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THIS REGULATORY AGREEMENT entered into and effective this
H-day of _FhuoisY . 1996 (this "Regulatory
Agreement"), by and between the City of Chicago, Illinois (the
"city"), an Illinois municipal corporation, by and through its
Department of Housing ("DOH"), with offices at 318 South Michigan
Avenue, Chicago, Illinois 60604, and Noel and Eva Magadan,
individuals (the "Borrower'), ‘
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WITNESSEZH

WHEREAS, the City has entered into a Grant Agreement, Number
ILLAGOD14-94 dated as of September 30, 1994 (the "Grant
Agroement”), with the United States Department of Housing and
Urban Development (YHUD")} for the enumeratad purposes of
evaluating and reducing Lead-Based Paint Hazards (as defined
below) in Priority Housing (as defined bhelow) for rental
occupants and owner cccupants; and _

WHEREAS, pursuant to the provisions of the Grant Agreoment,
DOH will make loans to qualified homeowners and owners of multi-
family rental housing for the purposes of, among other things (1)
inspectino and testing Priority Housing within the City to
determine tp2 presence of lead-based paint, lead dust or leaded
goil: (1i)7absting Lead-Based Paint Hazards, including soil, by
means of rewovel, enclosure, encapsulation or raplacament methods
in compliance with regulations promulgated by HUD; and (iii) all
preparation, cleun-up, worker protaection, disposal and post-
abatement clearance tezting activities associated with such
measures; and

WHEREAS, the Borrowor is the sole legal owner cf the Project
(as dafined below) and has h2en approved by DOH to receive a Loan
{as defined below) for the Acatement (as defined below) of Lead-
Based Paint Hazards; and

WHEREAS, as a specific conditiun precedent to he Horrower
receiving the Loan, the Borrewer haz &jreed to execite this
Regylatory Agreement with the City governing the uso of the
Project;

NOW, THEREFORE, in consideration of tis mutual promises und
covenants hereinafter set forth, and of cthe: valuable
censideration, the Borrower and the City each azrsa as follows:

SECTION 1 DEFVINITIONS AND INTERPRETATIONS.

Additional definitions on Exhibit B hereto are heceoy
incorporated in this Section ) by reference.

The following terms shall have the respective meaning
assigned to them in this Segtion 1 unless the context in which
they are used clearly requires otherwlise:

"Abatemant" means any set of measures designed to eliminate
Lead-Based Palnt Hazards permanently, including removal,
encapsulation or replacement of Lead-Based Paint Huzards and all
preparation, clean-up, worker protection, disposal and post-
abatement clearance teating activities associated with such
measures, :
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npssociated Person” shall mean any Ferson that includes the
Borrower or those with whom the Borrower has or had family or
business ties,

"Business Day" shall mean a day on which bunks in the City
of Chicago, Illineis, are not authorized or required to remain
closed and which shall not be a public holiday under the laws of
theistgte or any ordinance or resolution of the City of Chicage,
Illinolia.

"epOH" shall mean the city of Chicago, Department of Public
Health and any successor to sald Department.

ngity" shall mean tha City of Chicago, Illinois, an Illinois
municipal corporation, and its successors and assigns,

nCompletion Date" shall mean the date of completion of the
Abatement of LeacsBmsed Pailnt Hazards at the Project,

nDabarment Cer<ification® shall mean the Anti~Bcofflaw and
Debarment Affidavit iu substantially the form set forth in
Exhipit C attached to the loan Agreement and hereby made a part
hareof, as the same may bz amended from time to time.

"DOH” shall mean the Darartment of Housing of the City, and
any successor to sald Department.

“Family" shall have the meanirc assigned to such term in 24
C.F.R. Section 812!2-

Y"HOME Program” shall mean the HOMS Program created under the
National Affordable Housing Act.

MHUD" shall mean the United States Depurtment of Housing and
Urban Development.

®Lead-Based Paint Hazarda' means any conditinn that causes
exposure to lead from (i) lead-contaminated dust; (ii) lead~-
contaminated soil; (iii) any interior or exterior lesc-isrsed
paint that is peeling, chipping, chalking or cracking oz any
lead-based paint located on an interior or exterlor surtuce or
fixture that is damaged or deteriorated: (iv) lead-based puint
prasent in accessible protruding surfaces that can be chewed or
mouthed by children under six; (v) lead~based paint present in
any interlor or exterior surface that is subject to abragion or
frictieon, including certain window, floor and satair surfacea; or
(vi) lead-based paint present in any interior or exterior surface
that is subject to damage by repeated impants, for example,
certain parts of door frames, such that the exposure would result
in adverse human health effects as established by the United
states Environmental Protaction Agency or other appropriate
federal agency.
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"Loan Agreament" shall mean the Loan Agreement of even date
herewith, between the City and the Borrower with respect to the
Loan, as hereaftar amended, supplamented and restated from time
to time.

