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: Loan Number: '
. Mortgage 111020340150 / )

/

. The mortgagor is

THIS MORTGACC ("Security Instrument”) §s given on __July 31, 1996
EFRAIN D. SIGUENCI/, A GLADYS SIGUENCIA, HIS WIFE (UND. 1/2 INT.} &
("Borrower").

SEBASTIAN FLORES, & SANDRA FLORES, HIS WIFE {UND. 1/2 INT.)
This Securlty Instrument iz gvanto _The First National Bank of Chicago

which is a__Natlonal Bank” ~ srganized and existing under the laws of_the United States of America ,
whose address is One Fizs( National Plaza, Chicago , lilinois 60670 _ ("Lender’}. Botrower owes
Lender the principal sum of Eight Thoisznd and No/100

Dollars (U.S. $_8.000.00 Y. Thic debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earller, due and
08/15/01 . This Security Instrumen secures to Lender: (a) the repayment of the debt

payable on

evidenced by the Note, with interest, and ali renevais, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 '0 protect the security of this Security tnstrument; and (c) the
performance of Borrower's covenants and agreemeris under this Security Instrument and the Note. For this
purpuse, Borrower does hereby mongage, grant and convey to Lender the following described property located in

COOK County, iinols:
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LOT 9IN BLOCK 11 IN S.E. GROSS' UNTEN DEN LINDER ADDIT1OM
TO CHICAGO, iN THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

(251 QJZ?{') 7\7\? aaa 47y

RUTTITLE SERVICES W

Permanent Tax No.: 13-24-322-020
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which has the address of 3272 N ELSTON AVE CHICAGO, IL 606185843
{"Property Address"):

"TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easemants, rights,

. appurtenarnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and af! fbaures now or

* hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument.
Al cf the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ‘
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of -,
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, .

- subjact to any enciinbrances of record. There Is a prior mortgage from Borrower to BANK OF AMERICA
. dated 08/28/92 _ and recorded with the COOK __ County Recorder of
Deeds on_09/04/82 as document number 92662618 . {"Prior Mortgage"):

: THIS SECURITY INSTRUMZNT combines uniform covenants for national use and non-uniform covenants with
" fimited var?@ations by jurisdiction {0 constitute & security instrument covering real property.

UNIFORM COVENANTS. Borrowerard Lender covenant and agree as follows:

1. Payment of Principal and intereat, Prepayment and Late Charges. Borrower shall promptly pay when
- Cue the principal of and interest on the debt avideaced by the Note and any prepayment and late charges due
- ynder the Note.
~ 2. Application of Payments. Unless applicabie law rrovides otherwise, all payment recelved by Lender under
paragraph 1 shall be applied; first, to accrued interesi: second, to past due insurance; third, 1o current bitled
Insurance; fourth to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay ali taxes, assessmeits, charges, fines and impositions attributable 1o

"the Praperty whicn may attain priority over this Security Instrumer't, ard leasehold payments or ground sents, if
any. Borrower shall pay them on time directly to the person owed payrent. Upon Lender's request, Borrower
shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph and shalt promptly fumish

" to Lender racelpts evidancing the payments.

. Borrower shall promptly discharge any lien which has priority over this Securitv instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the Hien in a manner
acceptable to Lender; (b) contests in good faith the llen by, or defends against enfaicement of the lien in, legal
proceedings which In the Lender's opinion operate to prevent the enforcement of the lien r fo-felture of any part of
the Property; o (c) secures from the hoider of the lien an agreemant satisfactory to Lender suosatinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a fizn which may attain
priosity over this Security Instrument excapt for the Prior Morigage. Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sat forth above with 10 days of the giving
of notice. :

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazars,

. including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subjsct to Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain

_coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

- All Insurance policies and renewals shall be acceptable to Lender and shall include a standard martgage

- clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shail promptly

" give to Lender all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shalt give prompt
notice to the insurance carrler and Lender. Lender may make proof of loss if not made pramptly by Borrower.
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Unless Lender and Barrower otharwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Proparty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economically feasible or Lender's security would be lassened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. |f Borrawer abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whethar or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under paragraph 20 the Propenty is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secwrect by this Security Instrument immediately prior to the acquisition.

