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THE ABOVE SPAUCE 1S FOR REZGRDERS FURPOSIS ONLY

ASS giN’«lh NT OF LEA SES AND RENTS

\J‘ vmercial Properties)

THIS AS‘EIGNMENT made as of tiec 28th day of August, 1996 by REHAB -

ASSOCIATES V, INC,, an lhiuols corporadon (hereinafter called "Assignor") in favor of
INLAND MORTGAGE INVESTMENT CORPIR ATION, an IHinois corporatlon {hereinafter
called "Assignee”). ' :

WITNESSETH'

FOR VALUE RECEIV ED, Ass:gnor does hereby seli;-assign, transfer, set over and
deliver unto Assignee all leases and subleases, written or oral, tenancies and all agreements for

use or occupancy of any portion of the premises ang/or any of the baildiags.and improvements

thereon, situated in the City of Chicago, County of Cook, State of Illinois, ard more particularly
described in Exhibit A attached hereto and in the Mortgage or Deed od Trust hereinafter
identified (such premises, and all the buildings and improvements theceor hereinafier
collectively called the "Premises”);

TOGETHER with any and ali modifications, amendments, extcnsions, renewais and

- teplacements thereof and any and all further leases, lettings or agreements {including subleases

thereof and tenancies following attornment) upon or covering use or occupancy of all or any part
of the Premises (all such leases, subleases, tenancies and agreements, and tenancies heretofore
mentioned are hereinafter collectively calied the "Leases” and individually, a "Lease");

TOGETHER with any and all guaranties of lessee's pcrformﬁnce under any of the Leases, |

BOX 333.CT

and

‘Y¢9¢9996




[ UNOFFICIALCOPY




~ UNOFFICIAL COPY

TOGETHER with the immediate and continuing right to collect and reccive all of the
rents, income, receipts, revenues, issues, proceeds, profits, escrows, deposits and security
deposits now due or which may become due or to which Assignor now or shall hereafter
(including the period of redemnption, if any) may become entitled or may demand or claim,

- arising or issuing from or out of the Leases or from or out of the Preimises or any part therect,
including but not by way of limitation: minimum rents, additional rents, percentage rents,
parking maintenance, tax and insurance contributions, deficiency renis and liquidated damages
following default, the premivm payable by any lessee upon the exercise of a cancellation
privilege originaily provided in any Lease, and all proceeds payable under any policy of
insurapce covering ioss of rents resulting from vntenantability caused by destruction or damage
to the Premises together with any and all rights and claims of any kind which Assignor may have
agatnst any lessee under the Leases or any subtenants or occupants of the Premises (all such
mnncys rights and claims in this paragraph described bcmg hereinafter called "Rcms")

. SUBIZLCT, however, to a hcense hereby granted by Assignee t‘o Assignor, but limited as
hereinafter providcd, to coliect and receive all of the Rents. : | o

TO HAVE AN{3TO HOLD the same unto the Assrgne is successors and assigns
~ forever, or for such shoiter period as herﬂmafter may be md:cated . ‘

FOR THE PURPOSE GF aECU RING the paymcnt of the mdcbtedness evidenced by that
certain Installment Note ("Note”) uvearing even date herewith in the principal sum of
$5,000,000.00 made by Assignor peyabie to the order of Assignee, and presently held by
Assignee, including any amendments, irodifications, extensions and renewals thereof and any
note or rotes supplemental thereto, as witl as the payment, observance, performance and
discharge of all other obligations, covenants, conditions, representations and warranties
~contaiped in the Illinois First Morigage and Security Agreement of even daic herewith (the
“Mortgage or Deed of Trust™) and any Other Loan Dcmments, as defined in the Note, and in any
amendments, modiﬁcations, extensions, aupplcmems, icpéwals, replacements and consolidations
thereof, covering the Premises and securing the Note or (‘rar.,mattcr ooﬂcmvely called "the Note
and Mortgage or Decd of Trust and Other Loan Documents . o .

