|- UNOFFICIAL COPY.

$IRECORDATION REQUESTED BY:
@ HARRIS BANK |
B o R st
. B GLENCGE, i 60022 . e 6667801
% \WHEN RECORDED MAIL TO: 1 | S o B
4 HARRIS BANK S . DEFT-D1 RLCOROING - - = - $37.40
LB SEPASK AVENE HOOK, RA L THOR TR G890 BR/30/9% 133200
S e o D04 1O Sinh
r S S I L NN PG R-PE—6ATSGL
%‘, GLENCOE, IL 60022 o S I CUDK COUNTY RECORDER
o ﬁl FOR RECORDER'S USE ONLY
i v, _
& S - ) O
s x 3? J
b i wort dby: DANA WWGLESE . 7
2 13 Miorga repare W ‘ o
900¢ Preparet Y’ 333 PARK Fer | CT’*"“

GLENCOE |\ 60022

Foa. Box 333 cn

/f, Mo =93 71 “f“ ‘ MORTGAGE

M J 7 RS ,) A

THIS MORTGAGE IS DATED AUGUST 17, 1996, betweso STEPHEN F. MARSHALL and LAUREL B-
MARSHALL, HUSBAND & WIFE, whose eddress is 1087 BLUFF @D, GLENCOE, Il 60022 {referred fo helow
" as "Grantor”); and HARRIS BANK GLENCOE-NORTHBROQK, N 4., whose address is 323 PARK AVENUE, .

GLENCOE, IL 60022 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages. wrorants, and conveys 1o Lender all
ot Granior's right, title, and inferest in and to the foliowing described real propert: fogether with all existing or
subsequently erected or affixed buildings, improvemems and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercnurses and ditch rights lincluding stoch inilities with ditch or
irrigaticn rights); and all othar rights, royalties, and profits relating 1o the real property, incudirg without limitaiion
all minerals, cil, gas, gecthermal and similar matiers, located in COOK Counly, State o Kingis (the "Reat -

Property”:

- LOT 44 IN MC~GUIRE AND ORH'S SKOKIE HEEGHTS BEING A SUBDIVISION OF PARY OF THE WEST
1/2 OF THE SOUTHWEST 1/40F SECTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIHD
- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

The Real Properly or its address is commonily known as 1087 BLUFF ROAD, GLENCOE, it bouzz Tne Reai
Propeny tax identitication number is 05-06-308-002. . :

. Grantor presently assigns to Lender afl ol Grantor's right title, and interest in and 10 all leasas of the Propeny and
ail Rents from the Properly. In addition, Granter granm 10 Lender a Uniform Commerciatl Code seuumy snterest in

. the Parsonal Property and Rents.
. DEFINITIONS. The fcliowing words shal! have the following meanings whan used in this Mcngage Terms not

otherwisa defined in this Morigage shall have the meanings itribuled 1o such terms in the Uniform Commarcial =~ -
Code. All references to dollar amounts shall mean amounts in lawlut money of the United States of America, -

Credit Agreement. The wards “Credit Agreement” mean the revolving fine of credit agreement dated August .
. 17, 1996, between Lender and Grantor with a credit limit of $250,000.00, togethar with all rerewals of,
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. gxlensions of, maditications of, refinancings of, consolidations of, and substitutions jor the Credit Agreement.
~ The interest rate under the Credit Agreement is a variabie interest rate based upon an index. The index
- currently is 8.250% per annur. The interest rate to be applied to the outstanding account balance shall be at
“ & rate equalto the index, subject however to the foliowing maximum rate. Under no circuinstances shall the
" interest rate be more than the lesser of 18.000% per annurm or the maximum rate allowed by applicabie law.

" Grantor. The word “Grantor” means STEPHEN F. MARSHALL and CAUREL 8. MARSHALL. The Grantor is-\ L
the mortgagor unger this Merigage. : L

. Guarantor. The word “Guarantor’ means and includes without limitation each and all of the guarantors,
. sureties, and accommodation parties in cennection with the indebtedness. '

