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OFITGAGE

THIS MORTGAGE IS DATED AUGUST 26, 199, between Jeanette Glles and Jamea Giles, title vested as
foliows: Jeanette Giles married to James Giles, whose address Is 7564 South Hoyne, Chicago, IL 60620
(referred to below as “Grantor”); and COru- Bank N,A w)mo addreas is 7727 W. Lake Streel, River Forest,

IL 60305 (referved to beiow as "Lender"). -

GRANT OF MORTGAGE. For valuable consideration, Grantor v’ tgnges, warrants and conveys to Lender all
of Grantor's right, title, and intarest in and to the following descrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtires, all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch rights (rirluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the rea! rranerty, including without limitation
all minerals, oll, gas, geomermal and slmilar matters loeatod in ka Ccm iy, State of lliinois (the "Real

Property”):

LOT §4 IN HARRY M. QUINN INC. SECOND ADDITION BEING A SUBDI(SItIN OF PART OF THE
DEWEY AND VANCE SUBDIVISION OF THE SOUTH v/2 OF SECTION 30, (%WNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A RESV.ADIVISION QF LOT
42 IN HARRY M. QUINN INC. SUBDIVISION OF PART OF THE DEWEY AND VAMCZ SUBDIVISION
AFORESAID IN COOK COUNTY, (LLINOIS.

The Real Property or its addreas is commonly known aa 7564 South Hoyna, Chicago, IL. 60620, The Real
Property tax identification number is 20-30-319-026 VOLUME 437.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the followlng meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to doltar amounts shall mean amounts In lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
26, 1996, between Lendar and Grantor with a cradit Himit of $69,000.00, together with ail renewals of, -
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
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", The maturity date of this Mortgage is August 26, 2003. The interest rate under the Credit Agreement is a
5 variable interest rate based upon an Ingex. The index currently is 8.2509% per annum. The interest rate to be
; ' applied to the outstanding account balance shalt be at a rate 5.500 percentage points above the index, subject

however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicabie law.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Gramtor. The word "Grantor" means Jeanette Glles and James Glles. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaramora.
sureties, anr accommodation parties in connection with the Indebledness.

Improvemente. _The word "Improvements” means and includes without limitation all existing and future
improvements, ilings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Propenty.

indebtedneas. The wora "'.idebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Ir 2udition to the Credit Agreement, the word "Indebtedness” inciudes all
obligations, debts and liabilities, plue intvrest thereon, of Grantor to Lender, or any ane or more of them, as
well as all claims by Lender against Sranitor, or any one or more af them, whether now existing or hereafter
arising, whether related or unrelated to \e purpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not duse, absolite or continger:, liquidated or unliquidated and whether Grantor may be liable
individually or jointly with others, whether obl.gated-as guarantor or ctherwise, and whether recovery upon
such Indebteciness may be or hereafter may become biarred by any statute of limiations, and whether such
Indebtedness may be or hereafter may bacome otherwisa unenforceable. Specifically, without limitation, this
Mortgage secures a revolving line of credit and sha®’ zacure not only the amount which Lender hes
presently advanced to Grantor under the Credit Agreem~p’, but also any future amounts which Lender
may advance to Grantor under the Credit Agreement withi twenly (20) years from the date of this
Mortgage to the same extent as if such future advance were mede us of the date cf the execution of this
Morigage. The revolving line of credit obligates Lender to make azvinces to Grantor so long as Grantor
complies with all the terma of the Credit Agreement and Related Lorwrents. Such advances meay be
made, repaid, and remade from time 1o time, subject to the iimitation {n 1t {ne total outstanding balance
owing at any ons time, not including finance charges on such balance at & 1ixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, aud 81y amounts expended
or advanced as provided In this paregraph, shall not exceed the Credit Limit as rovided in the Credit
Agresment. it is the intention of Grantor and Lender that this Morigage secures the Lzence outstanding

" under the Credit Agreement from time lo time from zerc up to the Credlt Limit as provicea 2bove and any
intermediate balance. At no time shall the principal amount of indebtedness secured by the Morigage,
not Including sums advanced to protect the security of the Mortgage, exceed $207,000.00. v

Lender. The word "Lender" means Corus Bank N.A., its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgsge. The word "Mortgage™ means this Monigage between Grantor and Lender, and includes without
limitation all assignments and security interast provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, &l replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds ot premiums) from any sale or other disposition of the Property.

