satisfied (o the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of sny lapse in required hazard insurance coversge:

In the event of 4 distribution of huzard insurance proceeds in lieu of restoration or repair folie g a loss ©
the Property, whether to the unit of to common elements, any proceeds payable to Borrower are heseby assipgned
and shal} be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

- C, Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverge to Lender,

.“I DA ‘-'i‘-'
BV 4
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