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THIS MORTGAGE ("Security Instrument") is given on  AUGUST 29, 1996 Y a.¢
The mortgagor is ALBERT KING, AN UNMARRIED MAN AND PEGGY PRIMUS, AN UNMARRIED WOMAN

("Borrower"). This Security Instrument is given
to WEYERHAEUSEL -MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and ex)<%ing under the laws of THE STATE OF CALIFORNIA
and whose address is 6370 CANQOGA AVE., #720, WOODLAND HILLS, CA 91367

: ("Lender"}.
Borrower owes Lender the principal su=.of ONE HUNDRED SEVENTY-EIGHT THOUSAND SEVEN
HUNDRED FIFTY AND NO/100 Dollars (US. $ 178,750.00 ). This debt is
evidenced by Borrower’s note dated the san.e date as this Security Instrument {"Note"), which provides for
monthly panyments, with the full debt, if not prid-earlier, due and payable on SEPTEMBER 1, 2026
This Security Instrument secures to Lender: (a} tne repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the LTote; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security-ofihis Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Znatrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the folirwing described property located in
CO0K County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DART HEREOF

LAWYERS TITLE INSURANCE CORPORATION

PIN #10-13-208-024

which has the address of 1711 EMERSON, EVANSTON
(Street)

Illinois 60201 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forogoing is referred to in this Security Instrument as the
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 96-03216

LEGAL DESCRIPTION:

The East 10 feaet of Lot 20 and all of Lot 21 in Block 5 in McNelll’s Addition to
Evanston, a Subdivision of the Northwest 1/4 of the Northeast 1/4 of Section 13,
Township 41 North, Range 13, East of the Third Principal Meridian, in Cook

County, Tilinoia.
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"Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute » uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under theiNata,

2. Funds fur Taxes and Insurance., Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendet or. the day monthly payments are due under the Note, until the Note is paid in full, a sum
{("Funds") for: (a) yeurly taxes and assessments which may attain prierity over this Security Instrument as
a lien on the Property; (b} yanrly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard
or property insurance preminms; (d} yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) anysuns payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymeut ¢f mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan miy require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as ameidid from time to time, 12 U,S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sets » lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the less«i amount. Lender may estimate the amount of Funds due on
the basis of current data and reascnable estimates of »xpenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution wpuse deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is zuza an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Leinler may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or vei{ying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent ica! estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required *> pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing eredits and
debits to the Funds and the purpose for which each debit to the Funds was made. "*he #nnds are pledged as
additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable 1avi. 7f the amount
of the Funds held by Lender at any time is not sufficien: to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note.

' 4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrumant, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazeid ot Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Prupcrty insured against loss by fire, hazards included within the term "extended covernge" and
any other hazards; invriding floods or flooding, for which Lender requires insurance. This insurance shali be
muintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Lorrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintsii coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Proraeriy in accordance with paragraph 7.

All insurance policies and renevwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right ‘o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pa'd r remiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier anu Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agre?2 in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the vesieration or repair is economically feasible and Lender’s
security is not lessened. If the restoration ur repair is o economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the suipz sacured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower ubardons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has off.ied to settle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair or restors the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day perio-will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatien of proceeds to principal shall
not extend or postpone the dus date of the monthly payments referred to in zaragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leiider, Borrower’s right te any
insurance policies and proceeds resuiting from damage to the Property prior to the-acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prisv-+o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov/er 3 Loan Application;
Lesaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principi residence within
sixty days after the execution of this Security Instrument and shall continue to occupy ive Property as
Borrower’s principal residence for at least one year after the date of cceupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste op the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lion created by this Security Instrument or Lender's security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amsunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear literest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurince. If Lender required mortgage insurance as a condition of making the loan
secured by this Security irstrament, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for ary reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shail pav-the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in-<flect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effsct, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurapzs coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be-ii affect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the ariount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availalile and is obtained. Borrower shail pay the premiums

required to maintain mortgage insurance in effect, or t4 rcovide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreamart between Borrower and Lender or applicable
law,

