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- MORTGAGE i
AR
% THIS MORTGAGE (“Sucuvity Instrument’) Isgivenon augyst 27, 1596 . The mortgagor is
: 'l::AHES £ MiMaKOH, OMIGLE NEVER M

? ' ' ("Botrower").

- Whis Security instrument is giventc’ COPLEY FINANBAAL CORBORATION,
[
&

iich is organized and existing under theiaws of THE UNITED STATES OF AMERICA , and whose address Is
44 N ORLEANS STE 3085, CHIC/{GO, 1L 60610

("Lender, |
Prrower owes Lender the principal sum of  Orie dundred F1fty Four Thousand Etght Humdred Dollars and
ngf100

|

o8 Fe?

Dollars (US. $ 154,800,008 }. This debt is
rgenced by Borrower's note dated the same date as *his Security Instrument {"Note"), which provides for monthly : o
aments, with the full debt, i not paid eartler, due and paystleon september 1, z025 . ThisSecurlty - B
Instrument securas to Lender: {a) the rapayment of the delit ev.denced by the Note, with interest, and al renewals, - ‘
exignsions and modifications of the Note; (b} the payment oi £t other sums, with interast, advanced under paragraph 7
to protact the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements
undky this Security Instrument and the Note. For this purpose, Bor.owar does hereby mortgage, grant and conveyto -

4 g described propertylocated in r ook -

Cot;g;ty, iihnois: : ,

Lengler the followin

WEE ATTACHED LEGAL DESCRIPTION
£

14-08%208-040-0000
whichhﬁtheaddressof 5320 NORTH KEKMORE

. CHICAGG ,
oo [Straet] : . [City) ' :
Winols Ko640 ‘Property Address’); : | _

£ Toin codel (‘Property ) .

2R829396

TOC;E{ HER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtengices, and fixtures now or hereafter a part of the property. All repiacements and additions shal also be
covered h&this Security Instrument. All of the foragoing Is referred to in this Secur
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ity Instrument as the “Property.”
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5. Hazard or Property Insurance. Borrower shall keep: the improvements now existing or hereafter erected an
the Property insured against loss by fire, hazsrds included within the term “extended coverage" and any other hazards,
Inciuding floods or fiooding, for which Lender requlres Insurance. This insurance shafl be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the Insurance shalt ha chosen by Borrowsr
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
ahove, Lender may, at Lander's option, obtain coverage to protect Lender's rights In the Property In accordance with
paragraph 7. , : -

All Insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires, Borrawsr shall prompily give to Lender
alt receipts of paid premiums and renewal notices. in the event of Joss, Botrower shali give prompt notice to the
insurance carrigr and Lender. Lender may make proof of 1oss If not made promptly by Borrower. o

Unless Lander and Borrower otherwise agree In writing, Insurance proceeds shall be applied 1o restoration or repalr
cf the Property damaged, it the restoratian cr repair Is economically feasible and Lender's security is not lessensd. i the
restoration ar repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums sucured by this Securlty Instrument, whathar or not then due, with any excess paid to Borrower.
it Bariower abandens 1 Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered 1o settle a cluin, then Lender may collect the insurance proceeds. Lender may use the procesds to repalr
or restore the Property or fo.pny sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Js jivan. :

Unless Lender and Borrower ut!iarwise agree In wrlting, any application of proceeds to principat shall not extend or
postpone the due date of the monthly xayments referred to in paragraphs | and 2 or change the amount of the
payments. |f under paragraph 21 tha *:0perty is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damsgs to the Property prior o the acquisition shall pass to Lander to the extent of the sums
secured by this Securlty Instrument immedieXely prior to the acquisition. :