tmprovements.  The word "Improvements” means and includes without fimitation all existing and tuture
~ improvemsents, uildings.  structures, mobile homes affixed on the Real Propery, facilities, adddtions,
- replacements and-other consiruction on the Real Property. : o _
- indebtednese. iha word “indebledness” means all principal and interest payable under the Credit Agreement
and any amounts ‘exgetided or advanced by Lender to discharge nbligations of Grartor of expenses incurred
by Lender to enforce chiigations of Grantor under this Mertgage, together with inlerest on such amounts as
pravided in this Montgage.  Specifically, without iimitation, this Morigage secures a revoiving line of credit
" and shall secure not onty the 2mount which Lender has presently advanced o Grantor under the Credit
_ Agreemenl, but also eny futuie amounts which Lender may advante to Granior under the Credit
Agreement wilhin twenty (20) years trom the date of this Mortgage to the same extent as if such fulure
advance were made as of the dale-rithe execulion of this Morigage. The revolving tine of credit
obiigales Lender to make advances to farenior so long 8s Grantor complies with all the terms of the
Crefiit Agreement and Related Documents. Such advances may be made, repald, and remade from time
16 time, subject  the limitation thai the total cuistanding balance owing al any one time, not including
~ finance charges on such balance at a fixed or vailsule rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any arounts expended or advanced as provided In this
- peragraph, shall not exceed the Credit Limit as provided ‘n the Credit Agreement. It is the intention of | _
 Grantor and Lender that this Mortgage secures the balance cutstanding under the Credit Agreemers »om = | -

lime to time from zero up to the Credit Limit as provided atove 7ol any intermediaie balance. Atnotime |
_ghall the principal amount of Indebtedness secured by the Murtgare, not including sums advenced to

protect the security of the Mortgage, exceed $500,000.00. - : . _

Lander. The word "Lender” means HARRIS BANK GLENCOE-NORTHBROOCK, N.A., its successors and

assigris. The Lender is the maortgagee under his Morigage.

Morigage. The word “Mortgage” means ihis Morlgage between Grantor and Lender. and includes without

limitation all assignments and security interest provisions relating 1o the Persoral Propenty and Rents.

Personal Property. The words “Personal Propeny” mean alt equipment, fixtures, ann cther aricles of
parsonal property now or hereafter owned by Grantor, and now or herearter attached or 2iised 1o the Real

* Property; together with all accessions, pars, and additions ta. alt replacements of, and ail substiwons lor, any
of such properly; and together with all proceeds tincluding without limitatiun a! insurance proceeds and
refunde of premiums} from any sale or other disposition of tha Propedy. _

Property. The word "Property” means collectively the Real Property and the Personal Propeny.' _

" Real Property. The words “Real Properly” mean the property, intergsts and rights described above in ihe
- “Grant of Mongage” section. _ ‘ ‘ B o
" Related Documents. The words "Related Documents” mean and include without limitarion all promissary
. nhotes, credit agreements, loan agreements, environmental agreements, guaranlies, security agreements,
 morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
- existing, executed in connection with the Indebtedness. - ' :

Rents. The word "Rants® means all present and future rents, revenues, income, issues, royalties, profits, and
~ other benefits derived from the Property. : ' :

g
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¢ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCLIMENTS, THIS MORTGAGE IS INTENGED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIERNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granfor shall pay to Lender ali
afr?é’ur}tﬁ- sacu{;ed by this Mortgage as they becoms due, and shall strictly perform all of Grantoi's obligations -
undar this Mortgage! o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agréas that Grantor's possession ang use of ‘_ s B
the Property shall be governed by the follewing provisions: -

Possession ~ad Use, Uniii in default, Grantor mgy remain in possession and control of and operate and
_ manage the Propety and coliect the Rants from the Froperty. S

Duty to Maintain, ‘ G'antor shall maintain the Property in 1enantable condition and promptly periorm all repairs,
“replacements, and nwiaienance necessary 1o preserve its value, :

Hazardous Substances.. The terms "hazardeus wasle,” "hazardous substance,” "disposal” "release,” and -
"thraatened reiease" as uses in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmen'al Responge, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

. Section 9601, et seq. A"CEHGI A7, the Superfund Amendments and Feauthorization ‘Act of 1986, Pub. L. No.

- 99-499 ("SARA"), the Hazardous Maiarials Transportation Act, 48 U.S.C. Section 1801, ¢f seq., the Resource
Conservation and Recovery Act, 421'.3.C. Section 8501, et seq., or other applicable state or Federal laws,
rules, or regulations adopiéd pursuaint 1o ny of the foregoing. The terms "hazardous wasie” and "hazardous
substance” shall aiso includa, without lirnitarion, petreleum and petroleum by-produgts or any fraction thereof
and asbestos. CGiranlor represents and vearrants to Lender that. [a) During the period of Grantor's ownership
of the Properly, there has been no use, ‘aeoaralion, manufacture, storage, ireatment, disposal, release or
thraatened release of any hazardous waste of sujsiance by any person on, under, about or from the Propen¥:
(b} Grantor has no know!edﬁge of, or reason 1o foliove that there has been, excep! as previously disclused o
and acknowledged by Lender in writing, (i) any use,-Deneration, manufaciure, Storage, treatment, disposal,
release, or threatened reiease of any hazardous was'e o1 substance on, under, about or from the Propery by