§. Preservatiyn and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage cr.arvhstantially change the Property, allow the Property to deterlorate or commit waste.
Borrower shall be in cef2y4-if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could tesult In forfeiture of the property or otherwise materially impair the fien created by this
Security Instrument or Lendar’s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to he dismissed with a ruling that, in Lender’s good falth
determination, prectudes forfeltura of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall aiso be in delaunt If Borrower,
during the loan application process, gave materially false or Inaccurate Information or statements to Lender (or
failed to provide Lender with any material infarrr.ation) in connection with the loans evidenced by the Agreement. 1
this Security Instrument Is on lgasehold, Borrowe. snall comply with the provisions of the lease, and If Borrower
acquires fes title to the Propenty, the leasehold ard tee title shall not merge unless Lender agrees to the merger In
writing.

8. Protection of Lender's Righta in the Property. i Surrower fails to perform the covenants and agreements
contained in this Security Instrument, or thera s a legal prureeding that may significantly atfect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for corgemnation or to enforce laws or regulations), then
Lender may do and pay for whatever Is necessary to protect the va'ue of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums secured uy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and ante:ing on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not pavs to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become-ads#ional debt of Borrowsr secured
by this Security Instrumant. Unless Borrower and Lender agree to other terms.ci-payment, these amounts shall
bear intarest from the date of disbursement at the Note rate and shall be payable, w.'h interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspection.s of t£.a Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause fri ihe inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequendal, in connection
wlth any condemnation or other taking of any part of the Property, or far canveyance in lleu of corocmnation, are
hereby assigned and shali be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

It the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restaration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowasr otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph { or change the amount of such
payments.
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" 9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

- Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
. interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
" extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

. reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
- Lender in exerclsing any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

' * 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

- agreamants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

- gublect to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
" Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security .
. Instrument only to mortgage, grant and convey that Borrower's interest in the property under the terms of this
~ Security Instrume:it: b} is not personally obiigated to pay the sums secured by this Security Instrument; and (c)
"' agrees that Lender a:«’ any other Borrower may agree to extend, modify, forbear or make any accommaodations

" with regard to the terms o this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges. it t» loan secured by this Security Instrument is subject to a law which sets meximum loan

charges, and that law is finclly interpreted so that the interest or other loan charges coliected or to be collected in

. connection with the loan excees the permitted limits, then: (a) any such loan charge shall be reduced by the
- amount necessary to reduce tha harge to the permitted limit; and (b) any sums already collected from Borrower

. which exceeded permitted limits will ke r2finded to Borrower. Lender may choose to make this refund by reducing
 the principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, th
reduction will be treated as a partial prepay(nent without any prepayment charge under the Note. 3

"1 12, Legislation Affecting Lender's Rigiis. If enactment or expiration of applicable laws has the effect of

_randering any provision of the Note or this Securiiy 'nstrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of ail sums secured by this Securlty Instrument and may invoke any

 remadies permitted by paragraph 20. If Lender exercises this option, Lender shall take the steps specified In the

- sacond paragraph of paragraph 16.

" 13. Notices. Any nctice to Borrower provided for in this Sazurity Instrument shall be given by delivering it or by
maliing it by first class mall unless applicable law requires use o znother method. The notice shalt be directed 0
tha Property Address or any other address Borrower designates by putice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any o'rer address Lender designates by notice to

. Borrower. Any notice provided for In this Security instrument shall be desmud to have been given to Borrower or
""" Lender when given as provided in this paragraph.

3 14, Governing Law; Severability. This Security instrument shall be gove’nzd by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or ciavse of this Securlty Instrument or

the Note confiicts with applicable law, such conflict shall not affect other provisior:s of this Security Ingtrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

- Instrument and the Note are declared to be severable.

_ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note_unw of this Security

_Instrument. . :

16. Transfer of the Property or a Beneficial Interest in Borrower. !f all or any part of the Prooerty or any

_interest in It Is soid or transfamed (or If a beneficial interest In Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of the date of this Security Instrument.