"Loan Dccuments" shall have the meaning given to such term
in the Loan Agreament.

"Low-Income Families" shall mean and include Families whone
annual income does not exceed 80% of the Chicago-~area median
income, adjusted for Family oize, as such annual income and
Chicago-area median income are determined from time to time by
HUD., ‘totwithstanding the foregoing, HUD may establish an income
ceiling £h2t is higher or lower than 80% of the Chicago-area
median incew2 in accordance with 24 C.F.R, Section 92,252, and
thereatter aurh income limit shall apply to this definition,

"National AfZordable Housing Act" shall mean the Cranston-
Gonzalez Nationzl Affordable Houslng act, 42 U.S5,C, Section 12701

et gmeq.

"Parsons" shall mean natural persons, firms, partnerships,
assoclations, corporatiors. trusts and public bodies.

"Priority Housing" means any housing constructed prior to
1978, except housing for the ellerly or persons with disabilities
(unless any child who is less than 8ix years of age remides or is
expected to reside in such housing units) or any zero~bedroonm
dwelling, which housing qualifies ac “affordable housing' under
Saction 215 of the National Affordabla nousing Act.

"Project Term" shall mean the number of years during which
the Project must comply with this Requlatory kiqreement, The
Project Term shall begin on the date hereof &nd-shall continue,
except as provided in Sgctiop 5.2 herecf, throusa and including
the later of (a) the Repayment Date or (b} the HUD Restrictions
Termination Date.

"Regulatory Agreement” shall mean this Regulatory a,creement,
as supplemented, amonded and restated from time to timae.

"Repayment Date! shall mean the date as of which the
principal of the lLoan and all other amounts duo and payable to
the City under the Loan Documents shall have been paid or
forgiven in full (or deemed by the City in its sole discretion to
have bean paid or forgiven in full).

"State" shall mean the State of fllinois,

"Tenant Cartlfication® shall mean the certification in
substantially the form set forth in Exhibit ¢ attached hureto and
hereby made a part hereof, as the same may be amerded from time
to time,
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"Transfer” shall have the meaning given to such term in
gection §.2(4) hereof.

"Utilities" shall mean the monthly allowance foir any
utilities and services (excluding telephone) to be paid by the
tenant,

"Very Low-Income Famlly" shall mean any Low-Income Family
whose annual income does not excaed 50% of the Chicago-area
median income, adjusted for Family size, as such annual income
and Chicago~area median income are determined from time to time
by HUD.  Notwithstanding the foregoing, HUD may establish an
income celling that is higher or lower than 50% of the Chicago-
area median income in accordance with 24 C.F.R. Section 92,252,
and theredfl.ar such income limit shall apply te this definition,

Capitalizecd terms used harein and not otherwise defined
herein shall hava the same meanings glvan such terms in the Loan
Agreamant.

BRCTION 2 BORRCYER’S REPRESENTATIONS AND COVENANTE,

The Borrower hereby represents, warrants, covenants and
agrees as fallows:

2.1 The Project shall be aciuired, constructed and/or
rehabilitated, as applicable, for-the purpose of providing
residential rental property, and thz Borrower shull own, manage
and operate the Projact as residentiri rental units and
facilities functionally related and iazidental thersto, The
Project is not designed in part for uees other than residential
use, as defined in 24 C.F.R. Section 92.206,

2.2 None of the units in the Low-Incoma Froject shall at
any time be uged on a transient basis, and neitier the Low~Income
Project nor any portion thereof shall ever be usec ap a hotel,
motel, dormitory, fraternity housa, sorority house, cuoming
house, hospital, nursing home, sanitarium, rest home cr trailer
park or court.

2.2 If the Project conasists of more than one buildirg, all
of such huildings are located within a four-block area of the
Cley,

2.4 After completion of the Abatement of Lead~Based Paint
Hazards in or affecting the lLow-Income Project and subjact to
Section 2.7 hereof, all of the units in the Low-Income Project
shall be occupied only by houssholds who are Low-Income Families.

