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THISMOHTGA&" " Sacurity Instvufnent') isgivenon  August 26, 1996 . The mortgagor is
Jose L. Perez and Sara Perez, Husband and Wife
Ci\‘%%éc;

(‘Borrower"). This Security Instrumeitis ylvento LaSalle Bank, F.S.B. \9\
, which is organized and

existing under the laws of the United States of America . and whose address Is
4242 N. Harlem Ave., Norridge, IL-vus34
("Lender"). Borrower owes Lender the principal sun oii Ninety Five Thousand Dollars and
no/100 Dollars
gs $ 95,000.00 ). This debt is evidenced ry Borrower's note dated the same date as this

curity Instrument {"Note"), which pravides for monthly pavriants, with the full debt, if not paid earfier, due
and payable on  September 1, 2011 . This Secitt; Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, and 3! renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, advanse under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of Eqrrowar's covenants and agreemsnts
under this Security instrument and tha Note. For this purposs, Borrowe: 2iuss hersby mortgage, grant and
convey to Lender the following described property located in  Cook 033

County, Ninols:

soiriist /8 G SFOTTE o0 TORAAIR 38 Rl NEE 1477 eAsHEOF Hhe Yo
il

16-19-317-002 ,

which has the address of 1905 S. Maple Avenue Berwyn
[STREET) [CITY]
ilinols 60402 {"Property Address");
ZIP CODE
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or ssll the Froperty,

* Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of

acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
secand, to amounts payable under paragraph 2; third, 10 Imarest due; fourth, to principal due; and last, to
any late charges due under the Nots.

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions

attributable ‘@ the Property which may attain priority over this $ecurity instrument, and leasehold payments

ar ground renis. if any. Borrower shall pay these abligations in the mannar pravided In paragraph 2, or it
not paid In that *aanner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promplly furiton to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments ciaezdy; Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall proripity discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agress In widlr.a to the payment of the obligation secured by the llen In a manner acceptable
to Lender; {b) comests i good faith the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Lendar', cpinion operate to prevent the anforcament of the lien; or (c) secures
from the holder of the lien an agreemant satisfactory ta Lender subordinating the lien to this Security
instrumant. If Lendar determines that any part of the Property is subject to a llen which may attain priority
over this Security instrument, Lender iia! y've Borrawer a notice identitying the lien. Borrower shall satisfy
the llen or take one or more of the actionsset orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriawer shall keap the [mprovements now existing or hereafter
grected on the Property insured agalnst loss by fire, hazards included within the term "extended coverage'
and any other hazards, including floods or flooding, fer. which Lender requires insurance. This insurance
shall be maintained In the amounts and for the pericds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower lukject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintaln coveruge Jascribed above, Lender may, at Lender's
option, obtain coverage to protact Lender's rights in the Proper.y 'n accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lander and shall Include & standard
mortgage ciausa. Lender shall have the right to hold the policies and renevals. f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rensy:ai hotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. LonZer may make proof of loss if
not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procsvcs shall be applled to
restoration or repair of the Property damaged, if the restoration or repalr is econrinially feasible and
Lender's security Is not lessened. if the restoration or repalr is not economically feasitla or Lender's
sacurity would be lessened, the insurance proceeds shall be applied 1o the sums secures by this Security
Instrument, whether or not then due, with any excess pald to Borrower. if Borrower abandura tha Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offeted *c settle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalini restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

.period will begin when ths natice is given.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall
not extend or postpane the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amaunt of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting fram damage to the Property prior to the acquisition shall
pasa'tﬁ Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquiaition.
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10, Condemnation. The proceeds ot any awarc or claim for damages, direct or congequential, In
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrumant, whether or not then due, with any excess paid 1o Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
- amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of *hxa Froperty in which the falr market value of the Property immediately before the taking is less
than the am~unt of the sums secursd immediately before the taking, unless Borrower and Lender
otherwise agre2 ir writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ‘nis Security Instrument whether or not the sums are then due.

if the Property Is ate:doned by Borrcwer, or i, aftar natice by Lender to Borrower that the condemnor
oftters to make an award £ nettle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notice I given, Lender is authorized to collect and apply the proceeds, at its option,
eﬂhe; to gastoration or repair of <nd Property or {o the sums secured by this Securlty Instrument, whether or
not then due.

Unless Londer and Borrower ott erw.se agree in writing, any appliication of proceeds to principal shall
not extend or postpone the due date ot t*is monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearsnce By Lender Not a Walvar.  Extension of the time for
paymant or modification of amortization of the suis secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not cnerate to release the liablity of the original Borrower or
Borrower's successors In interest. Lender shall not ne raquired to commence proceedings agalnst any
sticcessor In interest or refuse to extend time for paymart nr atherwise modify amartization of the sums
secured by this Security instrument by reason of any demarid..nade by the original Barrower or Borrower's
successors in interest, Any forbearance by Lender in exerciging 2ay right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succussors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Botrowset's covenants 87 agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does 10t execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Eatower's interest In the
Propeg under the terms of this Security Instrument; (b) is not personally obiigeteu to pay the sums
sacured by this Security Instrument; and (¢) agrees that Lander and any other Butrotve: may agree to
extend, modity, forbear cr make any accommodations with regard to the terms of this Sacurtty Instrument
of the Note without that Borrower's consent.

13. Loan Charges. |t the ioan secured by thls Security Instrument is subject to a law wiich sets
maximum loan charges, and that law Is finally Interpreted so that the interest or other lcan charges
.collacted or to be callected in connection with the loan axceed the permitted timite, then: () any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction wili be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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