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MORTGAGE

2} THIS MORTGAGE ("Securiiy Instrument”) is given on July 26, 1996 . The mortgagor 15
SANDRA K WILSON AM UNMAPRIED WOMAN

CH>
o

("Borrower").
This Security Instrument is givento  OPTION UNE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of LAl IFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender").
Borrower owes Lender the principal sum of
FIFTY S1X THOUSAND EIGHT RUNDRED
. .AND NO/100THs Dollars (U.S. $56,800.00 I
This debt is evidenced by Borrower’s nole dated the same date as this-Seearity Instrument ("Note”), which provides for monthly
pavments, with the full debt, if not paid earlier, due and payable on Avaust 01, 2026 . This
Security Instrument secuies to Lender: (a) the repayment of the debt evidencsd by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with ‘ateiest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's coveiants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does Liereby morigage, grami and coavey to Lender the following described
property located in Cook County, IHinois:

LOT 37 AND THE SOUTH 16-2/3 FEET OF LOT 36 IN BLOCK 4 IN BOYD AND LALL"S SUBDIVISION OF
THE NORTH 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4.0F SECTION 25,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCZuR COUNTY,
ILLINCIS.

Permanent Real Estate Index Number: 20-25-412-010-0000

which has the address of 7631 S PAXTON, CHICAGO [Street, City),
illingis ("Property Address™);
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¥ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
¢ fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
¢ ‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants and
\wll defend generally the title to the Property against all ctaims and demands, subject to any encumbrances of record.
COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
"ot and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mo:igaie insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pravisions of paragraph £, in lieu of the payment of mortgage insurance premiums. These items arc called "Escrow liems.” Lender
may, at any time, collect znd anld Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrowr's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
nme o time, 12 U.S.C. Section 20! ef seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. If so,
Lender may, at any time, collect anditcld Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current-<ata and rcasonable estimates of expenditures of fulure Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an instution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutica) o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tur no'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltewms, unless Lender pays Borruwer interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a £oc-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless appticable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on.bs Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furds.and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by Ihis Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrowcr
for the excess Funds in accordance with the requirements of applicable law. If the 2:0unt of the Funds held by Lender a1 any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up'the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pr¢mpily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priat to the acquisition or sale of the
Property, shal} apply any Funds he'd by Lender at the time of acquisition or sale as a credit agaiast t1e sums secured by this
Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under pacagraph 2; third,
1¢ interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may auain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish (o Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in wriling ta the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jten; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier to this

. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
i. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more

id
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*'y of the actions set forth above within 10 days of the giving of natice.
¢, « 5 Hazard or Pmpcrty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
;  Insured against loss by iire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂoodmg for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
* requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
“be unreasonably withheld. If Borrower fails 1o matmain coverage described above, Lender may, at Lender's option, obtain coverage
<to protect Lender's rights in the Property in accordance with paragraph 7.
K All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
# have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. {n the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
thea, at Lender's oprivn. in such order and proportion as Lender may determine in its sole and absolute discretion, and regardiess
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components therecf 23 Lender may determine in its sole and absolule discretion; and/or (i) to Borrower to pay the costs
anl expenses of necessary repeife-or restoration of the Property to a condition satisfactory to Lender. [f Borrower abandons the
Property. or does nol answer within. 20 days a notice from Lender that the insurance carrier has offered to seitle a claim, Lender
may collect the insurance proceeds. 'erder may, in its sole and absoluie discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to renair or restore the Propeny or 1o pay the sums secured by this Security Instrument, whether
or nol then due. The 30-day period wnll begin when the notice is given.

Unless Lender and Borrower othervise aaree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments riferred t in paragraphs U and 2 or change the amount of the paymems. If under
paragraph 21 the Property is acquired by Lender, Berrower's right to any insurance policies and proceeds resulling from damage
1o the Property prior to the acquisilion shail pass to Lend:r t the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hizar! insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insuranes-shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5,