- any prior ownars Or occupants of the Propaehréy or {iy-ary actual or threatened fitigation or claims of any kind

" by any perscn relating 10 such matters; {c) Excqc’. 35 previously disclosed fo and acknowledged by
Lender in writing, (i) neither Grantor rior any enant, conlrictor. agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or.reizase any hazardous waste or substance on,
under, about or from the Property and (i) any such activiv' shall be conducted it compliance with ali
applicable lederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lenar and its agents 1o enter upen the
Property to make such inspections and lests, at Giantor's expense, as ‘ender may deem appropriate to

~ determine compliance of the Property with this section of the Marigaya - Any inspections or lests mage by
Lender shall be for Lender's purposes only and shall not he consirued o/ ce2ate any responsibility or liability
on the pan of Lender to Grantor or to any other person. The represemtalions ary warranties contained hersin

. are based on Grantor's due difigence In investigating the Property for halqdous waste and hazardous
substances. Grantor hereby (a) releases and waives any fufure claims againgi Lender for indemnity or
contiribution in the event Grantor becomes liable for cleanup or other costs unde: anv such laws, and (b)

. agrees to indeminity and hold harmless Lender agat:]st,an{ and all claims, losses, iabilities, damages
Phenamas, and axpenses which Lender may direclly or indirectly sustain or suffer resutfing om a breach o

Pk
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is section of the Mongage or as a consequence of any use, generation, manulacturs, “orage, disposal,
refease or threatened relgase occurring prior to Grantor's ownership or ipterest in the Propedy,, whither or not
 the same was or should have bean known o Granlor. The provisions of this section «f the Morigage,
- - including the obligation to indemnily, shall survive the Paymenl of the Indebledness and the scectaction and
-1pconveyarce of the lien of this Mortigage and shall not be affected by Lender's acquisition of any interest in
the Propeny, whether by foreclosure or otherwise, _ .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any

_strippinag of or waste on or t¢ the Proparty or any portior: of the Propeny,. Without limiting the generality of the
faregoing, Grantor will not remeve, or grant to any other party the right fo remove, any timber, minerals
{including oil and gas), soil, gravel or rock products wilhout the prior written consent of Lender.

Removal of Improvements. Grantor shall no! demolish or remove any improvements trom the Real Proverty -
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender may
require - Granfor {0 make arrangements satisfactory 1o Lender 1o replace such Improvements with
improvaments of al ieast equal value. ‘ :

~ Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Reat Property at af
reasonable mes 1o attend to Lender's intarests and to inspect the perty for purposes of Grantor's
¢ompliance with the terms and conditions of this Morigage. :

Compliance with Governmental Requirements. Graitor shall promptly comply with all laws, ordinances, and
requlations, now or heveatter in effect, of all govemmemal avthorities applicable to the use or occuﬁpancy of the

. Property. Grantor may contest in good faith any such jaw, ordinance, or regulation and withhola comipliance
. dunng any proceeding, including appropriate appeals, so long as Grantor hag nolified Lender in writing prior to
-doing 50 and so long as, in Lender's sole opinion, Lender's interests in the Property are nol jeopardized.
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- Lender may reguirs Grantor lo post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Guty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all
- other acts, in addition to these acts set forlh above in this section, which from the character and use of the
Properly are reasonably necessary 1o protect and presarve the Property. , : ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dise and payable all
. Sums secured by this Morigage upon the sale or transler, without the Lender's prior written consens, of all or any
part of the Real Property, or any interest in the Real Property. A "sak or transler” means the conveyance of Rew!
Property or any right, title or interest therein; whether legal, benelicial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contrac!, conlract for deed, leasehoid
+interest with @ term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
Senaficial interest i or 1o any land trus! holding titte to the Real Properly, or by any other method of conveyance
of Real Property inter=sl. Il any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change ¥ cwnership of more than twenty-five percent (25%) af the voting stock, partnership interests
or limited liahiity compary ‘ntorests, as the casa may be, of Grantor. However, this option shall not be exercised

by Lender il such exercise is nrohibited by federal law or by Minois law. :

&A)'(tES AND LIENS, The folioving prowisions relating to the taxes and liens on the Property are a par af this
ortgage. : :