Property. The word “Property" means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Aeisted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agresements, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incame, issues, royalties, profits, and
other benefits darived from the Property.

‘k“ — e

-
i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCTE ©F ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 22D ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS L.C+iTD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MURTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCY.. -Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali

amounts secured by this Morigage as they become due, and shall strictly perform ali of Grantor's obligations
under this Maortgage. i _ .

POSSESSION AND MAINTENANCE GF T-= PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follwinj provisions: - .. .

Possession and Use. Until in defauir, Giantor may remain in possesslon and contro) of and operate and
manage the Property and collect the Rems f.om the Property. A

e

Duty to Maintain, Grantor shall maintain the Fropenty in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary to p/eserv2 its value.

Hazsrdous Substances. The terms "hazardous wasta,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in ihe
Comrrehenswe Environmental Res?onse, Compensanicss, 3nd Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Ameridmats and Heauthorization Act of 1886, Pub. L. No.

99 ("SARA"), the Hazardous Materials Transportation Az( 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et 6., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitafion, petroleum and pe‘roleum b¥-prodqcts or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a)-Duiing the period of Grantor’s ownership
of the Property, thers has been no use, generation, manufacture, stocege, treatment, disposal, release or
ihreatened release of any hazardous waste or substance by any perscn-on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has beun, 2cept as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, dis I,
release, or threatened refease of any h ous waste or substance on, under, aoout Or from the Property by
any prior owners or occupants of the Propergv or (ig any actual or threatened iitioaucn or claims of any kind
by any person relating to such matters; and - (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authoiiza user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous war.e or substance on
under, about or from the Property and (i} any such activity shall be conducled I compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without livitauon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and s agents \c enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender rggz;_ deem ap?roprlate to
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not_be construed to create any resFonsmmty or Habliity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and ali claims, losses, liahilities, damages
Penaltlas. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Martgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(inclugding oil and gas), soit, gravel or rock products without the prior written consent of Lender.
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Removal of improvements. Grantor shall not demalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lénder ma
require Grantor to make afrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬂhl to Enter. Lender ang its agents and representatives may enter upon the Real Praperty at all
reasonable times to attend to Lender’s interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmantal autharities applicable 10 the use or occupancy of the
Praperty, Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender In writing prior to
doing so and 8o 1on‘§ as, in Lender's sole opinion, Lender's Intergsts in the Property are not jeopardized.
Lender may reguirg Grantor to post adequate securfty or a surety bond, reasonably safistactory to Lender, to
protect Lender's interest.

Duty to Pro’act. Grantor agraes neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in-addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CUriaiINT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mcii9age upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real Property, orary interast in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any right, title ‘or interest therein, whether legai, beneficial or equitable; whether voluntary or
involuntary; whether by outrignt se's, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than thrze\J) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust fioding thie 1o the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantur.is-2 carparation, partnership or fimited Hability company, transter also
includes any change in ownership of morg th2 - twenty~five percent (25%) of the voting stock, partnership interests
or limited liabiliity company interests, as the cass riay be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal iaw o by Hlinois law. e '

IﬂAo)r‘tEsagAND LIENS. The following provisions relatit.q to the taxes and llens on the Property are a parn of this
patie. e . . e )