6. Preservation, Maintenance and Protection of the Property; Doricwer's Loan Application; Leaseholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterioratz, or commit waste on the Property. Borrower shall
be in default if any forfeitere action or proceeding, whether civil or criminal, 7<-vegun that in Lender’s good faith judgment couid
resuks in forfeiture of the Property or otherwise materially impair the lien created bty th's Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18 -ov causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture o the Borrower's interest in the Property
or other materiat impairment of the tien created by this Security Instrument or Lender's secrity interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurale information or statements
10 Lender (or failed to provide Lender with any material information) in connection with the Joan c~idepcad by the Nete, including,
but not limiled 1o, representations concerning Borrower's occupancy of the Property as a principy residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ac lires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting ic »itcct the Property
or any portion thereof or Borrower's title thereto, the validily or priority of the lien created by this Security Instrument, or the rights
ar powers of Lender with respect to this Security Instrument or the Property. All causcs of action of Borrower, whether accrued
before or after the date of this Security instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Securily Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
releasc any monieg so received by it or any part thereot, as Lender may elect. Lender may, at its opiion, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees tp execute such further assignments and any other instruments as from time 10 time may be necessary to effectuate
the { g prokisions and as Lender shall request.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value ot the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shiall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage reraited by Lender lapses or ceases te be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to<he mongage insurance previously in effect, at a cost substantially equivalent to the cost io Borrower of
the mortgage insurance previsusly in effect, from an aliernate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage s 1ot available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the nplion of Lender, if merzage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again besomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Leider or applicable law.

9. Inspection. Lender or its agent may maxs 1casonable entries upon and inspections of the Property. Lender shall give
Rarrawer notice at the time of or prior 1o an inspectiun spreifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award ©. claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for zanveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after rotice by ! ender 1o Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender witain 30 days after the date the notice is given, Lender -

is nuthorized to collect and apply the proceeds, at its option, either 1o restmation or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicativn of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred lo in paragraphs 1 and 2 or'clianze the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender lo any successor.in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interes.. Lender shall not be required to

the sums secured by this Security [nstrument by reason of any demand made by the original Borrower oy Dorrower's successors

&

commence proceedings against any successor in interest or refuse to extend time for payment or otheérwise modify amortization of

g

in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precb:se the excrcise of any &1

right or remedy.

12. Successors andd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Insirument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the 1erms of this Secnrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thai Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommadations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the [oan secured by this Security Instrument is subject to a law which sets maximum loan charges,
andt that law is finally interpreted so that the interest or other loan charges collected or (0 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (B} any sums already collected from Borrower which exceeded permitted limits will be refunded to Botrower,

!ni( Init. Init. Init. Init. Init.
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Lender may-choose to make this refund by reducing the principal owed under the Note ar by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address or
any other address Borrowet designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lendet designates by notice to Borrower. Any notice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [n the evem that any provision or clause of this Security [nstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (o< X a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien cozzent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this oplion shall not be exerciscd by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises thus option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the otz is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thes2-sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further sictice or demand on Borrower.

18. Borrowcer's Right to Reinstate. ii Purrower meets certain conditions, Borrowes shall have the right to have enforcement
of this Security Instrument discontinued at any tirie puior to the earlier of: (3) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Propemy pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument:” Tiose conditions are 1hat Borrower: (a) pavs Lender ail sums which then
would be due under this Security Instrument and the Noiw << no acceleration had occurred; (b) cures any default of any ather
covenants or agreements; (c} pays all expenses incurred iu en'secing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligaiior. 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insirurient and the obligations secured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right ta reiasiae shall not apply in the case of acceleration under
paragraph 17,

19, Saic of Note; Change of Loan Servicer. The Note or a partial inteiesi in the Note (1ogether with this Security
Insirument) may be sold one or more times without prior notice to Borrower. A sale m7y result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Secerty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of e Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The navice will also contain any other
information required by applicable law, The holder of the Note and this Security Instcument shail 0e d>emed 1o be the Lender
hercunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,-or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise 1o do, anything aif2r%ing the Property
thit is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Preperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
w matntenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory awthority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shali be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
- employees, aitormieys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or dmt e Property and the preparation and implementation of any closure, abalement, containment, remedial o other

Init. fnit. Init, Init. Init, Init.
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'f?i required plan), expenses and [iability directly or indirectly arising out of or aitributable to (a) the use, generation, storage, release,
7 threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
* ¥ mransport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances faw, and (d) any
+ Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environimenta} Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
¢ 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. If any installment under the Note or noles s:xcured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by th~ Property, all sums secured by this Security Instrumen: and accrued interest thereon shall at once become
due and payabie at the uoton of Lender without prior notice, except as atherwise required by applicable law, and regardless of any
prior forbearance. In suc); cvent, Lender, al its option, and subject to applicable law, may then or thercafter invoke the power of
sale and/or any other remeties ot take any other actions permitted by applicable law. Lender will coliect all expenses incurred in
pursuing he remedies descriiaed o= this Paragraph 21, including, but not limited to, reascnable attorncys’ fees and costs of title
evidence.