. Payment. Grantor shall pay wheriue {and in all events prior 10 t_jeiinquencr) all taxes, payroll taxes, special
laxes, assessments, water charges 2.0 sewer service charges levied against or on account ot the Property,
and shall pay when due all claims for »vork done on or for services rendered or material furnished fo the
Froperty. Grantor shall maintain the Fropurly tree of all liens having priority over or equal 1o the inlerest of
i.ender under this Mortgage, exceﬁt fortho-lien of taxes and assessments no! due, and excepl as otherwise
provided in the foliowing paragraph. o :

~ Right To Contest. Granter may withhold payriedt of any tax, assesstnent, of claim in connection with a good

- failh dispuie over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized. If a Jien
. arises Or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, i a
 lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, depcsit with Lender cash or @ sufficient comporate surety bond or other socurity
saligfaclory fo Lender in an amount sufficient to discharge ihe lien plus any costs and attorneys’ lees or other
charges tha! could accrue as a resull of a foreclosure of o'a under the Tien. In any coniest, Grantor shall
defend itseif and Lander and shall satrséy_any adverse judgmed before enforcement against the Property.
Grantor shall name Lender as an additional obliges ‘under znv surety bond furnished in the cantest

proceedings. -

Evidence oi Payment. Granior shall upon demand furnish to Lender saiislactory evidence of EPaym.s'm of the
taxes or acsessments and shail authorize the appropriate govermmenta! citzial to delivers to Lender at any time
a writlen statement ot the taxes and assessments against the Property.

- Natice of Censtruction. Grantor shall notify Lender at least lifteen {15) days Ceiore any work is commenced,
any services are furnished, or any materials are supplied 1o the Properly, if any merhanic's lien, materialmen's
fien, or other lien could Le asseried on account of the work, services, or maiesiale and the cost exceeds

-$10,020.00. Grantor will upon request of Lender furnish 1o Lendsr advance assurances Salisfactary to Lender
that Grartor can and will pay the cost of such improvemenis.

&HQPERW DAMAGE INSURANCE. The following provisions relating to insuring the Propery are a pan of this
nrtgage. _ _
Malntenance of Insurance. Granlor shall procure and maintain policies of fire insurance/ with standard
extended coverage endorsements on a replacement basis for the full insurable value “cavering alf
improvements on the Real Property in an amount sutficient to avoid agphcagion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by suzi insuranca companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver ta Lender certificades of
- coverage from each insurer contaumr;? a stipulation that coverage will not be cancelled or diminished without a
-minimum of ten VO) Jdays’ grior written notice to l.ender and not containing any disclaimer of the insurer's
liability for faiiure o g{vc such notico. Each insurance policy aiso shall inciude an’endorsement providing that
- coverage in favor of Lender will not be lmPatred in any way b[y any act, omission or default of Grantor or any
other person. Should the Aeal Properly at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the exient such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principa! balance of the loan, or the maximum limit of

coverage that is available, whichever Is less.

. Appilcation of Proceeds. Grantor shall prompt[gsnoiiiy Lender of any loss or damaqe to the PrcPer:Iy it the
- estimated cost ¢f repair or replacement exceeds $5,000.00. Lender mdy make proof of loss i Grantar fails 1o
do so within fifteen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, at #s
election, apply the proceeds 1o the reduction cf the Indebtedness, payment of any lien affecting the Propenty,
ar the resloraiion and repair of the Propaerly. If Lender elects 1o apply the proceeds *o restoration and repair,
- Grantor shall repair or replace the damaged o7 destroyed Improvements in 2 manner satistactory to Lender.
- Lendar shall, upon satisfactory proo! of such expenditure, pay or reimburse Grantor from the proceeds for the
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reasonable cost of repair or rastoration if Grantor is not in defaull hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has not committed fo the repair or

restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay acciued interest, and the remainder, i any, shall be applied to the principal balance of the
ndjdgk% edGness. i Lender holds any proceeds atter payment in tull of the Indebtedness, such proceeds shall be
pald to Grantor. .