Payment. Grantor shall pay when due (and in all everis Zrior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watér charges and sewer service Coar028 levied against or on account of the Praperty,
and shall pay when due al! claims for work done on or tur sorvices rendered or material furnished to the
Property. Grantor shali maintain the Pro free_of all liens having priority over or equal ta the interest of
Lender 'under this Morntgage, except for the lien of taxes anu assscaments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided 'n tha following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessriziit, or claim in copnection with a good
faith dispute gver the obligation to pay, <o long as Lender’s interest in the Pronerty is not AeoPardized. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15 davs after the llen ariseg or, if a
lten is flled, within fifteen (15) days alter Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash ar a sufficlent corporate susely bond “or other security
satisfactory to Lender in an amaount sufficient to discharge the lien plus an){ £058 872 attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. Ir anv contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment before enforcericnt #nainst the Property.
Granég(rj | shall name Lender as an additional obligee under any surety bond furrisfed in the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence u! payment of the
taxes or assessments and shall authorize the appropriate governmantal official to deliver to Lsnder at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before an‘y work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, If any mechanic’s lien, materialmen’s
lien, or other llen could be asserted on account of the wark, services, o materials, Grantor wil upon request
ot Lender turnish to Lender advance assurances satisfactory to Lencer that Grantor can and will pay the cost
of such improvements.

aﬂgPERTV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
artgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvemants on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee ciause in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
tiability for faiiure to qfve such notice. Each insurance policy also shall include an endorsement praviding that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
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other persen.  Shouid the Real ProperRJ at any time become located in an area desl?nated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance Is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJ)tly notify Lender of any loss or damage to the Pr&&eny. Lender
may make proof of toss if Grantor fails to do so within fiteen (15) days ol the casualty. ether or not
Lender’'s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalir of the Property. If
Lencer slects to apply the proceeds to restoration and rapair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satistactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not comnitted to the repair or restoration of the Property shall be used first to
pay any ameunt owgy; to Lender under this Mortgage, then 10 prepay accrued interest, angd the remainder, if
any, shali-oc-applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full-oi the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurzina at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Pruperty covered by thls Mortgage at anlg trustee's sale or other sale held under the
provisions of this Mor'yaé, or at any foreclosure sale of such Property.

Compliance with Exiatiap \ndebtedness, During the period In which any Existing Indebtedness described
below is in effect, comg.:g'rr_'a with the Insurance ﬂmvlainns contained in the instrument evidencing such
Existing Indebtedness shau constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance with the terr1s ! this Mortgage would canstitute a du?licatlon of insurance requirement. it
any procesds from the insurance become payable on loss, the provisions in this Mortgage for division of

Pmceeds ghall apply only to that pm‘tionpao!‘ the proceeds not payable to the holder of the Existing
ndebtedness. -

EXPENDITURES BY LENDER. |f Grantor fole to comply with any provision of this Mortgage, Inciudm any
obligation to maintain Existing Indebtedness in grox standing as required below, or if any action or proceeding I8
commenced that would materially affect Lenders mierests in the Pro?erty Lender on Grantor's behall may, but
shall not be required to, take any action that Lencer dzoms appropriate. Any amount that Lender expends in 80
do&ng will bear interest at the rate provided for in the (redt Agreement from the date incusred or pald by Lender to
the date of regarment by Grantos. All such expenses,-at-wander's option, will a‘) be gayable on demand, (b) be
added to the balance of the credit line and be apportionar #nong and be payable with any installment payments
to become due during either (i) the term of any applicable | 18:.rance policy or” (if) the remaining term of the Credit
Agreement, ar (c) be treated as a balloon payment which vl ha due and payable at the Credit Agreemem's
maturity. This Mortgage also will secure payment of these amourts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lens2r may be entitied on account of the default.
Any such action b)‘\ Lender shail not be construed as curing the aefault-oo as to bar Lender from any remedy that
it atherwise wouid have had, .- - . y

ﬁArI?RANTY; DEFENSE OF TITLE. The following provisions relating to ov.na3hip of tha Property are a part of this
ortgage. A

Title. Grantor warrants that: (a) Granior holds good and marketable th'e uf record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth i« the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, %.le recor, or final title opinton
issued in favor of, and accepted by, Lender in connection with this Mortgage, ard b) Grantor has the fuil
right, power, and authority 10 execute and deliver this Morigage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants 2ic wiil forever defend
the title to the Property against the lawtul claims of all persons. in the evem any acuwn or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Montgage, Gieiior shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to ganiclpate in the proceeding and to be represented In the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lendsr such instruments as Lender may request
from time to time 1o permit such panicipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The fien of this Mortgage securing the indebtedness may be secondary and inferior to an

axigting lien. Grantor expressly covenants and agrees to pay, or see 1o the paymant of, the Existing -

indebtedness and to pravent any default on such indebtedness, any dafault under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modlfication. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg‘aEe %y which that agreement is modified, amended,
extended, of renewed without the prior written consent ol Lender. Grantor shal neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

92245993506
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or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bon on of the net proceads of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys' fees incurred by Lender in cannection with the condemnation.