22. Release. Upon payment o 2il sums secured by this Security lostrument, Lender shall release this Security Instrument
without charge o Borrower, Borroweesnall pay any recordation costs.

23, Waiver of Homestead. Borrower v2ives all right of homestead exempiion in the Property.

24. Misrepresentation and Nondisclocare. Borrower has made certain writlen representations and disclosures in order to
induce Lender 10 make file Joan evidenced by ike Nute or notes which this Security Instrument seeures, and in the event that
Borrower has made any material misrepresentatien of fp.led to disclose any matenal fact, Lender, at its option and without prior
notice or demand, shall have the right 1o dectare the indcotedross secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security 1astrument, immedialely due and payable,

25. Time is of the Essence. Time is of the essence in t'i¢ performance of each provision of this Security Instrument.

26. Waiver of Stetute of Limitations. The pleading of the stziute of limitations as a defense to enforcement of this Security
Insirument, or any and all obligations referred to herein or secured-iieby, {s hereby waived to the fullest extent permitted by
applicable taw.

27. Modification. This Security Insirument may be modified or ariended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrowe! shall reimburse Lender for any and 3l costs,
fees and expenses which either may incur, expend or sustain in the performance of any 2ot required or permitted hereunder or by
law or in equity or otherwise arising ot of or in conneclion with this Security Instrumert. (2 Note, any othet note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Nots 5 Szcurity Instrument. To the extent
permitted by applicable law, Borrower shall pay 1o Lender their fees in connection with Lender muoviding documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by thiz Cecurity lnstrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note/secured by this Security
Instrument, the Security [nstrument, or any other document or instrument executed in connection with the Seculity Instrument, Note
or notes contains an etror that was caused by a clerical mistake, calculation error, computer malfunction, printiig irror or similar
error, Borrower agrees, upon netice frem Lender, to reexecute any documents that are necessary (o correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower thal are direcily or
indirectly caused by any such eror.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security [nstrument, the Security Instrument or any other documents or
instruments executed in connection with the Security instrument, Note or notes (collectively, the “Loan Documents"}, upon
Borrower's receipt of an indemnification execuied in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lendet's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or munlated
Loan DPocuments, and may be treated for ali purposes as the original copy of such Loan Dccument.
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31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect ang retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicabie box(es)]

Adjustable Rate Rider [ condominium Rider (3 1-4 Famity Rider
O no Prepayment Penalty Option Rider [ Planned Unit Development Rider ] Qccupancy Rider
D Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Burrower and recorded with it.
Witnesses:

- _(Seal) (Seal)
Tatower -Borrower

(Seal} (Seal)
-Barrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, (Peoly . County &

i 7. i ,
1, SO i 7 2o , a Notary Public in and for sa d ¢ounty and state do hereby centify

that ii 3(.1 1\[{ rik K . | l(.)f / Gl

, personally known to me io be the same peison(s) whose name(s)
subscribed to the foregoing instrument, appeared before me 1his day in person, and acknowledged that 5 /ud
signed and delivered the said instrument as /A8~ free and voluntary act, for lhe uscs and purposes therein set forth.
Giver under my hand and official seal, this R day of T { b‘ AL,

My Commission Expires: /¢ /%' /7 ,4\_’&

Notary Public

*“OFFICIAL SEAL™
ARNE W. KELSEY JR,
Notary Public, State of Illinols
My Commission Expires 10/14/97

Page Tof 7 ILD 10017 {D5-31.-95)
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. Loaf™Numbar: 041609675 Servising Number:  920738-0 Die:  07/36/98
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER Ir made July 36, 1996

md is incorporated [t and shall be deemved to anvend and wupplersent the Mangage, Deed of Trust or Sacurity Deed (tha 'Semr{ty
Inmtrument”) of the same datz given by the undersignad (the "Borrower®) to secure Bortawer's Adjustable Rae Nots {the *Note*)
o OFTION ONB MORTAAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender”) of the same date and covering the property described in the Securily Instrument and located at:

7631 5 PAXYON, CHICAGO, IL 63649
fPropany Addresy)

THE NO” £ ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATE AND THY
MONTHLY P4 MENT. THE NOTE LIMITS THR AMOUNT THE BURROWER 'S INTEREST RATS CAN
CHANOE AT .09 ONE TIME AND THE MAXIMUM RATH THE BORROWER MUST PAY.