Unexpired Insurance at Sale, Ang unhexpired insurance shall inure 1o the benefit of, and é)ass lo, the
purchaser of the Propety coverad by this Mortgage at any trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. It Grantor fails to comply witt: any pravision of this Mcnga?e, or it any action or
graceedmg is commenced that would materially aftfect Fenders interests in the F{ropertJKh ender on Grantor's

ghall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expands in so doing will bear interest at the rate provided for in the Credit AQreement from the date incurred or
paid by Lender to the date o repaymeni by Granter. Al such exgenses. a2t Lender's option, will (a) be payable on
demand, (b) be cddad fo the balance of the credil ling and be apponioned amonig and be payable with any -
installment payments *o become due during aithar (i) the term of any applicable insurance policy or (i) the
rernaining term of the Cradit Agresment, or"?c) be treated as a balloon payment which will be due and payable at
the Credil Agreement’s ma*urity. This Mortgage also will secure paymant of these amounts, The rights provided
for in this Paragraph shzi be in addition to any other nghis or any remedies 1o which Lender may be entitled on
account of the default, Any cuch action by Lender shall not be construed as curing the default so as 1o bar
Lender from any rernedy that # ginarwise would have had. _

gAERANTY; DEFENSE QOF TIT..E. The following provisions relating o ownership of the Property are a part of this
origage. :

Title. Grantor warrants that: {a} Grantor holds good and marketable titie of record o the Properly in fee
simple, free and clear of ail liens anc enc.mbrances oiher than those sei forih in the Real Properly gescription
or in any litle insurance r?ohcy. litle repunt, or tinal title opinion issued in favor of, and accepted by, Lender in
connection with thic Morigage, and (b} Grantor has tha full right, power, and autherity to executa and defiver
this Mortgage 1o Lender. : : : e

Defense of Titte. Subject 10 the exception wiba paragraph above, Grantor warrants and will forever defend
the title to the Property against the iawlul claims of all persons. in the event any action or proceeding is
commenced that ciuestlons Grantor's title or the inte/esi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. (Grantor may be ti:e nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and o be reprisenied in the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be delivered, to Lender suich instruments as Lender may request
trom time tc time to permit such participation,

Compliance With Laws. Grantor warrants that the Property ard Grantor's uéq oi the Property complies with
all existing applicable faws, ordinances, and regulations of goveraracital authorities.

COMDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any Pan of the Property is conde:pnad by eminent domain Proceedings
or by any proceeding or purchase in lieu 0i condemnation, Lender may ‘&l its eiection require thay all or any
orticn of the net Proceeds of the award be applied to the indebtedness or ine repair or restoration of the -
operty. The net proceeds of the award shall mean the award after payment ot all reasonable costs,
expenses, and attormeys’ fees incurred by Lender in connaction with the condemnzaon,

Proceedings. If any procesding in condemnation is filed, Grantor shail promptly riotily Lender in writing, and
Grantor chali promptly take such steps as may be necessary 1o defend the actior'ard oblain the award.
Grantor may be the nomina! n?any in such proceeding, but Lender shall be emillew ‘o paricipate in the
proceeding and 10 be represented int the proceeding by courisel of s own choice, and C.avitor will deliver or
catrxtfsexi to"ge delivered to Lender such instruments as may be requested by it from time to ime'to permit such
participation. ‘ - :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. . The following provisioné
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and taxe_whatever olher action is requested by Lender 10 peifect and continue .
Lender’s lien on the Real Prepesty. Grantor shall reimburse Lender for afl taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without jimitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. , '

Taxes. The followin? shall constitute taxes to which this section applies: (a) a specific tax_upon this gype of
Moﬁﬁaae or upon ali of egajv pant ¢f the indettedness secured by this Monggge; b) a specific lax on Granlor

. which Grantor is authorized or required 1o deduct from pggmems an the Indedtedness secured by this type of
Mortyage, (c) a tax on this t(pe of Morigags chargeable aqamsi the Lender or the holder of the Credit
Agreemant; and (d) a specitic tax on all or any porlion of the indebtedness or on payments of principal and
iferest mada by Grantor, o .

Suvbsequen! Taxes, 1f anv tax o which this section applies is enacted sqhsecg.'em to the dé!e of this
Hortgage, this event shall have the same efiect as an Event of Default (as defined below), and Lender may

exercise any or all of s available remadies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or "’bi comasts the tax as provided above in the Taxes and
!_ialr_ws sdecticn and deposits with Lender cash or a suffic
" to Lender. :

hy AT

eni corporate surety bond or other security satisfactory -

108L9996
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a . i
security agreement are a part of this Morigage. : S S

Securl A?reement. This instrument shalt constitute a security agreement o the extent any of the Properly
_ conetitutes tixtures ar other personal propenty, and Lender shall have all of the righls of a secured party under
- the Undorm Commercial Code as amended from time to time. :

-~ Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ather action is requested by Lender t0 pedect and continue Lenders security interest in the Rents and
Personal Propenty.  In addition !o.recordma this Mcrigage in the real property records, Lender may, at any
time and withou! turther authorization from Trantor, file execuled counlerparts, Copies or repraductions of this
- Monigage as a financing statement. Grantor shall reimburse Lerder for all expenses incurred in perfecting or
cohiinuing this security interest. Upon default, Grantor shall #ssemble the Personal Property in a manner and
~at a place reasonabiy convenient 10 Grantor and Lender and make it available to Lender within three (3} days ‘
- aher receipt of written demand from Lender. _ .