Proceadings. if any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary fo defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to panticipate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participatior.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Cumrent Taxes, Fees and Chargles. UF"’“ request by Lendar, Grantor shall execute such documents in
addition to this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender's liez. on the Real Property. Grantor shall reimburse Lender for alt taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without Jimitation all
taxes, fees, docvmentary stamps, and other charges for recording or registering this Mortgage. ‘

Taxes. The followi’ig shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo,rtﬁa&a or upor, ali ey arry part of the Indebtedness secured by this Mongaege; Rﬁ a specific tax on Grantor
which Grantor is authonized or required to deduct from payments on the Indebtedness securad by this type of
Mortgage; (c) a tax on tus type of Mortgage chargeabie aglainst the Lender or the holder of the Credit
Agreement; and (d) a spacific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. | any tax t. which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have tiie same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available r¢mecies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes gclirguent, or &b) contests the tax as provided above in the Taxes and
t ielr.ua gection and deposits with Lender casn.ar a sufficient corporate surety bond or ather security satisfactory
0 Lender. O wr

SECURITY AGHEEMEN"T:‘NF'INANCING STATEMcITS, The following pro(rfsions relating to this Mortgage as a
security agreament are a part of this Mortgage. ‘

Security Agreement. This insirument shall constiwilr. a securi agreeméni 10 the‘ extent any of the Property
constitutes fixtures or other personal property, and Le»z#. shall'have all of the rights of a secured party under
the Uniform Commerciai Code as amended from time to tire. -

Security Interest. Upon request by Lender, Grantor shall a¥ccute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Personal Property. In additfon to recording this Mortgage Ir-aie re property records, Lender may, at any -
time and without further authorization from Grantor, file executed coumsrparts, copies or reproductions of this
Mon_ga?e asa nnancinq statement. Grantor shall relmburse Lender for all expenses incurred in perfecting or
continuing this securlty interest. Upon default, Grantor shall assemble *'e Personal Praperty in a manner and
at a place reagonably convenient to Grantor and Lender and make it avaincie to Lender within three (3) days
after receipt of written demand from Lender. :

Addresses. The malling addresses of Grantor {debtor) and Lender (secured jierty), from which information |
concerning the security interest granted by this Mon?lane may be obtained (eac) as required by the Uniform
Commercial Code), are as stated on the first pags of this Mortgage. - -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating tu tinhar assurances and
attorney-in—fact are a part of this Mortgage.

Further Azsurances. At any time, and from time to time, upon request of Lender, Granto. wi'!-make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's detigr.es, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such officas and places as Lender may deem appropriate, any and all such mortpages, deeds of trust,
security deeds, security aFreemants. financing statements, continuation statements, Instruments of further
assurance, cenificates, other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, or preserve sa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relaled Documents, and (b) the llens and security interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 1o In this paragraph.

