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SOU'I!H CHICAGO BRNK, As SQacifled in the Promi.ssory Not.o or
as Trustes, under Trust Jgreement Credit Agreement this Assigoment
No. 11-2845 dated AUGUST 0, 19%4, Secures.

v : ADDRESS -
1407 TORRENCE AVENUE
CALUMET CITY, IL 60409
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1. ASSIGNMENT. In consideration of the loan avidenced by the premissory note or credit agreement described
above (the "Note"), Grantor absolutely asslgns to Lender all of Grantor's inters st in the leases and tenancy agreements
{the "Leases") now or hereafter executed which relate to the real property desciibed «n Schedule A which is attached to
this Agreement and incorporated hersin by this reference and any improvemasns ivcated thereon (the "Premises”)
Including, but not limited to, the leases described on Schedule B attached hereto and incorporated herein by reference.
This Assignment Is to be broadly construed and shall encompass all rights, benetits and-adyzntages to be derived by the
Grantor from the Leases Including, but not limited to all rents, Issues, income and prefite arl i'lq from the Leasss andd

renewals thereof, and all security deposits pald under the Leases. Thls Asslgnmem Is an absw’ 1ssignment rather than
an assignment for securily purposes only.

2. MODIFICATION OF LEASES. Granior grants to Lender the powsr and authority to modify ihe tarms of any of the
Leases and o surrender or terminate the LLeases upon such lerms as Lender may determine. _ :

3. COVENANTS OF GRANTOR. Grantor covenants and agrees thai Grantor will: -

a. Observe and perform ali the obligations imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance withcut the written consent of Lender.

¢. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender inciuding, if requested,
ihe periodic submission to Lender of reports and accounting information ratating 1o the receipt of rantal payments, -

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and asmgnmema with respect 10 the Leases as

Lender may petiodically require.
4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants io Lender that: '
a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases.
b. Each of the | eases Is valid and enforceable according to iis terms, and there are no clalms or defenses presently
existing which could e asserted by any tenant under the Leases agalnst Grantor or any assignee ol Grantor.

¢. No rents or securlty deposits under any of the Leases have previously been assigred by Grantor to any party
other than Lender.
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. Grantor has not accepted, and will not accept, rent In excess of one month in advance under any of the Laasss. .

e. Granter has the power and authority 10 execute this Assignment. :
f. Grantor has not performed any act or executed any Instrument which might prevenit Lender from cellecting rents

and taking any other action under this Assignment, ‘

5. GRANTOR MAY RECEIVE RENTS. As long as there is no defruit under the Note uescribed above, the
Mortgage securing the Nota, this Agreement or any other present or future oldigation of Borrower or Grantor to Lender
gObllgatEons"), Grantor rmay collect all rents and profits from the Leases vhen due and may use such proceeis in

- Grantor's business operations. However, Lender may at any time require Graiitor to deposit all rents and profits into
- - an account malntained by Grantor or Lender at Lender’s Institution. : : '

6. DEFAULT AND REMEDIES, Upon default In the payment of, or in the performance of, any of the Obligations,
i.ehder may at lts option take possessicn of the real property and the improvements and have, hold, manage, lease
and operata the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recefve afl rents, income and profits from the Premises, and Lender shall have full power to periodically make
slterations, rencavations, repalrs or replacements to the Premises as Lenaer may deerr proper. Lender may apply all
rents, Income and profits to the payment of the cost of such alterations, renovations, repairs and replacemants and
any expensas incident 10 taking and retaining possession of the real property 2nd the management anc operation of
the real property. .ender may keep the Premises properly insured and may discharge any taxes, charges, claims, -
assessmants ard ottier flens which may accrue. The expense and cost of these actions may be paid from the rends,
iseues, income and profis recelved, and any unpald amounts shall be secured by the Note and Mortgage. These
amounts, togelher with aforneys' fees, legal expenses, and other costs, shall become part of the indebledness

securad by the Mortgage@ns far which this Assigninent is given.

7. POWER OF ATTORNEY . Grantor Irrevocably authorizes Lendei as Grantor's attorney-In-fact coupled with an

~ Inerest, at Lender's cption, uponteking possession of the real property andg improvemerus under this Assignment, 1o

' lease of redeasa the Premises or-any part thereol, 16 cancel and modify Leases, evict tenants, bring or defend any

. sults In connection with the possessicn of the Premises in the name of elther party, make repairs as Lender deems

- appropriate and perform such ather acis in connection with the management and operation of the real property and
* improvements as Lender may deem propir. The racelpt by Lender of any rents, income or profits urider this

Assignment after Institutlon of fereclosure precesdings under the Morlgage shall not cure any default or affect such