2.5 The rents for all the units in the Low-Income Project
shall not extceed the lesser of (a) the fair market rent for
comparabla units Iin the area as established by HUD under 24
C.F,R. Section 8868.111, leas Utilities or (b) 30% of the adjusted

5
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income of a Family whose grose income eguals 63% of the median
income for the Chicago area, with adjustment f£or the number of
bedrooms in the unit (as determined by HUD), as such adjusted
income and Chicago~area median income are detarmined from time to
time by HUD, less Utilities. Notwithatanding the foregoing, HUD
may establish an income ceiling higher or lower than 65% of the
median income for the Chicago area in accordance with 24 C.F.R.
Section 92.252, and thereafter such income ceiling shall apply.

2.6 A minimum of 20% of the unite in the Low~Income Project
shall be either (a) occupied by Very Low-Incoms Families who pay
not more than 30% of the Family’s monthly adjusted income, as
determined by HUD, for rent (excluding any federal or state
rental sunsidy provided on behalf of the Family) lesp Utilities;
or (b) occupied by Very Low-Income Families and bearing rentes not
greater thuin 9% of the gross income of a Family whose income
equals 50% of Lha median income for tha Chiocago area, adjusted
for Family size, und as such monthly adjusted incoms and Chicago-
area median incene are determined from time to time by HUD, less
Utilities (provided, however, that HUD may establish an income
ceiling higher or lower than 50% of the median income for the
Chicage area in accordince with 24 C.F.R. Section 92.252, and
thereafter such income ceiling shall apply).

2,7 Sections 2.4 and 2,5 shall be deemed satisfiled, despite
a temporary noncompliance theresivh, if the noncompliance is
caused by increases in the incowas of existing tenants and if
actions satisfactory to HUD are boing taken to ensure that all
vacancies are filled in accordance with this Regulatory Agreement
until the noncompliance is corrected.  lenants who no longer
qualify as Low-Income Families muat pav as rent the lessar of (i)
the amount payable by the tenant under Strce or local law or (ii)
30 percent of the Family’s adjusted monthly income, as
recertified annually.

2.8 The rents described in Segtione 2.5 and .6 as prepared
by the Borrower shall be initially subject to reviaw and approval
by DOH., The amount(s) proposed by the Borrower as Utilities
shall also be initially subject to the review and approval of
DOH,

2.9 The Borrower shall not refuse to lease any unit in the
lLow-Income Project to a holder of a certificate of family
participation under 24 C,F.R. Part 882, or of a rental voucher
under 24 C.F.R, Part 887, or to a holder of a comparable document
evidencing participation in a HOME Program tenant-based
assistance program because of the status of the prospective
tenant as a holder of such certificate of family participation,
rental voucher, or comparable HOME Program tenant-~basad
assistance document,

2.10 Any increase in renta oﬁ the low-Income Project shall
be subject to the provigions of outstanding leases. Where the

6
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leages allow an incroase in rent, the Borrower ghall provide
tenants with not less than 10 days’ prior written notice before
implementing any increase in rents.

2.11 All tenant lists, applications and waiting liste
relating to the Project shall at all times be kept separate and
identifiable from any other business of the Borrower which is
unrelated to the Project, shall be maintained, as required by the
City, in a reasonable condition for proper audit and shall be
subjact to examination during business hcurs by representatives
of the City, 1If the Borrower amploys a managemant agent for the
Project, the Borrower ahall raguire such agent to comply with the
raquirements of this Regulatory Agresment and shall include such
requirereiita in any and all management agreements or contracts
entered luto with respect to the Project,

2.12 The Scrrower shall permit and shall cause any
management ageit for the Project to pernmit, during normal
business hours ar< upon reasonable notice, any duly authorized
representative of tlie City or HUD to inspect any books and
records of the Borrowar or such agent regarding the Project with
respect to the incomes of Low-Income Families residing as tenants
in the Low-Income Project or which pertain to compliance with the
nrovisions of this Regulatecy Agreement, the National Affordable
Housing Act or the HOME Regul2tions. The Borrower shall pesrmit,
and shall cause any manageament zgant for the Project to permit,
the City, HUD and/or their agents to inapect the Project at all
reasonable times and access theretr shall be parmittea for that
purpose.