ADDITIONAL QQVEMANTS. In addition to the covenatis and agreements rdade in the Security Instrument, Bomrowsr
and Lander further covenant and 7 giee Ax follows:

¥ 7The Note provides for an initial inteest inte of  10.180% . The Note provides foc changes in the interest rate and
tie momthly paymests, & ’oﬁows

4, INTEREST RATE AN’D MON‘!'RLY PAYMLD(T CHANGES

(A) Chunge Duics

The loterest rate 1 will pay may change on the firgt day 'of Fobruary , 187
and on (hal day every sixth month thereafter, Each date on wilrl iny intecest rate could change is gtiled & "Change Date.*

(B) The Index

Begioning whi the first Change Date, my lnlerest rate will be based on an Index. The "tndéx” is the average of interbank
offared ralcy for six-momth U, S, dollar-denominated depotits In the Lovdma mucket ("LIBOR"), a8 publithed in The Wail Sthreet
Journal. The most recent Index figure avatlable as of the first busineas day 0. %0 month lmed!ately preceding the month in whith
the Change Date otours is ealled the "Current Index.”

1f the Index is no longer available, the Note Holder will chooss @ new (ndex (aat {3 based upon tomparable Information,
The Note Holder will give ma aotice of this choice. :

(C) Calcaladon of Cmges
Bafore each Change Date, the Nots Holder will caleulale my new iawren rme by iading
FIVE and 93/100 pientage point(s) ( 5.930¢ )

to the Current Index. The Note Holder will then round the result of thin addition Ip the aext highar caseighth of ons percentage
poinw (0,123 %). Subject to the lmits stated in Section 4(D) below, this rounded st Will be my new io:sreat rate until the next
Change Date.

Tho Note Holder will then determine the amoat of the mmhjy payment that would be sufficicr: iy repay the umpwid
principal thm | am axpected to owe at the Change Dtz in full on the Maturity Dats st mty pew interest tate o whtantially esqual
peyovents. The result of this caiculation will bo the new wmouat of my monthiy paymal

(D) Litnits on Iotersst Rats Changts

The {nterest rite 1 2 required 1o pay =t the first Change meuinotbcgmmmm ©11,1s0%
ot less than | 10.150% . Thareafter, my ioterest rate Wil never ba increased or decreased on wy single Chagge
Date by more than gne parcentage point (1,0%) from the rate of interest I have been paying for the preceding sin months, In 2o
t rato be groater than 15.1580% or less than 10,1508 .

eraet tice will becoms effective on each Change Date. 1 will pay the amount of my new monthly pryment
t menthly prymeat date after the Chapge Due mtil the snount of ary monthly paymem clunges again,

MULTISTATE ADSUSTANLY RATE WIDERLICR INDEX - Single Family
Pagetofd USRING] (03:33:96)
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Loan Number: 041009675 ‘Servicing Number:  930738-0 Date:  07/26/96

{F) Notice of Changes

1 The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
.. payment before the effective date of any change. The natice will include information required by law to be given me and also the
7. title and telephone number of a person who will answer any question | may have regarding the notice..

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{ Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in il is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security [nstrument.
However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Security
instrument. Lender also shall not exercise this option if: (a) Borrower causes o be submitted io Lender information required by
L.ender o evatuate the‘ntonded transferee as if 2 new loan were being made to the transferee; and (b) Lener reasonably determines
that Lender's security wi' a0t be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument isacseplable 1o Lender.

To the extent permiticd by aoplicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also reqaire the transferee 1o sign an assumption agreemenl that is acceplable o Lender and that
obligates the transferce to keep al} the »romises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note an< this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o regeire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less thar 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instruimzri: If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Sccediiy Instrument without further notice or demand on Borrower.

ccepts and agrees te-ihe terms and covenants contained in this Adjustable Rate Rider.