Attorney=-in=Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's antorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing aii other things as may be necassary or desirabls, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mort age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
permitted by appiicable law, any reasonable termination fee as determined by Lender from time to time. If,
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however Pa ment is made by Grantor, whather voluntarily or otherwise, or by guarantor or by any third party, an
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a} to Grantor's trustee In
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the ralief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, c:r.(c{t by reason of any settiement or comprise of any claim made by Lender with any
claimant (includinF without limitation Grantor), the Indebtedness shall be conaidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall ba bound by any
judgment, decree, order, settiement or compramise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a faige statement about Grantor's income, assets
figbilities, or any ather aspects of Grantor's financial condition. (b} Grantor does not moet the r&pa ment tarms of
the credit line 2ecount. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure tc pay taxes, death of ail persons liable on the account, transfer of title or
sale of the dwelling, zrzation of a lien on the dweliin% without Lender’s permission, foreclosure by the holder of
anather lien, or the 4« o funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES C# DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerdise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lav: ‘
Accelerate indebledness. Leruar shall have the right at its option without notice to Grantor 1o deciare the
entir'eelgc{ebtedness immediate.«-J2 and payeblie, including any prepayment penalty which Grantor would be
required to pay. L e :
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party undar the Uniorm Commercial Code. . - .

Coliect Rents. Lender shall have the rigty, ‘vifhout notice to Grantor, to take possession of the Property and
collect the Rents, mcludlnq amounts past .2 and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In {urthzrance of this right, Lender may require any tenant or other

user of the Frospm toc make payments of rent cr uea fees directly to Lender, It the Rents are collected by
ranfor irrevocablrh designates Leicder as Grantor's aitorney-in-fact to endorse instruments

Lender, then
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resparse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any pruror arounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, 0y agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be ziaced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property. with the power to protect and preserve
the Property, 10 operate tha Property preceding foreclosure or sale, anc io collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivering, against the Indebtedness. The
mortgagee in ession or receiver may serve without bond if pesmitad. by law. Lender's right to the
appointment of a recelver shall exist whether or not the apﬁarem varie of the Property exceeds the
in ePtedness by a substantial amount. Employment by Lender shall not disjualify a person from serving as a
receiver. . o

;%ledl&!g:) :r?ymcloaure. Lender may obtain a judicial decree foreclosing Grantor's ‘teigst in all or any part of

Deficiency Judgment. | permitted by applicable law, Lender may obtain a ]I ceigmcnf for any deficiehcy
remaining in the indebtedness due to Lender after application of alt amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Credit
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitied by applicable iaw, Grantor hereby walves any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sait all or any pan
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali or any portion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at Jeast ten (10) days hefore the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach af a provision of this Mortgage shail not
constitute a waiver of or prejudice the ea 's rights otherwise to demand Strict compliance with that provision

“or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Feea; Expenses. if Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses Incurred
by Lender that in Lender's opinich are necessary at any time for the protection of its interest or the
anforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure untll repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under apPIicabIe iaw, Lender's
aﬁorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
hankruptc? proceedings (including etorts to modify or vacate an’ automatic stay or injunction), aﬂ)eale and
any anticipated post-judgment collaction services, the cost of searching records, obtaining title reports
(Includigg foretiosure reports), surveyors' repons, and appraisal fees, and title insurance, 10 the extent
Permin by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without (imitation an

notice of default and any notice of sale o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effectlve when actually delivered, or when deposited with a nationally recognized™ overnight courier, or, if
mailed, shall be deemed elfective when deposiled in the United States mall first class, certified or registered mail,
postage prepald. firacted to the addresses shown near the be%lnnlng of this Monog(age. Any party ma¥ change its
address for notices »nder this Mortgage by giving formal written notice to the other parties, speci that the

n
Purpose of the notice i to change the party's address. All copies of notices of foreclosure from the Roiger of any
i

en which has prioritr zvar this Mortgage shali be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVIGITMS. The follawing miscellaneous pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Dacuments, constitutes the entire understanding and
agraement of the parties as ‘% the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective uniers given in writing and slgned by the party or parties sought to be charged or
tound by the alteration or amendm.é~a, e

Appiicable Law, Thia Morigage ha been delivered fo Lender and accepled by Lender in the State of
lilinoie. This Morigage shall be govs:ra! by and construed in accordance with the laws of the State of
ilfinois. o i

Caption Headin C ; aon héadin s in this ‘+2tgage are for conv"erﬂéhce urposes only and are not to be
used to interpretggf m‘.‘,’;‘ the provis?ons of this Mo .ggage. g - P y