' - Addresses. Ihe malling addresses of Granrtor (debtor) and Lender {secured parly), from which information
v . concerning he-senurily Inferest granied by this Morigage may be obtained {each as required by the Uniform
5y - Commorcial Couel,.are as stated on the first page of {his Mortgage. :

-~ FURTHER ASSURANCEDS: ATTORNEY~IN-FACT. The following provisions refating to further assurances and |
- altorney-in-fact are a pa of this Martgage. | |

Further Assurances. \Lanv time, and from time to time, upon request of Lender, Grantor will make, execute
_and deliver, or will cause ' De made, execuled vr delivered, 1o Lender or to Lender's designee, and when
requasted by Lender, cause ts be filed. recotded, refifed, or rerecorded, as the case may be, at such times
. and in such offices and places 25{.ender imay deem appropriate, any and all such morngages. deeds of trust,
. Security deeds, security agreornerds financing statuments, continualion statements, instruments of turther
_ assurance, cerificales, and other cocuments as may, in the sole apinian of Lender, be necessary or desirable
- in order to eflectuate, complete, perfelt, continue, or preserve ﬂa) the obligations of Grantor under the Credit
- Agreement, this Mortgage, and the Reiated Documents, and (b) the fiens and secum¥2 interests craated by this
ortgage as first and prior Hlens on th? Froperty, whether now gwned or hereaiter acquired by Grantor.
- Uniegs prohibited by law or agreed lo the contary by Lender in writing, Grantor shall reimburse Lender for all
. costs and expensas incurred iR connection wiip «Ha matters refarred to'in this paragraph. : '

- Aftorney-in~Fact. I{ Grantor fails o do any of the irings referred 10 in the preceging paragraph. Lender may

- do s0 for and in the name of Grantor and at Graitor's expense. For such puposes, Gramor hereby

.- irrevocably appoints Lender as Grantor's attorney-in-faci for the purpose of ma!:.inE. executing, delivering,
filing, recording, and doing all other things as may Lo recessary or desirable, in Lender's sale opinion, 'to
accompiish the malters referred to in the preceding paragreub.

FULL. PERFORMANCE. !f Grantor pays all the Indebtedingss wir. due, terminates the credit line account. and
otherwise periorms all the obligalions impased upon Grantor under-this Mongage, Lender shall execuie and
deliver to Grantor a suilable satisfaction of this Mon?age and suiianle statements of termination of any financin
_ slatement on file evidencing Lender’s secumf interest in the Rents and the Farsonal Property. Grantor will pay,
ermytted by applicable law, any reasonabtle termination fee as deterrningd by Lender from time to time. 4,
owever P%ymern is made by Grantor, wheiher voluntarily or otherwise, 01 by jguarantor or by any third pany, on
© the indebledness and thereafter Lender is forced to remd the amount of That Fayment (a% to” Grantor's trustee in
bankrupicy or t¢ any similar person under any federal or state bankruptcy law oiiaw for the relief of debtors, (b}
by raagon of any judgment, cecree or order of any court or administrative bady having jurisdiction over Lender or -
any of Lender's property, or (C) b‘y reason of any seftlement or comprise of any ciam made by Lender with an
claimant (including without limitation Grantor), the tndebtedness shall be considered vipaid for the pumpose o
enforcament of this Mortgage and this Mongage shall continue to be effective or shall Le ruinslated, as the case
may be, noiwithstanding any cancellation of this Mongage or ol any note or olher instiusient or agreemers
evidencing the Indebtedness and the Property will continue to secure the amonnt repaid or recevered te the same
extent as if that amount never had been originally received by Lender, and Grantor shall lie ‘bound by any
judgment, decree, order, setllement or compromise refating to the' Indebtedness or to this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shall conslitutz an event of default ("Event of Default
. under this Mo_n?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection ™
* with the credit iné account. This can include, for example, a false slalement about Grantor's income, assets, :
iiabilities, or any other aspects of Grantor's tinancial condition. (b) Grantor does riot meet the repayment terms of :
the credit ine account. () Grantor's action or inaction adversaly affects the collateral for the credil line account or
Lender's rights in the coffateral. This can include, for example, failure 16 maintain required insurance, wasie or
destructive use of the dwelling, failure to pay taxes, death of ali persans liable on the account, transfer of title or
sale of the dwalling, crealion of a fien on the dwellin without Lender's permission, foreclosure by the holde;r of
another fien, or the use of funds or the dwelling for prohibited purposes. ‘ . :
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lendsr, at ils option, may exarcise any one or more of the following rights and remedies, in addition to any other
rights or remedias provided by law: : _ _
. Accelerate Indebiedness, Lender shall have the right at its option without rotice 1o Grantor to declare the
. enfire indebtedness immediately due and payatls, including any prepayment penalty which Grantor wouid be
required 1o pay. : . : -
UCC Bemedins. 'With respect 10 all or any part of the Personal Property, Lender shall have all the rights and
romedies of a secured party under the Uniform Commercial Code.