~ TOPROTECT THE SECURITY OF THIS ASSIGNMENT 4T (8 COVENANTEDAND 7
AGREED AS FOLLOWS: :

That Assignor represents and warrants: That Assignor is the owner in 1ee sintple absolute
- of the Premises and that Assignor and/or Beneficiary has good title to the '<ases and

" Rents hereby assigned and good right to assign the same, frec from any‘azc or other
instrument that might limit Assignor's right to make this Assigninent or Assigriec’s rights

“ hereunder, aad that po other person, fivmn or corporation has or will be allowed 10 have
(without Assignee's prior written consent) any right, tiile or interest therein; that Assigror
has not previously sold, assigned, transferred, mortgaged or pledged the Rents or

- assigned the Leases from the Premises, whether now due, or hereafter to become due,

That Assignor covenants and agrees as follows: To observe, perform and discharge, duly |
~and punctually, all and singular the obligations, terms, covenants, conditions and

warranties of the existing Leases and of all future Leases affecting the Premises, on the

part of the Assignor to be kept, observed and performed, and to give prompt notice o
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Assignee of any failure on part of Assignor to abserve, perform and discharge same; to
enforce or secure the performance of cach and every obligation, term, covenant,
condition and agreement in the Leases by any lessee to be performed; to appear in and
defend any action or proceeding arising under, occurring out of. or in any manner
connected with the Leases or the obligations, duties or liabilities of the Assignor and any
lessee thereunder, and, upon request by Assignee, will do so in the name and behalf of
the Assignee but at the expense of the Assignor, and to pay all costs and expenses of the
Assignee, including attorney's fees in a reasonable sum, in any action or proceeding in
which the Assignor and/or Assignee may appear.

3 That Assignor further covenants and agrees as follows: (a) not to receive or coilect any

" Rents froin any present or future lessee of the Premises or anv part thereof for a period

of nure than one month in advance of the date on which such payment is due (whether

in cas®-or by promissory notc), nor piedge, transfer, mortgage or otherwise encumber or

assign any of the Leases or future payments of said Rents or incur any indebtedness,

liability or other obligation to any lessee; (b) waive, excuse, condone, abate, concede,

discount, se’ o'f. compromise or in any manner release or discharge any tenant under any

of the Leases of zad from any obligation, covenant, condition or warranty to be observed,

performed or fulfizied by the tenant, including the obligation to pay the Rents thereunder

in the manner and athe place and time specified herein; (d) cancel, terminate or consent

to any surrender of any of the Leases, permit any cancellation or termination thereof,

- commence an action of ejictment or any summary proceeding for dispossessing of the

tenant under any of the Leases, or exercise any right of recapture provided in any Lease;

- or(d) lease any part of the Premises, or renew or extend the term of any of the Leases or

consent to any assignment of or subizuing under any of the Leases, or modify, amend or
alier any term of any of the Leases. - ‘ .

4. That in the event any representation or warnariy herein of Assignor shall be found to be
untrue or Assignor shall default in the observarcz o- performance of any obligation, term,
covenant, condition, representation or warranty ncrein, then, in each such instance, the
same shall constitute and be deemed to be a default uader the Note and Mortgage or Deed
of Trust and Other Loan Documents hercby entitling Assigpze, at its option, to declare

~ all sums secured thereby and hereby immediately dve and ravable and to exercise any
and all of the rights and remedies provided thereunder and herednser as well as by Jaw.