- proceedings or sate which may bs held as a result.of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be <=!gated to perform or discharge any obligation, duty or liability
~ under ths Leases by reason of this Assignment. Grantor-iareby agrees to indemnity Lender and to hold Lender
harmiess from any and ali ffabllity, loss or damage whizh Lender may Incur under the Leases by reason of this
- Assignment and from any and all clalms and demands whatscovir which may be asserted against Lender by reason of
. any alleged obligations or undertakings on Lender's part to paitorm or discharge any of the lerms or agreements
contained in the Leases. Should Lender incur any llabdity, 10ss or damage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands; tia amount of such loss, including costs, legal
expenses, and reasonable atiomeys’ fees shall be secured by the Maiteage and for which this Assignment was given,
Granter agrees to reimburse Lender immediately upon demand for any sucti Cosis, and upon faiture of Grantor to do -
50, Lenter may accelerate and declare due all sums owed to Lender under eny of the Cbligatiens. : :

. 9. NOTICE TO TEMNANTS: A written demand by Lender to the tenants undirtae Leases for the payment of rents
or written notlce of any default claimed by Lender under the Leases shall be suffiierit notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases without the necessity of further -
consent by Grantor. Grantor hereby releases the tenants from any liabflity for any rents paid to Lender or any action
taken by the terants at the direction of Lender after such written notice has been given.

16. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are senarze and ind<pendent
from any obligation contained In the Morligage and may be enforced without regard to wnetber Lender institutes
foraclosire proceedings under the Mortgage. This Asslgnment is In additlon to the Martgage shall'rai affect, diminish
or Impair the Mortgage. Howavar, the rights and authority granted In this Assignmant mzy be exercises i conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modificaticn or waiver of any of Grantor's obligations or Lender's rights

.under this Agreement must be containad in a writing signed by Lender. lender may perform any of Grantor's

‘ohligations or delay or fall 10 exarcise any of its rights without causing a waiver of those obligations or rights. A walver

. Oh ong oceaslon shall not constitute a walver on any other occasion. Grantor's obligations under this Agreement shail

_not be affected # Lender amends, compromises, exchanges, fails to exercise, impalrs or releases any of the

L obilgations belonging 1o any Grantor or third party or any of its rights against any Grantor, third party or coliateral.

L Grantor walves any right o a jury triai which Grantor may have under applicable law. : .

&% 12, RENEWAL OR EXTENSION OF MORTGAGE. in ths event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secJured indebtedness, this assignment shall be -
automatically extended to the new maturity or extension date and shall be enfarceable against Grantor and Borrower -

- pn a continuous basls throughout all renewal and extension periods until such time 23 the underlying indebtedness

- has heen retlred and pald in full. :

* 13. NOTICES. Any notice or other communication to be provided under this Agreemerit shall ba in writing and sent
to tha partles at the addresses Indicated in this Agreement or such ather address as the partfes/‘may designate in

writing from time to time. { o (o
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14, SEVERABILITY. if any provision of this Agreament violates the law or is unenforceable, the rest of the
@ Agreement shall rerain valid. : : SR

o 15, COLLECTION COSTS. If L.ender hires an attorney to assist In collecting any amount due or enforcing any right
4, or ramedy under this Agreement, Grantor agrees 1o pay Lender's attorneys' fees, legal expanses and _col!ectlon Costs.

16. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thersunder to cance! or
terminate such Lease shall be desmed & default under this Assignment and under the Note and Mortgage so
long as, In Lender’s opinion, such default resuits in the impalrment of Lender’s security. -

. A violation by Grantor of any of the covenants, representations or provisions contained In this Assignment shall
he deemed a default under the terms of the Note and Mortgage. '

. This Agreemsent shall be binding upon and inure to the hangiit of Grantor and Lender and their respective
suceessors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Agreement shall be governed by the lawe of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located I the state indicated In the addrass of the real
property inthe event of any legal proceeding under this Agreement. :

. This Agraoment is executed foi __business purposes. All references to Grantor In this
Agreement ¢liall include all persons signing below. if there Is more than one Grantar, thelr obligations shall be
jont and severdl, This Agresment and any refated documents represent the complete and Integrated
understanding putwaen Grantor and Lender pertaining to the terms and conditions of those documents.

. ADDITIONAL TERMS. : : .