: _': Collect Rents, Lender shal! have the right, without notice to Grantor, to ‘ake possession of the Property and

. .4
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collect the Rents, i_nciuding' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of ihis n?ht. ender may require any tenant or other
user of the Propeny to make %ayment_s of rert or use tees direclly 10 Lender. If the Rents are collecled by
Lender, then Granfor irrevocal |¥ designates Lender as Grantor's attorney-infact fo endorse instruments
recaeived in payment thereo! in the name of Granter and to negoliate the same and coliect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a recaiver. :

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed 1o lake possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to aperalc the Propenty preceding foreclosure or sale, and 10 collect the Bents from the Properiy
and apply the proceeds, over and above the cost of the reqewarshxg), a%alnst the indebtedness. The
rorigagee in possession or feceiver may serve without bond it permiited by law. Lendar's right o the
appointment ol a receiver shall exist whether or not the apparent value of the Propety exceeds the
indebledness by a substantial amouni. Employment by Lender shall niot disqualily a person from serving as a
receiver, : . . .

Judicial Foreciosure. -\.ender may obtain a judicial decree foreclosihg Grantor's interest in all or any part of
the Property. _

- Deficlency Judgment. ¥ permitted by appficable law, Lender may obtain a judgment for any deficiency
remainitg in the indebleuncst due to Lender atter application of all amounts received irom the exercise of the
rights provided in this sectior... L _

Other Remedies. Lender shall/nave all other nghts and remedies provided in this Mortgage or the Credit
Agreement or available at law or i equity. : . _ :

Sale of the Property. To the extent prrilied by applicable faw, Grantor hereby waives any and all right to
have the property rmarshalled. in exercicing Bs rights and remedies, Lender shall be free 1o sell all or any part
of the Property together or separalely, in ore sole or by separate safes. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. _

Notice of Sale. Lender shall give Granlor reacunable notice of the time and place of any public sale of the
Personal Property or of the ime after which any orivate sale or other intended disposition of the Personal

- Property is to be made. Heasonable notice shalf Miean notice given at least ten (10) days belore the time of
the salg or disposition. ™ . .

Waiver, Election cf Remedies. A waiver by any parly ot-2 breach of a provision af this Moﬂ%ag{e shail not
constitute a waiver of or prejudice the arr‘té/'s rights otheratse 1o demand strict compliance with that provision
~or any other provision. Election by Lender 10 pursue any rerdedy shall not exclude pursuit of any other
remedy, and an election fo make expanditures or 1ake action'tz perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall ol affect Lende: = vight to declare a default and exercisg its
remedies under this Mortgage. : : :

Attorneys’ Fees; Expenses. Y Lender instilules any suit or action to \enforce any of the terms of this
Mongagfq. Lender shall be entitled to recover such sum as the court reay xdjudge reasonable as allomeys'
fees at trial and on any appeal. Whather or not any court actisn is involvet, @i reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the piciantion of its interest or the
enforcement of #s rights shali become a pan of the Indebtedness payable ofi 'denard and shall bear interest
from the dale of expenditure until repaid at the rate provided lor In the Credit Agieerent. Expenses covered

b§ this paragraph include, without limitation, however subjeci to any limits under applicable law, Lender's

- aftorneys’ feas and Lender's legal expenses whether ar not there is a lawsult, includirg attorneys’ fees for

- bankruptcy proceedings {including effons to modify or vacate any automatic stay or iniupatian}, “appesls and

. any anticipated post-judgment collection services, the cost of searching recards, oman::a% title reports
: (mclu_dlgg foreciosure reponsé SUrveyors' r_ef)orts. and appraisal fees, and ille insuranceg, 1o the extent

o Fe""’“ by applicable law. Grantor also will pay any court costs, in addition o all other suns provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any ofice under tris Morigage, including wilhout mialion any 'mj‘i;}'

notice of default and any notice of sale to Grantor, shall be in writing. may be be sent by telefacsimilie, and shall”
be effective when aclually delivered, or when deposited with 2 nationdlly recognized overnight courier, or, if
mailed, shall he deemed effective when deposited In the United States mail first class, cerified or registered maf!.