2.13 The Borrower shall obtain and maintain on file during
the Project Term a sworn and notarized Tenunt Certification with
respect to each and every individual, groun o unrslated
individuals or Family who is a tenant in the Tow-Income Project,
signed by the tenant or tenanrts (l.e,, the individual or
individuals whose name or names appaar on the leasa) and obtained
by the Borrower (a) prior to such tenant or tenantn occupying the
unit or signing a lease with respact thereto, and (b) thereafter
at least annually so long as such individual, indiviqueis or
Family remain as tenants in the Low-Income Project. Ead' Tenant
Certification shall be kept on file with the Borrower durirs the
Project Term,

2.14 The Borrower agrees that it will take any and all
actions required by the City to substantlate the Borrower’s
compliance with the restrictions set forth herein,

2,15 The Dorrower shall notify the City of the occurrence of
any event of which the Borrower has notice and which event would
violate any of the provisions of this Regulatory Agreemsnt.

2.16 The Borrower has not exeduted and shall not execute any
other agreament with provisions contradictory to, or in

7
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opposition to, the provisions hereof, and in any event, the
requirements of this Regulatory Agreement are paramount and
conlrolling as to the rights and obligations herein set forth and
supersede any other requirements in conflict heraewith.

2.17 The Borrower is not a primarily rellglous organization
and the Project will be used solely for secular purposes.

2.18 Except as otherwise disclosed to the City in writing,
all of the statements, reprepentations and warranties of the
Borrower contained in the Borrower’s application for the Loan and
any other document submitted by the Borrower to the City in
connectiun with the Project remain true and in effect as of the
date hereof,

2.19 Toa Borrower has executad and delivered to the City as
of the date of the ¢losing of the Loan a Debarment Certification,

2.20 Additioral representations and covenant: of the

Borrower contained ci Exhibit B hereto are herehy incorporated
herein by referanca,

BECTION 3 RELIANCE.

The City and the Borrowe: hereby recognize and agree that
the representations and covanuants set forth herein made by the
City and the Borrower, respectiely, may be velied upon by the
Borrower and the City, respectiveily. In performing its duties
and obligations hereunder, the City rmay rely upon statements and
certificates of the Borrower and Low-Income Families and upon
audits of the books and records of the Porrower pertaining to
occupancy of the Project. In additien, ths City may consult with
cournsel and the opinion of such counssl shall be evidence that
such action or fallure to act by the City war 'n good faith and
in conformity with such opinlon. The City and tlie Borrower agree
that it is the Borrower’s responsibility to determine that each
potential tenant in the Low-Income Project qualiflins as a Low-
Income Famlly, and that in making each such determinaticn, the
Borrower shall exercise due dlligence.

SECTION 4 BALE OR TRANSFER OF THE PROVECT,

The Borrowar heraby covenants and agress not to gell,
transfer or otherwise dispose of the Project, or any portion
thereof (including, without limitation, a tranafer by amsignment
of any beneficial interest under a land trust), at any time
during the Project Term, except as expressly permitted by the
City: provided, howsver, that after payment in full of the Loan
and all other amounts due and payable to the City under the Loan
Documents (or the date all such amounts are deemed to be pald or
are forgiven), such permission by the City shall not be
unreasonably withheld. The Borrower hereby agrees and covenants
that no portion of any building to which this Regulatory

8
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Agreament applias shall be transferred to any Person unless all
of such building is transferred to such Person. It is hereby
exprensly stipulated and agreed that any sale, transferr or other
disposition of the Project in vioclation of this Segtion 4 shall
be null, void and without effect, shall cause a reveraion of
title to the Borrower or any successor or assignee of the
Borrower last permitted by the City, ard shall be ineffective to
ralieve the Borrower or such successor or assignee, us
applicable, of its obligations hereunder.

BBCTION § TERM.

5.2 )This Regulatory Agreement shall become effactive as of
the date nareof. Subject to Segtion 5.2 hereof, this Regulatory
Agreement srall remain in full force and sffect for a term equal
to the Projuc: Term, it being expreasly agreed and understood
that tha provisions heraof are intended to survive throughout the
Project Term.

5,2 (a) Subjent to the terms of gackion 5.2 (k) hereof and
bafore the HUD Restrizrvions Termination Date, the terms and
provisions of this Regviatory Agraement shall be suspended upon a
trangfer of the Project {i} pursuant to the foreclosure of any
mortgage on the Project, or /ii) by an instrument in lieu of
foreclosure of any mortgage rn the Project; but only if such
trangfer (1) recognizes any contiactual or legal rights of public
agencies, nonprofit sponsors or others to take actions that would
avold termination of low-income zfinrdability of the Project, and
(2) is not for the purpose of avoiwlig low~income affordability
restrictions pertaining to the Projech, as determined by HUD.
Such a transfer of the Project is hereln=fter referred to as a
"Tranafer,"”

(b) If at any time following the Cc¢currence of a
Transfer but not later than the HUD Restricticar Termination
Date, the Borrower or any Associated Person obtuins an ownership
interest in the Project, the terms and provisions of this
Ragulatory Agreemaent shall no longer be suspended.