9, Inspection. Lender or its agen’ may make reasonsule epiries upon inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspuction specifying reasenable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damagzs, direct or consequential, in
connection with any condemnation or other taking of any part of the Propérey, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to<ne sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In/tYs event of a partial
taking of the Property in which the fair market value of the Property immediately befora the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediatety bufore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inzirument shall
be reduced by the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums
gecured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately befere the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ¢n

offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days ¢
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the eriginal Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigng Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subiiat to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
several. Any Borrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instramant only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees ¢chat Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loar secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such lean charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (1) any sums alveady
collected from Borrower which exceeded perraitiers limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will oe tieuted as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided foiix this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law rer;tires use of another method, The notice shall be
directed to the Property Address or any other address Borrowar designutes by notice to Lender. Any notice to
Lender shali be given by first class mail to Lender’s address =tated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Secarity Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this parageaph,

15. Governing Law; Severability. This Security Instrument shai te governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provigion or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not afact other provisions of this
Security Instrument or the Note which can be given effact without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Not¢ nad of this Security
Inatrument,

17. Trausfer of the Property or a Beneficial Intereat in Borrower. If all or any partof <he Property ot
any interest in it is scld or transferred (or if a benaficial interest in Borrower is sold or iransferred and
Borrower is not a natural persan) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Rainatate. IT Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or

due.
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be s0ld one or more times without prior notice to Borrower, A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Securitv Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Iftiweve is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and appiicable law. The notice will state the name and address of the new
Loan Servicer and the-address to which payments should be made. The notice will also contain any other

~information required by spolicable law.,

20. Hazardous Subsiznces, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Svostances on or in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use; o7 storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential use and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulsutory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of vnich Borrower has actual knowledge, If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necesaary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

Ag used in this paragraph 20, "Hazardous Supstances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followirg substances: gasoline, kerosene, other flammable
or toxic petroleumn products, toxic pesticides and herbicides, volutie solvents, materiala containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant'and agree as follows:

21. Acceleration; Remediea. Lender shall give notice to Borrower prior ‘4 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bui ac’ zrior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the
action required to cure the default; (c} a date, not less than 30 days from the date the nctice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or ifore the date
specified in the notice may result in acceleration of the surns secured by this Security Inatrument, foreclosure
by judicial proceeding and aale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding th~ non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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and distributive share in and to the Property. Borrower waives all right of homestead exemption as to the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument,

[Check applicable box(es)]

X Adjustable Rate Rider [} Condominium Rider X 1-4 Family Rider

(0 Graduated Payment Rider {J] Planned Unit Development Rider {7 Biweekly Payment Rider
(O Balloon Rider [ Rate Improvement Rider [0 Second Home Rider

[ Other(s) [specify)

P B T S P

b i e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inscrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
“b T 12, |
%&"’ 6{/ ‘adalili W/ (Seal) e (Seql)

ALBERT KING Borrower PEGGY PRIMUS Borrower
427 - 44 - 4217 342 - 50 - 0788

Social Security Bocinl Security

{Tasl) {Seal)
Borrcwer Borrower

Soclal Security Social Security

(Seal) {Senl)
Borrowor Borrower

Soclal Security Social Secuiity’

STATE OF ILLINOIS, . OOk County es:
1, THE UNDERSIGNED , a Notary Public in and for said county a:d ctate do hereby certify

that oLBERT KING, AN UNMARRIED MAN AND PEGGY PRTMUS, AN UNMARRIED WCiAM

e person(e; whose name(s)
THEY

1996

My Commission Expires: { _Nancy-Ann Canchola ( »
¢ Notary Public, State of lilinol uble
¢ My Commission Expires 10/26/96 7

This Instrument was prepalf¥ W VvV vV VYV VOwVwY
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LOAN NO. 486474

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29thday of AUGUST, 1996
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to WEYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORPORATION

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1711 EMERSON, EVANSTON, ILLINOIS 60201

{Property Address]
THE NOTE CCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAY?:NNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AN NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGVZITANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lopder further covenant and agree as follows:

A. INTEREST RATE AND MO%(T+LY PAYMENT CHANGES
The Note provides for an initial iniecest rate of 12.500 %. The Note provides for changes in the
interest rate and the monthly paymer:ts, 25 follows:

4. INTEREST RATE AND MONTHLY FA'Z24ENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of SEPTEMBER, 1998
and on that day every sixth month thereafter. Each datz on which my interest rate could change is called a
*Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate'will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S, dollar-déiiominzted deposits in the London market based
un quotations at five major banks ("LIBOR"), as set forth in the 'Moncy Rates" section of the Wall Street,
Journal, Western Edition, on the last business day of the month, If'tlc Money Rates section ceases to be
published or becomes unavailable for nay reason, then a comparable pubilizaiiun shall be selected by the Note
Holder. The most recent Index figure available as of the first business day of tae inonth immediately preceding
the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose n new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Ckanges