5. That so long as there shall exist no default by Assignor in the ‘payment of any

~ indebtedness secured hereby or in the observance or performance of any wolization, term,

covenant, condition, representation or warranty herein or in the Note, Mortgzge or Deed

of Trust or Ottier Loan Documents or in the Leases contained, Assignor shail have the

right under a license granted hereby (but limited as provided in the following parapraph)

 to collect upon, but not prior to accrual, all Rents, arising from or out of the Leases oz any

renewals, extensions or replacements thereof, or from or out of the Premises or any part

thereof, and Assignor shall receive such Reats, and shall hold same, as well as the right
and license 10 receive same, as a trust fund to be applied, and Assignor hereby covenants

to so apply same before using any part of the same for any other purposes, in such order

as Assignee may direct, to the payment of interest and principal becoming due on the

~ Note; to the payment of taxes and assessments upon the Premises before penalty or
“interest is duc thereon; to the cost of insurance, utilities, maintenance, repairs,

replaccments and renovation, required by the terms of the Note and Mortgage or Deed

el
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of Trust and Other Loan Dorumcms to the establtshment of reserves for real estate taxes,
insurance costs and deferred mainienance; to the satisfaction of all obhgzmom

| specifically set forth in the Leases; and to the payment of i mtercst and principal bcoommg
- due on the Note, L _

That upon or at any time after default in the payment of any indebtedness secured hereby
or in the observance or performance of any obligation, term, covenant, condition, -
representation or warranty herein or in the Note and Morigage or Deed of Trust or Other

~Loan Documents or in the Leases contained, continuing after the expiration of any

applicable prace or cure period, Assignee, at its option, shall have the complete right,
power and authority hereunder then or thereafter without notice to exercise and enforce
any or all of the foflowing rights and remedies at any time: (a) (o terminate the license
herein granted to Assignor to collect the Rents, and then and thereafter, without taking
posseseion, and in Assignee's own name, to demand, collect, receive, sue for, attach and
levy the Feats, to give proper receipts, releases and acquitiances therefor, and after
deducting all necessary costs and expenses of operation and collection, as determined by
Assignee, incluging reascnable attorneys' fees, to apply the net prooccds thereof, together
with any funds of Assignor deposited with As'ugnee upon any indebtedgness secured
hereby and in such Gider as Assignee may determine and this Assighment shall constitute
a direction to and fuli 2uthority to any lessee, tenant or other third party who has

heretofore dealt or may ferezfter deal with Assignor or Assignee, at the request and

direction of Assignee, to pay all Rents owing under any Lease to Assignee without proof
of the defauit refied upon, and aay such lessee, tenant or third party is hereby irrevocably

authorized 10 rely upon and comply v/itit (and shail be fully protected by Assignorinso -

doing) any request, notice or demard by Assignee for the payment to Assignee of any
Renis or other sums which may be or may thereafter become dve under its lease or other

agreement, or for the performance of any nmdertakings undes any such lease or other

agreement, and shall have no duty to inquire as t0 whether any defauit hereunder or under
the Note, the Mortgage or Deed of Trust or OtherL.0ar Documents has actually octurred

- or is then existing; (1) to declare all sums secured roreby immediately die and payable

and, at its option, exercise all of the rights and reiucdies contained in the Note and
Mortgage or Deed of Trust and Other Loan Docaments; (z) without regard to the
adequacy of the security or the solvency of Assignor, wita-or withont any action or
proceeding, through any person or by agent, os by the trustee(s) yader the Deed of Trust
secured hereby, or by a receiver to be appeinted by court and irresecdve of Assignor's
possession, then or thereafter, to enter upon, take possession of, manage and operate the
Premises or any part thereof, make, modify, enforce, cancel or accept svrrepder of any
Lease now in effect or hereafter in effect on the Premises or any part theredf; remove and

~ evict any lessee; increase or reduce Rents; decorate, cleun, maintain, repair or remodel

- the Premises;; and otherwise do any act or incur any costs or expense as Assigres shall
deem proper to protect the security hereof, as fully and to the same extent as Assiguor

could do if in possession, and to apply the Rents so collected in such order as A.ssignee .