(c) Notwithstanding anything herein to the ceastrary,
the terms and conditions of this Regulatory Agreement shall ceaso
and terminate as of the HUD Restrictions Termination Date upon a
transfer prior to such date of the Project (i) pursuant teo the
foreclosure of any mortgage on the Project or (il) by an
instrument in lieu of foreclosure of any mortgage on the Project,
If any such tranafer enumerated in subsections (i) or (ii) hereof
shall occur oh or after the HUD Restrictions Termination Date,
the terms and conditions of this Regulatory Agreement shall
vutomatically terminate as of the dats of such transfer,

:
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SECTION 6 BENFORCEMENT.

6,1 If a viclation of any of the foregoing representations
ar covenants occurs or is attempted, and such occurrence or
attempt is uncorrected for a period of 30 days after notice
thereof from the City to the Borrower (provided, however, that if
any such occcurrence or attempt cannot reasonably be cured within
Aald 30-day period and if the Rorrower shall have commenced to
cure such occurrence or attempt within said 3J0-day period and
shall thereafter continue diligently to effect such cure, then
said 30-day periocd shall be extended to 60 days upon writtan
request from the Borrower to the city deliversd during such 30~
day period, and upon further written request from the Borrower to
the City aelivered during such 60-day period, aaid 60-day period
shall be evtrnded to 90 days; provided further, however, that the
City shall «~t-be precluded during any such periods from
exarcising any remedies hereunder if the City shall receive a
requast or notica from HUD to do so or if the City shall
determine that the continuation af such uncorrected occurrence or
attempt shall resul’ lv any liability by the City to HUD), the
City and its successcrs =and aseigns, without regard to whether
the City or its successors and assigns ils an owner of any land or
interest therein to which these covenants relate, may institute
and prosecute any proceedirg 2t law or in equity to abate,
prevent or enjoin any such visiation or attempted violation or te
compel specific performance by the Borrower of its obligations
hereunder, or may declare an event of default under the Loan
Documants and exercise its rights ihereundasr. No delay in
anforcing the provisions hereof as to any breach or violation
shall impair, damage or waive the right of any party entitled to
enforce the provisions hereof or to obt:in relief againast or
recovery for the continuation or repetiticn »f such breach or
violation or any similar breach or violaticp hereof at any later
time,

6.2 All fees, costs and expenses of the City incurred in
taking any action pursuant te this Saction 6 shali bs-the sole
responaibility of the Borrower,

6,3 The Borrower further specifically acknowledgec cthat the
beneficiaries of the Borrower’s obligations hereunder cannct be
adequately compensated by monatary damages in the event of any
breach or viclation of any of the foregoing represantations or
covenants.

SECTION 7 RECORDING AND FILING.

The Borrower shall cause this Regulatory Agreement and all
amendments and supplements hereto to be recorded and filed in the
conveyance and real property records of the county in which the
Project is located and in such othar places as the City may
reasonably reguest. The Borrower shall pay all foes and charges
incurred in connection with any such recording. Upon recerding,

10
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the Borrower shall immediately transmit to the City an executed
original of this Regulatory Agreement showing the date and
recording number of record,

BECTION 8 COVEBNANTS TO RUN WITH THE LAND,

The Borrower hereby subjects the Project to the covenants,
reservations and restrictions set forth in this Regulatory
Agreoment., The City and the Borrowar hereby declare their
express intent that tha covenantas, reservations and restrictions
set forth herein shall, throughont the Project Tarm, be deemed
covenants, reservations and restrictions running with the land to
the extsn® permitted by law, and shall pass to and be binding
upon the Porrowar’s successors in title to the Project throughout
the Projecc Term, subject to Seotion 5,2 hereof. The Borrower
Rereby coverants to include the requiramants and restrictions
contained in Lhis Regulatory Agreement in any documents
transferring ary interest in the Project to another Person in
order that such tiznsferee has notice of, and is bound by, such
vestrictions, and te obtain from any transferee the agreement to
be bound hy and compiy with tha requirements set forth in this
Requlatory Agreement; pcovided, however, that each and every
contract, deed, mortgage ~r other instrument hereaftar executed
covering or convaying the Zroject or any portion thereof or
Interest therein (including, without limitation, any transfer of
a beneficial interest in a land trust or a portion thereof) shall
conclusivaly be held to have hasn executed, delivered and
accapted subject to such covenants. reservations and
rastrictions, regardless of whether siuch covenanta, reservations
and restrictions are set forth in such sontract, deed or other
instrument. After the end of the Projact Term or, in the event
that the covenants, reservations and restrictions hereof
terminate pursuant to the provisions of Seetian 5.2(g) hereof, on
or after the applicable date of termination dsacribed in Section
2:.2(¢) horeof, the City, upon such termination a:d upon a written
request from the Borrower, shall exacute and corsent to the
recording of a release of this Requlatory Agreemen:, at the
expense of the Borrower,