(Seal)

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER-1IBOR INDEX-Single Family
Page 2 of 2 USRIN022 (01-31-96;
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Loan Number: 041009675 Servicing Number: 930738-0 Date: 07/26/96

-

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made July 26, 1996 , and is incorporated imo and amends and
supplements the Morigage, Deed of Trust or Security Deed (the “Security Instrument”} of the same date given by the undersigned
{the “Borrower") to secure Borrower's note to  OPTION ONE MCRTGAGE CORPORATION, A CALIF., CORPORATION

(the “Lender™) of the same date (the "Note") and covering the property described in the Security Instrument and located at

7631 S PAXTON, CHICAGO, IL 60649
(Property Address)

QCCUPANCY AGREEMENTY
In addition to the covenants and agroements made in the Security Instrument, Borrower further covenants and agrees as follows:

I Borrower acknowiczges that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained in the-Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residencé. Lender makes non-owner residence loans on different terms.

The Borrower desires Lender to muke this loan 10 Borrower.

Borrower promises and assures Lendér that Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrower will so occupy (his property as its sole primary/secondary
residence within sixty (60} days after the date f t5e Security Instrument.

If Borrower breaches this promise (o occupy the properly uz Borrower's primary/secondary residence, then Lender

may invoke any of the following remedies, in addition 1= the. remedies provided in the Security Instrument:

A, Declare all sums secured by the Security Instru=cat due and payable and foreciose the Security
[nstrument.

B. Decrease the term of the loan and adjust the monthly paymants under the Note accordingly;

C. Increase the interest rate and adjust the monthly payments ad.r.the Note accordingly;

D. Require that the principal balance be reduced to a percentage oi ei‘aer the original purchase price or the
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumer. and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
[f the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

|
|

Init, Init. it. Init.

ATE UPANCY RIDER - Primary/Secondary Home
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0738 Dale: 07/26/96

wer has executed this Occupancy Rider.

e of L2 s , County of___awk. IS8

on___7% glg_’] k1958 i before me, the undersigned, a Notary Public
in and for said State, personally apyeared Sandem . () lson

personatly known to me (or proved to 2 -an the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged o ine that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signacure(s) on the instrurient the person(s), or the entity upon behalf of which the personis) acled, executed
tie instrument.

Witmness my hand and official seal. Signature ;4——4. /. m}q 7/

{Reserved for official seal)
ﬁrnc [y kt/ﬁm Tf'.
Name (typed or prir{\ed)

“OFFICIAL SEAL™ [4v/enmmission CKDiK‘SI /0//‘// 97
ARNE W. KELSEY JR,
Notary Pubtic, State of [iinals
My Commission Expires 10/ 14,47

MULTISTATE QCCUPANCY RIDER-Primary/Secondary Home
Page 208 2 USRI0OT2 (02-21-96)
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Loan Number: 041009675 rvicing Number: Dae: 07/26/96

;. NO PREPAYMENT PENALTY OPTION RIDER
¢

:
1
i
1

For value received, the undersigned ("Borrower") agree(s) that the following provisions shall be incorporated into that certain
! Monigage, Deed of Trust or Security Deed of even date herewith (the "Security Instrument”) executed by Borrower, as
frustor/grantor, in favor of

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender"),
as beneficiary/grantee, and also into that certain promissory nole (the "Note™) of even daie herewith executed by Borrower in favor
of Lender. To the exient that the provisions of this No Prepayment Penally Option Rider (the "Rider") are inconsistent wiili the
provision of the Security Instrument and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such

inconsistent provisions o7 the Security Instrument andfor the Note.

Section 5 of the Nzie is amended 10 read in its enlirety as follows:

"5. BORRGWZN'S RIGHT TO PREPAY

I have the right to ke payments of principal at any time before they are due together with
accrued interest. When [ make a prepayment, [ will tell the Note Holder in writing that I am
doing so. [ may make a full prepavment or partial prepayments without paying any prepayment
charge. The Note Holder will use all of my prepayments te reduce the amount of principal thal
| owe under this Note, If | make a zartial prepayment, there will be no changes in the due dates
of or in the amounts of my monthly prym¢nts unless the Note Holder agrees in writing to those
changes. My partial prepayment may red’ss-the amount of my monthly payments after the first
Change Date following my partial prepaymer.. However, a1y reduction due lo my pariial
prepayment may be offset by an interest rate \ncrease,”

oA

RA K. WILSON Tale

Borrower

Borrower

Borrower

Borrower

Borrower

MULTISTATE NO PREPAYMENT PENALTY OPTION RIDER - ADJUSTABLE
Page 1 of § USRIOUS ) (12-22-94)
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