_ shall deem proper to the payment of costs and expenses incurred by Ass;gnee in
enforcing its rights and remedies hereunder, including court costs and attorneys'fees, and
- to the payment of costs and expenses incurred by Assignee in connection with the
operation and :nanagement of the Premises, including management and brekerage fees
and commissions, and to the payment of the indebtedness under the Note and Mortgage

or Deed of Trust and Other Loan Documents, and maiatenance, without interest thereon,
~ of areserve for replacement; and {d) require Assignor to transier all security deposits to

: ~4-
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Ass-g'lec or an anount equal to all secunty deposm. it security depos-ts are not -

separalely held by Assignor, together with all records cvidencing these deposits, and to
deliver to Assignee all the Leases affecting the Premises, - For the nurposes of this
paragraph, Assignor does hereby irrevocably constitute and appoint Assignee the true and

lawful attomney of Assignor, coupled with an interest, with full power of substitution for ~
Assignor and in Assignor's name, place and stead to ask, demand, collect, receive, receipt
- for, use for, compound and give acquittance for, any and all sums due or 10 become due

under any Lease, with full power to settle, adjust or compromisc any claim thersunder
as fully as Assignor coukd do, and to endorse the name of Assignor or any of them on ali
commercial paper given in payment or in part payment thereof, and in the Assignee's
discretion to file any claim or take any other action or proceeding, cither in the Assignes's
name or in the name of Assignor or any of them or otherwise, which the Assignee may
deem necessary or appropriate to protect and preserve the right, title and interest of the
Assignee in and to such sums and the security intended to be afforded hereby This

© - appotpiient is to be irrevocable and continuing, and these rights, powers and privileges
“shall be 2xslusive in Assignee, s successors and assigns as long as any part of the

indebtedncss secured hereby shall remain unpaid. Assignor further agrees that Assignee,
and not Assigaor, shall be and be deemed to be the creditor or tenants in respect of
assignments for tne benefit of creditors and bankruptcy, reorganization, insolvency,

dissolution, or receiveiship proceedings affecting such tenants {without obligation on the
- part of Asmgnee however, to file or make timely filings of claims in such proceedings
- or ctherwise to pursue creditor’s nghts thesein), with an option to Assignee to apply any =
money received by Asmgn.:ﬂ 28 such creditor in reduction of the mdcbtedncss secuied

hereby,

" Providccl, Lowever, that the acceptance by Assignee of this Assignment, with all of the

rights, powers, privileges and authorivy so created, shall not, prior to entry upon and

 taking of possession of the Premises by Ausiznee, be deemed or construed to constitute

Assignee a mortgagee in possessicn nor thereatier or at any time or in any event obligate

‘the Assignee to appear in or defend any action or pr¢eeding selating to the Leases or to

the Premises, or to take any action hereunder, or ‘o-¢xpend any money or incur any

~ expenses or perform or discharge any obligation, duty or nability under the Leases, or to

assume any obligation or responsibility for any security deposits or other deposits
delivered o Assignor by any lessee thereunder and not'acs’gned and delivered to

- Assignee, nor shali Assignee be liable in any way for any injuyy <r damage to person or
- property sustained by any person or perscns, firm or corporation it vrabout the Premises.

And provided further, that the collection of the Rents and theit applicéa'op a2 aforesaid
and/or the entry upon and taking possession of the Premiscs shall not cure Or waive any
default or waive, modify or affect any notice of default under the Note and Moctgage or

_ Deed of Trust or Other Loan Documents or invalidate any act done pursuant 6. fuch
notice. The rights, powers, remedies and recourse conferred on Assignee hereunder (a)

shall be cummnlative and concurrent with and not in lieu of any other rights, powers and
remedies granted Assignee hereunder or under the Note and Morigage or Deed of Trast
- and Other Loan Documents; (b) may be pursued separately, successively or concurrently

- apainst any Assignor or the Premises; (c) may be exercised as often as oceasion therefor

shall arise, it being agreed by Assignor that the exercise or failure tc exercise any of the
same shall in no event be constraed as 2 waiver or release thereof or of any other right,

power, remedy or recourse and the enforcement of such right, power, remedy or recourse