BECTION 9 GOVERNING LAW,

This Regulatory Agreement shall be construed in accordunce
with and gnvarned by the internal laws of the State without
regard to its conflict of laws principles, and, where applicable,
the laws of the United States of America.

BECTION 10 AMENDMENTS.

This Regulatory Agreement shall be amended only by a written
instrument executed by the parties hereto or their successors in
title, and duly recorded in the real property records of the
county in which the Project is located.

11
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SNCTION 11 NOCTICRH,

Unless otherwise specified, any notice, demand or reguest
required hereunder shall be given in writing at the addresses set
forth below, by any of the following means: (a) personal service;
(b) electronic communications, whether by tolex, telegram or
telecopy! (c) overnight courier, receipt raquested; or (d)
reglstered or certified mail, return recaeipt requested.

IF T0 CITY: City of Chicago, Illinois
c/o Department of Housing
318 South Michigan Avenue
Chicago, Illinols 60604
Attention: Deputy Commissioner,
Housshold Services

and

City of Chicago, Illinols

¢c/0 Department of Public Health

333 South State Street

Chicago, Illinois 60604

Attention: Lead-Based Paint
Initlative, Project
Manager

WITH COPIES TO: Departeint of Finance
City of “ilcagoe
121 Nortn LaSalle Street, Room 501
Chicago, Illanois 60602
Attention: <Conntroller

and

Oftice of the Corporutian Counsel

City Hall, Room 511

121 North LaSalle Street

Chicago, Illinois 60602

Attantion: Finance and Econismic
Development Division

IF TO BORROWER! Noel and Eva Magadan
1519 North Boaworth Street
Chicago, Illinols 60622

Such addresses may be changed by notice to the other parties
given in the same manner provided ahove. Any notice, demand or
request sent pursuant to elither clause (a) or (b) above shall be
«eemed received upon such personal service or upon dispateh by
electronic means with confirmation of receipt. Any notica,
demand or request sent pursuant to clause (¢) above shall be

12
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deemed received on the Business Day immediately following deposit
with the overnight courler, and any notice, demand or request
sant pursuant to clause (d) above shall be deaemed received two
Business Days following depomit in the mail.

BRCTION 12 SEVBRABILITY.

If any provision of this Regulatory Agreement shall be
invalid, 1llegal or unenforceable, the validity, legality and
enforceability of the remaining provisions hereof shall not in
any way be affected or impaired thereby,

BRCTION 13 COUNTRRPARTS.

Tile Regulatory Agreement may he executed in any number of
caunterparts, each of which shall constitute an original, but all
of which, Zr¥en together, shall constitute one and the same
Requlatory Ayraemant,

8ECTION 14 R0 THIRD PARTY BENEFITS.

This Regulatory Ayreement is made for the sole benefit of
the City and the Beriower and thair respective successors and
assigns and, cxcept as otnerwise expressly provided herein, no
other party shall have any legal interest of any kind hereunder
or by reason of this Regulatdyry Agreement., Whether or not the
City elects to employ any or all of the rightw, powers or
remedies available to it hersurder, the City shall have no
obligation or liability of any iind to any third party by reason
of this Ragulatory Agreement or any of the City’s actions or
omissions pursuant hereto or otherw.re in connection herewith.

BECTION 1S REFERENCES TO STATUTES, I.TC.

All references herein to statutes, regularicns, rules,
executive orders, ordinances, resolutions or noticas or circulars
issued by any governmental body shall bs deemed to include any
and all amendmenta, supplements and restatements fror time to
time to or of such statutes, regulations, rules, exesu’ive
orders, ordinances, resoclutions, notices and circulars.
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IN WITNES8 WHEREOF, the City and the Borrowaer have aexecutad
this Regulatory Agreement by their duly authorized
rapresentatives, all as of the date first written hereinabove.

CITY OF CHICAGO, ILLINOIS, acting
by and through its Department of
Housing

By: \ \‘\15‘ Nigggn.d &..‘..('.J\f\s.' .