Before each Change Date, the Note Holder will calculate my new interest rate by addinzg SEVEN
AND FIVE/EIGHTHS percentage points ( 7,625 %) tothe Current Index.The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0,125%). Subject
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date, The Initial Interest Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons. Because the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE AINUSTARBLE RATE RIDRER - LIBOR INDBX - Single Family
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(D)  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wili not be greater than 15,500 %
or less than 12.500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE
percentage points ( 1,000 %) from the rate of interest I have been paying for the preceding six months,
My interest rate will never be greater than 19.00C % or less than 12.500 %.

(E)  Effective Date of Changes

My new interest rate will hecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any guestion [ may
have regardiug the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of ¢he Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or irarzferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) witliout Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums «scured by this Security Instrument, However, this option shall not be exercised
by Lender if exercise is prohibit:d hv-federal law as of the date of this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provice a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pry .l sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of “hit neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or‘cemand on Borrower,

BY SIGNING BELOW, Borrower accepts and agree* s the terms and covenants contained in this
Adjustable Rate Rider. g

V

E{n
i
T

Sy

(Seal) W gy A (Seal)

) mERT KING Borrower Borrower

(Senal) (Seal)
Borrower Borrower

{Seal) (Seal)
Borrower Borrowor
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WHEN RECORDED MAIL TO:

WEYERHAEUSER MORTGAGE CCMPANY
1701 EAST WOCDFIELD ROAD,

SUITE 1010
SCHAUMBERG, IL 60173

LOAN NO. 486474

[Space Above This Line For Kecording Datal

1-4 FAMILY RIDER
(Assignment of Renta)

THIS 1-4 TA%5.Y RIDER is made this 25th  day of AUGUST 1996 , ang is
incorporated into and siall e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) ¢f the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note to WEYERHAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

{the "Lander")
of the same date and covering the Progerty described in the Security Instrument and [ocated at:
1711 EMERSON, EVANSTON, LLINOIS 60201

I7roparty Address)

1-4 FAMILY COVENANTS. In additior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant-axd agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC ¥AdE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instriument: building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or 2sed, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishitiz arnaratus, security and access control
apparatug, plumbing, bath tubs, water heaters, water clogets, sinks, ranges, rtoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, b'iads, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall be decmer ¢ be and remain a part
of the Property covered by the Security Instrument, All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrument is on a lercehold) are referred
to in this 1-4 Family Rider and Security Instrument as the "Property".

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ag e to or make a

change in the use of the Property or its 2oning classification, unless Lender has agreed in writing to the change. -

Borrower shall comply with all laws, ordinances, regulations and requirements of any govecrnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrower’s
occupancy of the Property is deleted. All remaining covenants and agreements set forth in Uniferm Covenant
6 shall remain in effect.

MULTISTATE RIDER - 1-4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (9/90)
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign te Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Ingtrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. If Lender
gives notice of breach to Borrower: (i) ail Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lierder only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
entitled to collect-and receive all of the Rents of the; (i) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
unless applicable law r:rvides vtherwise, alf Rents collected by Lender or Lender's agents shall be applied first
to the costs of taking contiriaf and managing the Property and collecting the Rents, including, but not limited
to, attorney’s fees, receiver's iees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmeiis and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’c azewuta or any judicially appointed receiver shall be liable to account for only
those Rents actually received; and {vi) L.onder shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing
as to the inadequacy of the Property as security.

If the Rents of the Property are not aufiizient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds exended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Insarurient pursuant to Uniform Covenant 7.

Borrower represents and warrants that Boriuyver has not executed any prior assighment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed yecerver, shall not be required to enter upen, take
control of or maintain the Property before or after giving notics of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do s¢ a¢ ary time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any 2ther right or remedy of Lender, This
assignment of Rents of the Properiy shall terminate when all the sums serurad by the Security Instrument are
paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under aiy note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lendsi-may invoke any of the
remedies permitted by Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions¢sntained in this 1-4
Family Rlder, /&/ ! ‘:{jw
‘3‘%* f W50 ,éf’ —

~RBBERT KING PEGGY PRIMUS
w
i
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