THIS m % %U’IED BY TRUSTEZP, NOT PERSONALLY, BUT AS TRUSTEE AND ITIS EXPRESSLY
UNDERSTOOD THAT NOTHING CONTAIWED Be4BIN SHALL BE CONSTRUEDAS CREATING ANY PERSONAL
LIAHILITY ON TRUSTEE, AND ANY RECOVEDL SHALL BESQLELY AGAINST AWD OUT OF THE PROPERTY;
HOWEVER, THIS WAIVER SHALL NOTAPFECT T¥E LIABILITY OF ANY BORROWER OR GUARANTOR OF THR
OBLIGATIONS, o . ‘

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDSZ, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT. :

Dated: JUTLY 12, 1996

GRANTOR: 8OUTH CHICAGO BANK | - GRANTOR:
a5 Trustee under Trust Agreement ¥Wo. 11-2845
an] not ly : ‘

_ GRANTOR:

U827 PFotmAiion Technalogles, Inc. [12/27/04) (300) 837-379
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_. State of : } tate o — —)

g ' : . ' 53, o

County of ) County of - - ‘ ) .
b ' - a notary The foregoing Instrument was acknowledged befare me
public in and for sald County. In the Stale aforesald, DO this by R

- HEREBY CERTIFY that -
personally known to me to be the same person.. .

- whose name . subscribed to the foregoing as ..——- S— —_—
instrument, appeared before me this day in person and e — — -
acknowledged that ha slgned, — R e
sealed and dellvered the said Instrument as__ . on behalf of the . I~ S
“free and voluntary act, for the uses and purposes herein set : :
forth. . .
Given under'my hand and oificial sea), this.._______day  Given under my hand and oflicial seal, this. . .day
of A - . of e
- Notery Public T ~ Notary Public

.. Commission expires; —.——. S

[scHepuLE A]

Thestreet address of the Property (if appiicable) Is: 1701-03 84TH ST/8407 BAST END
. CHICAGO, IL 60617

- Commisslon expires:

| Fermanent Index NO.(S).' 20-36—309%&)01~C00) CCERECTED wj@ INEX ND. (S) 20‘36'%1‘%

) Thé legal description of the Property Is:

10T 17 1IN BLOCK 6 IN SOUTHLAWN RIGHLANDS, BEIWS M.C. MYER'S SUBDIVSION OF
‘THE NORTHWEST 1/4 OF 'THE SOUTHWEST 1/4 OF SECIION 36, TOWNSHIP 33 NORTH,
RAHGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, "IN "'OOK COUNTY, I1LLINOIS,
EXCEPT THAT PART TAKEN FOR STONEY ISLAND AVENUE.

67407

-
™

SCHEDULE B

This dorument was prepared by: SOUTE CHICAGO BANK 9200 COMMERCIAL CHGO, IL 60617 . (JANIE
GARCIR} _

Y / C{/:/,'-‘
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ASSIGNMENT OF RENTS RIDER

THIS ASSIGRNMENT OP RENTH is executed by 8QUTH CRICAGO BANK, not personally but as
Trustes as aforesaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee, and it is expressly understood and agreed that nothing
‘herein or in said tyust de=ed orin said note contained shall be construed as creating
any lizbility on the said SOUTH CHICAGD BANK personally to pay the said note or any
interssr that may accrue thereon, or any indebtednags accruing hereunder, or to
perform any agreement or covenant either express or implied herein containad, all
such liability, if any being expressly waived by Trustee and by every person now or
hereafter claiming any right or security hereunder, ard that so far as SOUTH CHICAGC
BANK perseorally is concerned, the legal holder or holders of gaid note and the owner

or owners .o any indebtedness aceruing hereunder or anyeone wakeing any claim-

hereunder shxll lock solely to the premices hereby conveyed and to the rents hereby
assigned for Inv payment thereof, by the enforcement of the lien hareby created, in
the manner hex&in and in saild trust deed and note provided.

SOUTR CEICAGOC BANK.

not personally but soley as

Trustee under that certain Trust
- Agreement dated August 20¢th, 1994

and beawing Trust No. 11-2845
BY: : ;£9ﬁﬁv . ) 0

Agaidtant Trust Officer

R

STATE OF TLLINOIS)

: )88,
COUNTY CF CCUK )

I, the undersigned, a Notary Public, in and’ £o» said County, in the State of
aforeszid, DO HERBY CERTIFY, that Leona Devon, Agsistant Trust Officer of the South
Chicago Bank, a Corporation, who is personally krown to me to be the same person
whogse name is subscribed to the foregoing instrument as such Trust Officer, appeared
before me this day in personand acknowledged that re rigned and delivered said
instrument as his own and free voluntary act and as tht ciee and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth.

Given under my hand and seél. thie 12th day of July, 1996

" QFFICIAL SEAL "
SATHERINE T, BOYLE
ggTég‘r PUasL!.'}. SFTATE OF {LLINGIR
MMISSION EXPIRES 9/16/56
s\’w\fww

My commission expires: 9-15-9¢

26920696
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