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{3 10RTGAGE
:ﬁ SECOND A JESS WHn-E

2+ THIS MORTGAGE ("Sccurity 08-22-96 10302
Instrument) is gwcn on May 7, 1996. RO\_L\NG MEA Ows RECORDING 27.00
The {Mortgagor is Charles Fernandez MAIL Q.30
('Bor{o.vcr ). A D46643%8

«, ‘v This Security Instrurdeni. iS FOR RECORDER'S USE ONLY
givcu_‘.'to Linda Ritch and whose address .
is 5052 Big Eye Court, Waldo,
Maryhnd 20603 ("Lender”). Borrower owss Lender the principal sum of Eight Thousand Dollars (U.S, $8,000.00), This debi
is evidenced by Borrower’s note dated the sazic date as this Sccunly Instrument ("Note"), which provides for mauthly payments,
with lhc full debt, if not paid carlier, duc and pajable ~ommencing on June 1, 1996, This Securily Instrument secures to Lender:
(a) tha repayment of the debt evidenced by the Nute, with interest, and all rencwals extensions and modifications of the Note;
) thq payment of all other sums, with interest, advarced ander paragraph 7 to protect the sccurity of this Security Instrument;
and (¢} the performance of Borrower's covenants and agrecm:nts under this Security Jastrument and the Note. For this purpose,
Borrogl__cr does hercby mortgage, grant and convey to Lender the following described property:

Lot 54iin Rolling Mcadows unit 1, being a subdivision of part of the Seath 1/2 of seetion 25, and part of North 1/2 of Section
36 Townslu 42 North, Range 10 East of the third principat meridiaz, iwCook County, Illinois
=i, N # L 02-25-409-014-0000
which has an addrcss of 2107 Campbell, Rolling Mcadows, IL 60008 ("Proge:y Addrcss)
‘TI-HS IS A SECoOND MORTEAGE
+TOGETHER WITH all the i improverneuts now or hereafter erected on th-property, and all easements, appurienances,
and ﬁ#un:s now or hereafier a part of the propesty. All replacements and additichs suall also be covered by this Security
Instrument All of the forepoing is referred to in this Sccunty Instrument as the "Property ”
| “BORRGWER COVENANTS that Borrawer is lawfully scised of the cstote heseby “rnvcycd and has the right to
mcrtgagc, grant and convey the Property and that the Property is unencumbered, except for encanbrances of record, Borrower
warrzats and will defend generally the title to the Propcrty against all claims and demands, subject to.any encumbrances of record.

THIS SECURITY INSTRUMENT cor:bines uniform covenants for national use and non-uniforri cuyenants with limited
vanatxom by jurisdiction to constitute a uniform security instrument covering real property.

‘UNIF ORM COVENANTS, Borrower and Lender covenant and agree as foliows:

:-.l. Payment of Principal and Interest, Prepayment and Late Charges, Borrower shall promptly pay when due the
prmczpa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuie.

i Funds for Taxes and Insuragce. Subject to applicable law, Borrower shall pay until the Note s paid in full. «f
year %tams and assessments which may altain priority over this Secusity Instrument as o lien on the Property; -

3, Appiication of Payments, Unless applicable law provides otherwise, all payments received by Lender shall be apphcd

repryment-charpes-due-uider-the-Nete: sccond, to interest due; third, to principal due; and last, to any late charges
due undet the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finies and impaditi ions attributable to the Property
which mzy altain prmnty over this Security Instrument, anﬂmcﬁo!d-paymmwmn&m-ﬁw Borrower shall promptly
dischargeany lien {except the first mortgage) which has priority over this Security Instrument.

8. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property b insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or ﬂoodmg. for which Leader requires insurance, This insurance shall be maintained in the amounts and for the periods the
Lender réquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to the Lender's upprovnl
which shall not by unreasonably witkheld. 1f Borrower fails to maintain coverage described above, Lender may, ot Lender's option,
obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicics and renewals shall be acceptable to Lender and shait include o standard mortgage clause. Lender
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}Borrowcr'f fntercht in the Propesty under the terms of this Sceurity Instrument; (b)is not personally oblignted to pay the sums

;ccun,d by this Security Instrument; and (c) agrees (hat Lender and any other Borrower may agree (o extend, modify, forbenr

ggmake any accommodations with regard to the teems of this Secuvity lnstrument or the Note without that Borrower's consent,

B4 1L LonmChnrges—i-thedonn-secured-by-this-Security-lnsteuntentis-subjoctto-a-tivw-whioh-sote-nraninimi-loat

nd that law is finally interpreted so that the interest ar other loan charges collected or to be collected iy conneetionWith The lonn

teed the permitted limits, then (a) any such loan charge shall be reduced by tl sary to reduce the charge to the

rmitted limit; and (b) any sums already collected from U3 cxcceded permilted limits will be refunded to Borrower,

Yiender may chaose to make this ficing the principal owed under the Note or by making a direct payment to
OTrower, uces principnl, the reduction will be treated as a partiol prepayment without any prepayment charge

H 12, Notlces, Any notice to Borrower provided for in this Sccurity Instrument sholl be given by delivering it or dy mailing
it by first class mail unless applicable law rcquire.s use of another methad, The notice shall be directed to the Praperty Address
o7 any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class madl to Leader's
sddress staied hercin or any other nddress Lender designates by notice o Bosrower, Any notlce provided for in this Securlty
tastrument shall be deemert to have been given to Borrower or Lender when given as provided in this paragraph,