12829996
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by Assignee; (d) unce exercised, shall continue for so long as Assignee shall clect,
- notwithstanding that the collection and application aforesaid of Rents may have cured for
the time the original default; and (¢) are intended to be, and shall be non-exclusive. If
Assignee shall elect to discontinue the exercise of any such right, power, remedy, or
recourse, the same or any other right, power, remedy or recourse hercunder may be
reasscrtcd at any time and from nmc to time following any subsequent d(*faulf

: Anu provided further, that the right of Assignee 10 collect and receive the Rents assigned

hereunder ot to exercise any of the rights, powers, remedies or recourse herein granted
10 the Assignee shall, 10 the extent not prohibited by law, extend also to the period from

~ and after the fling of any suit to foreclose the lien of the Mortgage or Deed of Trust,

‘including any period allowed by law for the redemption of Premnaes after any foreclosure

. sale.

- And provided further, in the event any lessee under any Lease should be the subject of

any procceding under the Federal Bankrupicy Code, as amended from time to time, or
any other [cezral, state, or local statute which provides for the possible termination or
rejection of any iLeasc assigned hereby, Assxguor covenanis and agrees that if any such
Lease is so terminaied or rejected, no seitlement for damages shall be made without the
prior wriiten consent 5f Assignee, and any payment of damages for termination or
rejection of any such-Lcase will be made payabie both to Assignor and Assignee.

Assignor hereby assigns ary siuch payment to Assignee, the proceeds of which wili be
 apphed to whatever pomon uf e mdcbtedness secured by this Asmgnmcnt Assignee

may elcct

Assignee shall have the nght and optio at any time and from time to time, in its sole
discretion (but under no circumstances <hall i; be requized or obiigated), to take in its
name or in the name of Assignor such action s Assignee may determitie tc he necessary

- to cure any default of Assignor under any of ihe Leases, whether or not any applicabie

cure or grace period has expired. Assignor agrees o protect, defend, indemnify and hold
Assignee harmless from and against any and all liabliy, loss, damage, cost or expense
(including but not limited to, reasonable attorneys’ fees aiud expenses) in connection with
Assignee’s exercise of its rights, powers, remedies and recorise hereunder, with interest
-thereon at the default rate set forth in the Note and Mortgage o Deed of Trust and shall

be payable by Assignor immediately without demand, and shal? ¢ secured hercby and -

by the Mortgage or Deed of Trust and the Olher Loan Documents.

- That Assignor hereby agrees to mdemmfy, defend and hold Ass:gnca narpless of and

from any and ali liability, loss, damage, cost or expenss that Assignee may or o’ zht incur
under or by reason of this Assignment, or for any action taken by the Assignee harenmnder,
or by reason or in defense of any and all claims and demands whatsoever which 1nay be
- asserted against Assignee arising out of the Leascs, including, but not limited to any
claims by any lessees of credit for rental paid 10 and received by Assignor, but not
- delivered to Assignee, for any pericd under any Lease more than one month in advance
 of the due date thereof and any claim which may be asserted against Assignes by reason
of any alleged obligations or undertakings on iis pari to be performed or discharged ender
any of the terms and conditions contained in the Leases; should the Assignec incur any
such liability, loss, damage, cost or expense, the amount thereof, including reasonable
attorney’s fees and expenses, with interest thereon at the default rate set forth in Note and

.
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Mongage or Deed of Trust shail be payable by Assignor immediately without demand,

and shal! be secured hereby and by said Monoa;,e or Deed of Trust and Other Loan

.- Documents,

That until the indebtedness secured hereby shall have been paid in full, Assignor will
upon request deliver to Assignee executed copies of any and all Leases and any and all
future Leases upon all or any part of the Premises and will, if Assignee requests,
specifically transfer and assign such Leases upon the same terms and conditions as herein
contained, but Assignor acknowledges and agrees that such specific assignment and
transfer shall not be required to make this Assignrnent operative with respect to such