Name:
C v e
EEleM . A IENEA L D5 O O e

() ) oy

MAGADAN ¢

Gorne N rrrmibine

EVA MAGADAN 7
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I, the undersigned, a notary public in and for thoe pounZ;
and State aforesaid, DO HEREBY CERTIFY THAT Q:Eﬂemm Capeal
personally Xnown to me to be the Commismionay of the
Department of Housing of the City of Chicage, Tllinols (the
#oity") and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that as such
CommissiGner, (s)he signed and delivered the said instrument
pursuant <o authority, as his/her free and voluntary act, and as
the free and voluntary act and deed of maid City, for the usaes
and purposcs therein set forth.

GIVEN undar my hand and notarial sesl this \,22"“’ day of
44%L9L¢>' /, aal,

N e\
Notary Public

\

(SEAL)

3y ARSI SRR IR AL SERES -\)HS{“
. " sy " ]

.|‘.-'i|:'u f'\‘u‘ll.f\kv ;
% Naeh \‘»’.w:vx!nni 2
" Moty Prbdi Nty o Sihi}ﬂ\h?
oty ol Eaines QI 6
o s
et poasgddd s NI 14000

>

CPLIFEIN
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STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the county
and State aforesaid, do hereby certify that Noel and Eva
Magadan,personally known to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me
this day in psrson and severally acknowledged that they signed
and delivered the said instrument as their respective free and
voluntary acts for the uses and purposes therein sat forth.

GIYEN under my hand and official seal this ;agff'day of
D .'.).\Y: ,W@, U

N \m\}gk@

Notary Public

.en.;m-mm.\nn;u.\',?w»:‘n):‘3.
(SEAL) ; ()i ViCIAL BEAL

'a; ; N e I
Y Marcin Watertora
ey Puliie, Skl ol IHH!(:}}; 5
:\ Ly Cotesion oo TR b
YRLE

PIDIIII PRSI JISIREAIPIA NI FP
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EXUIRIT A

LEGAL DESCRIPTION:

STARR’S SUBDIVISION OF THE SOUTHEAST QUARTER OF BLOCK 5 IN CANAL
TRUSTEE’S SUBDIVISION. RECORDED JULY 6, 1870. CANAL TRUSTEE’S
SUBDIVISION OF THE WEST HALF OF SECTION 5~39~14 (EXCEPT THE
SOUTHEAST QUARTER OF THE NORTHWEST QUARTER AND THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER). RECORDED SEPTEMBER 4, 1848.

ANTE~FIRE.

ADRDRES
1519 North Bosworth
Chicago, 1L 60622

PERMANENT ZI'DEX NO,:
17-05~101~C25

-
&
‘,’
3
4
2
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EXHIRIT B
I. ADDITIONAL DBFINITIONS

"Borrower" shall mearn the persons identified on vhe first
page of this Regulatory Agreement and i{n the Loan Agreement, and
ghall include any auccessors and assigns theraof.

"HUD Restrictions Termination Date" shall mean the fifth
anniversary of the Completion Date.

"Loan' shall mean & loan by the City to the Borrower in the
principzi amount of $5,352,00 for financing a portion of the
costs of rhe Abatement of Lead-Based Paint Hazarde at the
Project.

"Low~Income Project" shall mean the one unit in the Preoject
which is to have dbatement of Lead-Based Paint Hazards performed
therein and is resuired to be occupied by a Low-Income Family,

"Project’ shall wean the buildings located on the real
proparty described on Fghilbit A attached hereto and heraby made a
part hereof and which contains three residential dwellling units.

II. ADDITIONAL REPRESBENTAYICA8 AND COVENANTS OF BORROWER,

1. 100% of the units in the Low-Income Project shall be
occupied by Very-Low Income Familires,

2. {a) The Project shull consisc of the following unit
configuration:

Number of Redroome Numper of Unite
2 3

(b} The Low-Income Project shall consist initially of the
tfollowing unit configuration for Low-Income Familier:

Number of Radruoms Nunber of Unitsg
2 1

3. Yor purposes of Section l2, tha Borrower’s address shall
be:

Noel and Eva Magadan
1519 North Bosworth Street
Chicago, Illinois 60622

»

T
-

L9
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EXHIRIT C
TENANT CERTIFICATION

RE: Noel and Eva Magadan
1519 North Bosworth Street
Chicago, Illinols 60622

Name of Tenant (i.e., person(s)
whose name appears on the lease):

Address »f Apartmant:

Apartment sNumber:

Some or ail.of the cost of tha apartment davelopment in
which you are to lease an apartment was financed by a loan made
by the City of Chicaqo through a U,5. Department of Houaing and
Urban Developmant pcogram. In order to qualify for theae loans,
there are certain requiraments which must be met with respect to
the apartment development and its tenants. To satisfy one of
those requlirements it le necessary for you to provide the
information requested in tiin Tenant Certification at the time
you sign your leame and annuaiiy thereafter so long as you remain
a tenant in the above apartmsnt dyvelopment,

CERTIEICATS

I, the undersigned, state that I hive read and answered
fully, frankly and personally each of the fo.lowing questlons for
all persons who are to occupy the unit in vz above apartment
development for which application is made, all 2of whom ars listed
on the following page:
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Income Computation
{(Anticipated Incomas)

.. Name of Relation- Age

" Members ship to (if 18
Head of or Social Becurity Place of
Hougehold under) Nunbex Enployment
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On the lines below, indicate the anticipated income from all
sources received by the family head and spouse {even lf
temporarily absent) and by each additional member of the family
over the age of 18 during the l2-month period beginning thie
date:

Annual
Wages/ Other Total
Salary = Income = logome

ity gttty L ]

T

L]
i
i
!

|
|

L e —]
b w—

(Capital Assets)

If any of the persons described above (or whose income or
contributions were included in item (1)) has any real property,
savings, stocke, bonds or other forms of capital itnvestment,
excluding interest in indian Trust land and equity ia-8 housing
cooperative unit or in a manufactured home in which che family
rasides and except for necessary itema of personal property such
as furniture and automebiles, provide:

A, the total value of all such assets owned by all such

persons: $ ' (.%

b. the amount of income expected to be derived from such oA
assats in the 12-month pericd commencing this date: g%

$ , and ;}

s

L8]

;he amount of such income which is included in ltem (1):
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(Students)

Will all of the peraons listed in column 1 above be or have
they been full-time students during five calendar montha of
thia calendar year at an educational institution (other
than a correspondence &chool) with regular faculty and
students?

Yos No

Is any such person {other than nonresident aliens) married
and eligible to file a joint federal income tax return?

Yanu No

I acknowledge-that all of the above information is or may be the
bagie of my qualifying as & tenant and further is relevant to the
status of the fundz pravided through the U.S, Department of Housing
and Urban Development to finance rehabjlitation of the apartment for
which application is being -made. I consent to and authorize the
disclosure of such information to the City and HUD and any agent
acting on their behalf., If Y am accepted as a tenant or my lease is
renewed, and if any of the forugoing information is inaccurate or
misleading, I understand that i will constitute a material breach o
my loase., I understand that the sukmission of this information is
one nf the requirements for tenancy and does not constitute an
approval of my application, or my actszptance as a tenant.

I declare under penalty of perjury riaat the foregoing is true
and correct,

Executad thias ____ day of ___ . at Chicago,
Illinois,

Tenant

Applicant for an apartment _ [ or
Residing in Apt. No.
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STATE OF ILLINOIS )
) 88

COUNTY OF CQOK )
On the day of A personally
appearad before me , the aigner of the

above certification, who duly acknowledged to me that he/she axecuted
the same.

(SEAL) NOTARY PUBLIC
My Commisslon Expires:

»

b

%299
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FOR COMPLETION BY BORROWER ONLY:
1, calculation of eligible income:

A, Total amount entered for entire
household in 1 above:

If the amount enterad in 2.a above exceads
$5,000, enter the greater of (i) the amount
antered in 2.b less the amount entered in
2.c and (ii) the passbook savings rate as
designated by HUD multiplied by the amount
antared in 2.a:

TUPAL ELIGIBLE INCOME
{Lire 1.2 plus line 1.b):

The amount eptered in l.c is: (place "x" on appropriate line)

8 e ~"Less than $ which is the maximum
iacome at which a household of
peraors may be determined to be a Low~Income
Family 48 that torm is definad in the Regulatory
Agreement dated as of )
betwean thea City of Chicago, Illinois and

(the "Regulatory Agreement"),

Less than § O which is the maximum
income at which s household of
persons may be deteinined to bhe a Vary Low-Income
Family as that term !s defined in the Regulatory
Agreement.,

<, More than the amount menvioned in line a.

Applicant:

Qualifies ap & Low~Incoma Family.
Qualifies as a Very Low=Income Family.

Does not qualify as a Low-Income Famiiv,

BORROWER
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