% 13, Goaverning v chcrabllhy. This Sccurily Instrument shall be governed by federal lpw and the law of the
jerisdiction in which the Progerty is located, In the cvent that nny provision or clause of this Securlly Instrument or the Note

~worflicts with applicable law, uco conflict shall not affect other provn’mn of this Sccurity Instrument or. the note which can be
given cilcet without the conflictiag pravizion. To this end the provtsmns of this Security Instrument and Note are declared to be
severable,

14, Borrower's Copy, Borrowe: shall be given one canformed copy of the Note and of (s Sceurity Instrument,

. 15, Transfer of the Property ox« #enchicinl Interest in Borrower, If afl or any part of the Property of any interest in
it is sold or transferred (or if o beneficial interdst i Rorrower is sold or transferred and Borrower is not n natural person) without
Lender's prior written consent, Lender may, at its option, require immediate phyment in full of all sums secured by this Security
Iiﬂtmm:.nt However, this option shall not be exescised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument,

I lender exercises this option, Lender shall give Tior/ower natice of nccelerntion. The notice shalt provide a period of
nét less than 30 days from the date the notice is delivered o:” mailed within which Borrower must pay all sums secured by this
Segurity Instrument. 1f Borrower fails to pay these sums prlor to ‘e mxplrnuon of this period, Lender may invoke any remetdies
permmctl by this Security Iustrument without fusther notice or desiaral on Borrowes,

; 16. Borvower's Right to Reinstute. I Borrower mects coripin condiuons. Borrower shall have (he right to have
enforcement of this Security Instrument discontinued st any time prior20<he carlier of; (n) 5 days (or such other period as
apphcablc law may specify for reinstatement) before sale of the Property purzvsa® to any power of sale contained ln this Security
Instrument; or (b) entry of a judgment enforcing this Sccurlty Instrument. Thosz<ondiitons are that Borrower: (n) pnys Lender
allsums which then would be due under this Securily Instrument and the Note as if no ncceleration had occurred; (b) cures any
dchult of any other covenants or agreements; (¢) pays all expenses incurred in cuforciny this Security Instruntent including but
aotlimited to, reasonable attorneys’ lees; and (d) takes such action os Lender mny rcasumo'v require to assurc that the Hen of
thisSecurity Instrument, Lender's rights in the Property and Borrower's obligalion to pay itz sums secured by this Security
Insrument shall continue unchanged, Upon reinstatement by Borrower, This Security Instrumer v and the obligations secured

m;by shall remain fully effective ns if no acceleration had occurred. However, this right to reinsiate shall not apply in the case

leration: under paragraph on Transfer of the Property or Beneflcinl Interest in Borrower.
\ 17, mmummmr&mawm“w (LAY
ﬁ:stmmcnt) may be sold one or more times w:lhoul 1io in 0 chungear (e entity (kuown
& dv; “Loan Servicer”) that collects ponthly-papfrents g ninder the Note and Securily Tustrument, There aise wny be one of
ervicer unrclnted toa sulc of thc Nolc I lhcre is a change of Ihc l.onn Servicer, Borrower will be

o NON UNTFORM COVBNANTS Borrowcr and Lcndcr [urtilcr covcnnnls and ngrcc us follows: "
1 18, Accelerntion; Remedies. Lender shall give notice to Borrower prios to accelerntion following Borrower's breach of

any; ‘eovenant or agrecment in this Security Instrument (but not prior o acceleration under paragraph 17 unless applicable law
prowides atherwise,) The notice shall specify: (a) the default (b) the action required to cure the defsult; (€) a date, not less than
E | days from the date the notice is given to Borrower, by which the default musi be cured; and (d) that faiture to cure the defoult
on mbcforc the date specified In the notice may result in acceleration of the sums secured by this Security Insirument, foreclosure
by jndlcxa! proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accaleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower
to aceeleration and foreclosure. If the defoult is not cured on or before the daie specified in the notice. Lender, at its option,
may, sequire payment in full of all sums secured by this Sccurity Instrument without further demand and may foreclose this
Secufity Instrument by Judlcm} proceeding, Lender shull be entitled to colleet all expenses incurred in pursuing the remedies
pmvldcd in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

19. Release, Upon payment of all sums secured by this Security Instrutent, Lender shall release (his Securiiy Jnstrument
whmlt charge to Borrower, Borrower shall pay any recordation costs,

;.3 36664398
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iZG Waiversof Homestead, Borrower waives all right of homestead cxemption in the Property,

_ ){lh’ SIGNING BL: LO\\' Horrower accepts and agrees (o the terms and covenants contained in this Security Instrament
| and in alyy rider(s) exeeuted by y Barrower and recorded with it.

K Wilucs&%z

e

e

State ofiimnms )
Countys of Cook )

g 1. “77*1_ DIDLE b LAY AT /t‘{ Notary Public in and for said counly and state do hcrcby certify that Charles

: l‘crnandgz, a single person, p rsumlly kriown to me to be the same person(s) whose name(s) subscribed to the foregoing
: mstrumqn.. appeared befare me suis day in person, and acknowiedped that Charles Fernandez signed ond delivered the said
mslrument as Charles Fernandez's frie nd mlunnry act, for the use and purposes thercin set forth,

Given ui!dcr my hand and seal, this 2 g =

ol i | OFRICIA waomfsm

: My co:?glssmn expires: ~ ND?W pUBUG STRTE EOSF ‘Wll 06
: . /

7, / /_% ~
Nolary Pu

My coMM\SS\ON EXPIR
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