. future Leases. Assignor hereby covenants and agrees to make, execute and deliver unto
‘Assignee upon demand and at any time or times, any and all further assignmients and

othsi instruments and records, including but not limited to rent rolls and books of

~ account, sufficient for the purposes that the Assignee may deem to be necessary or

advisakic for carrying out the purposes and intent of, or otherwise to effectuate, this

- Assigmuziy (including assignment of the Rent under any Lease with the United States

Governmen’ aiter allowance of the rental claim, ascertainment of the amount due and
issuance of the w,ﬂ'anty for payment thereof}. | : :

That the failure of the Ass:gncc to avail itself of any of thc terms covenants and
conditions of this Assiginent for any period of time or at any time or times, shail not be
construed or deemed to be a waiver of such right by Assignee, and nothing herein
contained nor anything done-orumitted to be done by Assignee pursnant therete shall be
deemed a waiver by Assignee, ulany of its rights, powers, remedies and recourse under
the Notc and Mortgage or Deed 1 Trust and Other Loan Documents, or under the laws
of the state in which the Premises are zavated. The rights of Assignee to collect the
indebtedness secured hereby and to enfuree auy other security therefor, or to enforce any
other right, power, remedy or recourse hercurdzr, may be exercised by Assignee, either
prior to, simultanecusly with, or subsequent to.<oy action taken hereunder and shall not

be dcemcd an election of remedies.

That as of the date hereof, Assignee has not received nor been transferred any security
deposited by any lessee with the lessor under the terms-of any Lease; that Assignee
assumes no responsibility or liability for any security so depusited and that Assignee
shall be accountable only for such cash as 1t actually receives '-f:f_*er the terms of this

Assignment.
That upon paymcht in full of all of the indebtedness secured by the Not= and Mortgage

Assigrritent shall be and become void and of no effect. No judgment or decrée entered
as to said indebtedness shall operate to abrogate or iessen the eifect of this Assigaent
until the indebtedness has actually been paid. The affidavit, certificate, letter or

. statement of any officer of Assignes showing any part of said indebiedness to remain

- unpaid shall be and constitute conclusive evidence of the validity, effectiveness and

- continuing force of this Assignment, and any person, firm or corporation, reay and is

hereby authorized to rely thereon. A demand on any lessee made by Assignee for
payment of rents by reason of any default claitned by Assignec shall be sufficient warrant
1o said lessee to make future payments of rents to Assignee without the necessity for

further consent by or notice to Assignor. This Assignment is intended to be -

12829996
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supplementarv to and not in substitution for or in dcroganon of any assignment of rents

to sccure said indebtedness contained in the Mortgage or Decd of Trust or Other Loan
Documents.

Assignor agrees that this Assignment is primary in naturc to the obligation evidenced and
secured by the Note, Mortgage or Deed of Trust and Gther Loan Documents, and any
other document given to securc and collateralize the indebtedness secured hereby.
Assignor further agrees that Assignee may enforce this Assignment without first resorting
to or exhausting any other security or collateral; however, nothing herein comained shall

prevent Assignee from successively o concurrently suing on the Note, foreclosing the

Mortgage or Decd of Trust, or exercising any other right, power, rcmedy O TECOUurse
under any other document collateralizing the Note.

Tine fact that the Leases or the leasehold estates created therehy may be held, directly or '

indircet!y; by or for the account of any person or entity which shali have any interest in
the fee ¢s7aiz of the Premises; the operation nf law; or any other event shall not merge
any Leases i the leasehold estates created thereby with the fee estate in the Premises as

.. long as any of ‘a¢-indebtedness secured hereby and by the Note, Mortgage or Deed of |

Trust and Other i.can Documents shall rermain unpaid, unless Assignee shatl consent in
writing to such mesger. o . , _

That all notices, demands or instruments of any kind which Assignee may be required or -
nray desire to serve upon Ascignor hereunder shall be sufficiently served by delivesing
samie to Assignor as provided aitat the address appearing in the Mortgage or Deed of |
Tmst for the service of notice.