‘ it Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
- perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
~ Lender may invoke any semedies permitted by this Security instrument witho's. further notice or demand on

Borrower.
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17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security instrument discontinued at any time prlor to the earler of: (a) 5 days (or such other
pericd as applicable law may speclify for reinstatement) before sale of the Propenty pursuant to any power ol sale
contained in this Security instrument; or (b) entry of a judgment anforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses Incurred In enfarcing this Security Instrument, Including, but not limited to, reasonable attorneys’ faes;
and (d) takes such action as Lender may reasonably require to assure that the fien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrawar, this Securlty Instrument and the obligations secured heraby
shall remain fully effective as is no acceleration had occurred. Howsver, this right to reinstate shall not apply in the
case of accelerallon under paragraphs 12 or 16.

18. Hazardo».> Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazaruous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Proper:y that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or-siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approp-ale to normal residential uses and to maintenance of the Property.

Borrower shall promptly cive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any gavernmental or reguiaton, agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrowar has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatary authority, that any rem<vit or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take a) necessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, "Hazarcous Substances* are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pesticides and "barkicides, volatle solvents, materials containing asbestos or
formaldehyde, and radloactive materials. As usec in this paragraph 18, “Environmental Law” means federal laws
and laws of tha jurisdiction where the Property is localed that relate to health, safety or environmental protection.

18. No Defaults. The Borrower shall not be In de’aut of any provision of the Prior Mortgage or any other
mortgage secured by the Praperty.

20. Acceleration; Remedies. Lender shall give notice ¢ Burrower prior to acceleration following Borrower's
breach of any covenant or agraement in this Security Instrument (Dit not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shaii speciy:{a} the default; {b) the action required to
cure the default; (c) a date, rot fess than 30 days from the date the notice Is given to Borrower, by which the defauit
must be cured; and {d) that failure to cure the default on or before the deia specified in the notice may result in
accoleration of the sums secured by this Securlty Instrument, foreclosure by juzicial proceeding and sale of the
Property. The notice shall further Inform Barrower of the right to reinstate after'acceleration and the right to assert
in the foreclosure proceeding the non-existence of & default or any other defense ot Borrower to acceleration and
foreclosure. i the default Is not cured on or before the date specified in the notice, Lencer a* its option may require
immediate payment in full of all sums secured by this Security Instrument without juithor-demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2% exnenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 10, reasonable'atirrneys’ fees and
costs of title evidence.

21. Lender in Possession, Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following Judicial sale, Lender (in persan, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possassion of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Proparty.

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into anri shal)
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a pant of

this Security Instrurnent,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
- Instrument and In any rider(s) executed by Borrower and recorded with the curi;gy Inst

“ur

{Space Below This Line For Acknowisgment)

ﬁ:‘?ﬁcmpm red By: _Veronica Rhodes
‘Natjghe! 837K of Chicago
onri Plz.za Suite 0203, Chicago, IL 60670

| STATEOFILLNOIS, . /¢ County ss:

. . w o) i P ./- P
. + L / A /' .. aNotary Public in and for sald county and state, do hereby

" cortfy that EFRAIND, SIGUENCIA & GLADYS AIGUENGIA, HIS WIFE (UND. 12 1NT.) &

SEBASTIAN FLORES & SANDRA FLORES. HI9WI‘E (UND. 1/2INT )

~ personally knawn 1o me to be the same person’s) whose name(s) is (are) subscribed to the foregoing instrument,
“appeared before me this day in person, ani ¢cknowledged that A signed and
deflvared tha sald instrument as _....-, .- _free snc voluntary act, for the uses and‘purposes therein set forth.

fozepz 197 L

Given under my hand and official seai, this LA dav ot

’

v e
- ‘/'

. RV . ‘ '/.
My Commission explres: e " 6/ 7,

RN

Notary Publi_c ; // |

f OFFICIAL SEAL
s\ FRANCISCO LOPEZ

“MOTARY PUBLIC, STATE OF ILUINQIS
. MY COMMISSION EXPIRES 1100
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