postage Frepaiq. directed to the addresses shown near the beginning of this Mongage. Any party may change ils
address 3or notices under this Mortgage by giving formal writien notice ta the dther panies, specﬁxin that the
urpose of the notice is to change the party’s address. All copies of notices of foreclasure from the fhiolder of any
ign which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantar agraes to keep Lender informed at all times ol Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ol this Mortgage:

. Amendments. This Morigage, tegether with an¥ Related Documents, canstitutes the entire understanding and
ﬁraemem of the parties as to the matters set forth in this Mortgage. No alteration of or amendment fo this -
origage shall be effective Lnless given in writing and signed by the panty or parties soughi 1o be charged or

bound by the atieration or amendment, _

- Applicable Law. This Morlgage has been dellvered to Lender and accepted by Lender in the State of

<

.

@
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linols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
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'- - Caption Headings. Caption headings in this Morigage are for convenience purposes only and are nct to be
used to interpret or define the provisions of this Morigage. :

Meg?ef. There shall be no merger of the interest or estaie created by this Mcngége with any other interesi or
estale |tn ﬁ{? l;roperty at any time heid by or for the benefit of Lender in any capacity, withoul the written
consent of Lender.

© Muitiple Parties. All obligations of Grantor under this Morigage shall be J’oint and severa), and all references
~te Granlor shall mean each and every Grantor. This means thar each of the persons signing below is
* - tesponsible for all obligations in this Morgage.

) Severab!lgg. If a court of compstent jurisdiction finds any provision of this Mor;?age to be invalid or
unenforceabie as ta any Fefscn or circumslance, such tinding shall not render that provision invalid or
unenforceable as 10 any other persens or circumstances. if feasible, any such ofterding provision shall be

- deemed 1o be modified to be within the limils of eniorceability or valldity: howaver, if the offenging provision

- cannot be sonodified, it shall be stricken and ait other provisicns of this Mortgage in all other respects shall

. remain valid ana enforceabie.

- Successors znd Asaigns. Subject (0 the limitations stated in this Morigage on transfer of Grantor's interest,

this Mortgage shali ve pinding upon and inure to the benefit of the panties, their successors and assigns.
ownership of the Piogariy becames vested in a person other than Grantor, Lender, without notice 1o Granior, . ©

‘may dea! with Grantor's cuccessors with reference to this Mortgage and the Indebledness by way of

~}oabe%:ta;%nce or extension withwut releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. _

Time Is of tha Essence. Time iscithe essance in the performance of this Mongage.
Waiver of Homestead Exemptior. Gramor hereby releases and waives all rights and benelits of the
homestead exemnption laws of the Stale of Minois as to ail Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall noi ¢ deemed to have waived any rights under this Monigage (or under
the Related Documents) unless such waivee e-in writing ana signed by Lender. No delay or omission on the
~pait of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
- any party of a provision of this A onga £ shall nu: constitute a waiver of or ﬁreguqﬁce the party's right otherwise
- to demand strict compliance with thal provision or iy, other provision, No prior waiver by Lender, nor an
course of dealing betwesn Lender and Grantor, shill Cunstilute a waiver of any of Lender's righls or any o
Gramtor's obligations as 1o any fulure transactions. Wieiiever consent by Lender is required in this Morlgage, !
- the granting a1 such consent by Lender in any instance <ozl not constitute continuing consent to subsequent
- instances where such consent is reguired. : :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOr'S OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS. :

"GRANTOR: .

' :,f) . B ) \ 'f

N F. MARSHALL

i 2 7 — “. . ) . | -

" EAUREL B. MARSHALL
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INDIVIDUAL ACKNOWLEDGMENT
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i ) B
f On this day before me, the undersigned Notaly Public, personally appeared STEPHEN F. MARSHALL and
g LAUREL B. MARSHALL, to me known 10 be the individuals described in and who executed the Mortgage, and
i acknowiedged that they signed the Mongage as their free and voluntary act and deed, for the uses and purnoses

. % yherein mentioned. _ _
5 | Fons o7 o
% Given under my, haiia cnd official seal this 1 ey af N oIV L 197
DO | e b
L By e MLl /:_?{L-E' L e Residing at -~ ol S Ll -
i - //’ . .
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