That the terms, covenants, condm'onh, sepresentations and warranties coniained herein

and the rights, powers, remedies and recource granted hereby shall run with the iand, -

shall inure to the benefit of and bind all yaruns hereto and their respective heirs,
executors, administrators, successors and assigns, 2a4 all lessees, subtenants and assigns
of same, and all occupants and subsequent owners of the Premises, and all successors,
transferees and assignees of Assigree and all subsequent holders of the Nute and

 Mortgage or Deed of Trust and Other Loan Documents

- In addition to, but not in l:eu of, any other nghts, powcrs, remedies and recourse

hereunder, Assignee shall have the right to institute suit and cbtaw a protective or
mandatory injunction against Assignor to prevent a breach or defavit, or 42 enforce the
observance, of ihe agreements, covenants, terms and conditions cortained! heein, as well
as the right to ordinary and pumtwe damages occabmned by any breach cv fcfaulk by

_ Ass:gnor

- Ass;gnor hiereby zrrcvocabiy constnutes and appoints Assignee its true and lawful
- attemney, coupled with an interest, with full power of substitution for Assignor, so that

in the name, place and siead of Assignor, the Assignee may subordinate, at any time and
from time to time, any Leases affecting the Premises or any part thereof to the lien of the
Mortgage or Deed of Trust, any other morigage or deed of trust encumbering the
Premises, or any ground lease of the Premises, and request or require such subordination
* where such option or authority was reserved to Assignor under any such Leases, or in any

case where Assignor otherwise would have the right, power or privilege so to do. This -

-8~
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appointment is irrevocable and continuing, and these rights, powers and privileges shall
~be exclusive in Assignee, its successors and assigns as long as any part of the
indebtedness sccured hereby shall remain unpaid. Assignor further agrees that Assignee,
and not Assignor, shall be and be deemed to be the creditor of tenants in respect of -
assignments for the benefit of creditors and bankruptcy, reorganization, insolvency,
. dissoiution, or receivership proceedings affecting such tenants (without obligation on the
part of Assignee, however, to file or make timely filings of claims in such proceedings
* or otherwise to pursue creditor's rights therein), with an option to Assignce to apply any
money received by Assignee as such creditor in reduction of the mdcbtcdness secuud
hereby. -

~ Inthe event any lessee under any of the Leases should be the subject of any proceeding
. uncerthe Federal Bankruptcy Act or any other federal, statc or Jocal siatute which
provirés for the possible termination or rejection of any of the Leases assigned hereby,
- AssignOr covenants and agrees that if any of the Leases is S0 rejected, no setilement for
- damages ch.) be made without the prior “written consent of the Assignee, and any check
in payment ¢t Gpmages for rejection of any such Lease will be made payable both to the
~ Assignor and Assipaee. Assignor hereby agrees that upon the request of Assignee, it will
duly endorse to-thic order of Assignee any such check, the proceeds of which will be
pplled {0 whatever portion-of the mdebtedness secured by this Asmgnmmt as Assxgncc
- may elect. : , ‘

If any provmon of this Assigament or the apphcanon thereof to any enf:ty, persou of

~ circumstance shall be invalid ol rasaforceable to any extent, the remainder of this

~ Assignment and the application”of its provisions to other entities, persons or
circumstances shall not be affected ther.,by and shall be enforccd to the preatest extent
penmt‘ed by law, :

It is expressly agreed by Assignor that this Assxgap ent shall not be construed or duemed -
made for the beneﬁt of any third partv or parties. . _ B