MorPef. There shall be no merger of the interest o estate created by this Maortgage with any other interest or
esta sgﬂi‘n }hferféoputy at any time held by or for ma tenefit of Lender in any capacity, without the written
con: o or. . , \ ,

Muitiple Partles. Ail obligations of Grantor under this Murigzpe shall be joint and several, and all references
to Grantor shali mean each and every Grantor, This mzane that each of the persons signing below Is
responsible for all obligations in this Mortgage. :

Severabliity. if a court of competent jurisdiction finds any prevision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shai not render that provision invatid or
unenforceable as to any other persons or circumstances. |f feasible, sny such offending ﬁrovlsion shall be
deemed to be modified to be within the limits of enforceability or valiaity, “owever, if the clfending provision
cannot be so modified, it shall be stricken and all other provisions of this Murtgage in all other respects shall
remain valid and enforceable. -

Successors and Assigns. Subject to the limitations stated in this Mortgage (n transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the bensfit of the parties, their Fuccessors and assigns. it

ownership of the Property becomes vested in & person other than Grantor, Lende.. w!hout notice to Grantor

may deal with Grantor's successars with _reference to this Mortgage and the incehiadness by way of

{g&%%atgnce or extension without releasing Grantor from the obligations of this Mortgage ur liabllity under the
ness.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homesiead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of [Hlinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have walved an{rlghts under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omisslon on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ggge shail not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ”ﬁ:“s or any of
Grantor's obligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constittite continuing consent to subsequent
instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this
Mortgage shall be inconsistent with any provision of the lllinols Mortgage Foreclosure Law (the "ACT"), the Act
shall take precedence over the tprovislons of this Mortgage, but shail not invalidate or render unenforceable any
ather provision of this Mortgage that can be construed in @ manner consistent with the Act,
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(b) it a provision of this Mon?agle shall grant to Lender any rights or remedies upon default of the Borrower which
are more Jimited than the rights that would otherwise be vested in Lender under the Act in absence of said
provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

(c)} Without limiting the generality of the foregoin?. all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15~1512 of theé Acl, whether Incurred betara or after any decree or judgement of
foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

WAIVER 07 HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemplion for the purpose of ﬁxpremy releasing and waiving sil
rights and benefits of the homestead exerption tans ¢f the State of {llinols as lo all debis secured by this
Mortgage. | understand that | have no liabillty for any 7t ihe affirmative covenanis In this Morigage.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁVJf e oy
~\

/
GCOUNTY OF (M )

On this day before me, the undersigned Notary Pubiic, personally appeared Jeanette Giles and James Glles, to
me known to be ths Individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uses ar d purposes therein mentlgned.

19 78

Given unlder my hand and official seal this ,:5’7_& -
; /
o (.

. ; e
Notary Public In and for the State of \,M(/ﬂ/&c—y

My commission expires OFFICIAL SEAL
CATHERINE A MARSILI

NOTARY PUBLIC, 8TATF o
. FILLINOIS
MY COMMISSION EXPings:02/22/07

ax
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Zﬁmw )

, 7 )ss
v
COUNTY OF / /é )

On this day belore me, the undersigned Notary Public, personally appeared James Giles, 1o me known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she

signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this czf(g day of / %éﬁg ,19 _Zé
By ] gﬁ é;gﬁ gL Z ZZ@M : Reslding at
,; -
Notary Public in and for the Stite of éﬁé,‘,@@ OFFICIAL SEAL

B CATHERINE A MARSIL!
My commisalon expires P : NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES: 02/22/87

WRIREARAANAAAANAAAAA A AAAANAAAS
- IND'VIDUAL ACKNOWLEDGMENT

STATE OF e )

)88
COUNTY OF N s i
On this day before me, the undersigned NBta(y Public, pereancit, sppeared James Giles, to me known lo be the
individual described in and who executed the Waiver of Homestea !-cxemption, and acknowledged that he or she -

signed the Waiver of Homestead Exemption as or her fres/and volintary act and deed, for the uses and
purposes therein mentioned. =~ " e

Given under my hand and official seal this
W . -
Notary Public in and for the State of

My commission expires
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