~ This document contains the entire agrecment concerniny the assigament of Leases and
Rents between the parties hereto. No variations, modifications or changes herein or
~ hereof shall be binding upon any party hereto, unless set fosiiin a documcnt duly
' exccuted by, or on behalf of, such party

'Whenever used hercm and whenever the comexf requires it, the singular ’ﬂah include the
plural, the plural, ihe singular. and any gendcr shail include all genders Al saligations
“of each Assignor hereunder shail be Jomt and several -
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" The parties agree that the jaw of thr* .:tate wherem the Premxses are locatcd shall g\vem
- the performance and enforoement of this As&gnment :
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and mail to Janet R. Heintz

lJPdC)FHZICH/\L.(ZC)F”Y

IN WITNESS WHEREOF, this Asmgnmcm has h(.cn du[y executed by the Assignor as‘ |

of the day and year first above written.
e ' REHAB ASSOCIATES V, INC.

STATEOFILLINGIS )

: Js5.
COUNTY OF DUPACE ) . |
"/t'\& U—*f"" - W—LJ - ) : IC in and for said County in
the State aforesaid, do hereby cer‘.f !l that - m Gt Ress " K VipePresident of Rehab
" Asscciates 'V, Inc., and _ Toer uﬁ AL een, mm: i derf  SwerEEy of said

Company, who are personally knowi. i me to be tHe samc persons whose names are subscribed
to the foregoing instrument as such Vios President and ﬁﬂs&smﬁs@m&w respectively,

appeared beZore me this day in person and sckm\wledgcd that they signed and delivered the said -

instrument as their own free and voluntary act {ind us the free and voluntary act of said Company,
as Trustee as aforesaid, for the uses and purpases therein set forth; and the said Assistant

Secretary then and there acknowledged that, as custodizn of the corporate seal of said Company, |

did affix the corporate seal of said Company to said insirvip2nt as his own free and voluntary act
and as the free and voluntary act of said (mnpany,

pun:;asc¢ s therein set forth. - - >
’ ;(51\‘. ﬂ_‘ (1{3

Gwcn under my hdﬂd and notanal seal, thi _.'-:f.’!i;:l A ’7{' ' ‘ 19"
o - S - "OFFICIAL sm‘! . G
' ' I Cheystyo T\Yotary Pubhc -

Public, State of linws
uf oc?gmm Eupm.s 11/17/Bo /j

My Commission expires: -

w

This Instrument Prepared by | Propeny Address: See Exhb:t Al

. Assistant Counsel PIN See Fxhlblt A

- The Inland Group, Inc.

2901 Busterfield Road
| Dak Brook, IL 60521

as Trustee, as aforesaid, for the ases and

183996
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EXI-IIBIT A

PARCEL 1:

THE S0UTH 42 1/3 FEGT OF LOT 10 A0 ALL OF LOTS 11 AND 12 IN BLOCK € IN JOMN LEWIS
COCMRAN'S BUBDIVISIOR OF THE WEST 2/2 OF TME WORTHRANT i/4 OF SRCTION 3, TOWNOHIP
40 WORTH, KAMGE 14, GAST OF THE THIRD PRINCIDAL MERIDIAN, ¥ COCR QUUNTY, JLLINOIS

PARCEL %: ' o
THE SCUTR 37 1/2 FXET OF LOT & AND ALL OF 1&% @ AND THE WORTH 7 1/2 Fl.l“'Oerlﬂ

AN BIOCK & IW JGHW 1LRWIP COCURAN'S JUBRDIVISION OF THE WEST 1/2 OF THE HONTHIAST

-~ a/4 OF SECTION §, TOWSSHID 40 XORTH, RANCH 1¢ EAST OF TME IsiRD vnmcnu
" MERIDTAN, 11 coon cmm-r ILIANOIE _

Comonly known as: /5400 and 5420 N. Sheridan Road
- Zhicago, Illinois

P.I.N. 14-08-206~020-0U50
14-08~206-021-0000
14-08-206-023-0000
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