8. Occupancy, Presarvation, Maintenanc e ard Protection of the Property; Borrower’s Loan Application;
Leasehclds. Borrower shall occupy, establish, anu use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Insirument and siwii continue to occupy the Property as Borrower's principa!
residence for at least one year after the date of occupainy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withreld, or unless extenuating circumstances exist which are beyond Borrowsr's control.
Borrower shall not destroy, damage or impair the Property, (llow the Property to deteriorate, 6r commit waste on the
Property. Borrower shall be in default if any forfelture action o pioneeding, whether civil or criminal, Is begun that in
Lender’s good faith judgment could result in forfeiture of the Progercy or otherwise materialty impair the fien created by
this Security Instrument or Lendar’s security interast. Borrower may cura such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wit' % ruling that, in Lender's good faith
determination, precludes forfelture of the Borrawer's interest in the Propariv or other materiatl impalrment of tha lien
created by this Security instrument or Lender’s security Interest. Borrower shel a!so be in default if Borrower, during the
foan appiication process, gave materially false or inaccurate Infarmation or stitements to Lander (or failed to provide
Lender with any materlal information} in connection with the loan evidenced by theNote, including, bist not limited to, -
representations concerning Borrawer's occupancy of the Property as a principal residenne. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrawer z2gulres fea title to the Propenty,
the leasehold and the fee title shafl not merge nless Lender agrees 1o the marger in wriling: -

7. Protection of Lender’s Righits in the Property, If Borrower fails to perform the covenaric and agreements
~contalned in this Security Instrumant, or there is a legal proceeding that may significantly affect Le vder's rights in the

*. Property {such as a proceeding in bankruptey, probate, for condemnation or forfaiture or to entorne 'aws or

regulations), then Lender may do and pay for whatever s necessary to protect the value of the Propeinzand Lander's
rights in the Property. Lander's actions may include paying any sums secured by a llen which has pritriv.aver this
Security Instrument, appearing in ccurt, paying reasonable attomeys’ fees and entsring on the Property to make
repairs. Although Lender may take action under this paragraph: 7, Lender does not have to da 6. _ :

Any amounts disbirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear
‘nterest from the date ot disbursement at the Noie rate and shall ba payable, with Interest, upon nctice from Lenderto
Borrower requesting payment. :

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. it, for any
reason, the morigage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shalf pey the
premiums required to obtain coverage substantially equivalent to the mortgags insurance previously In effect, a1 a cost
substantially squivalent to the cost to Borrower of the mortgage Insurance previously in effact, from an alternate
mortgage insurer appraved by Lander. if substardiaily equivalent mortgage insurance coverage is not avaliable,

§RLIIVE

z
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;5. Governing Law; Severability. This security instrurment shall be governed by federal faw and the law o the
iction in which the Property Is located. In the event that any provision or clauss of this Security Instrsment or the
Nie conflicts with applicable law, such conflict shalf not affect other provisions of this Security Instrument or the Note
Mech can be given effect without the conflicting provision. To this end the provisions of this Sacurtty Instrument and the
Nere are declared to be severable. S S

_ 16. Berrower's Copy. Borrower shall be given one confarmed copy of Note and of this Security '!nst'rument‘

o L]
= 17. Transter of the Property or a Beneficial interest in Borrawer. U all or any par oi the property orany intafes:
it is sold or transforredt (or ff & beneficial interest in Borrower Is sold of transferred and Eomower Is not a natural

sperson} without Lender’s prior written consent, Lender may, at fis option, raguire iImmediate payment in full of ali sums

- dgecured by this Security Instrument. However, this aption shalt not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Securty Instrument, : :

% |f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shatl provide a period
7 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused
i by this Security insiiument. i Borrower faiis to pay thess sums prior to the expivation of this period, Lender may hvoke
2 any remadies permites by this Secunty instrument without further notico or demand on Borrower,

i 18. Borrower's Righ« ) Reinstate. if Borrower mests certain conditions, Borrower shall have the right 10 have

< enforcement of this Securin ‘nstrument discontinued at any time prior to the eariler of. (a} § days (st such other period

© as applicable law rmay specity fur reinstatement) before sale of the Property pursuant to any power of sale cantainad in
this Sacurity Instrument; or (b) enty of a judgment snforcing this Securlty instrument. Thase conditions are that
Borrower: (a} pays Lender alt suts which then would be due undar this Security Instrument and the Note as if no
aceeleration had occurrad; (b) cures any dafault of any other covenarts or agreements; (¢) pays all expenses Incurred
in anfarcing this Security Instrumant, inc!ding, bt not Himited to, reasonabile attornays’ fees; and (d} takes such action -
as Lender may reasonably require to assure tha: the lien of this Sscurity instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruiment and the obiigations secured hereby shall remain fully effective as if
no acceleration had occurred. Hawever, this right'to rinstate shall not apply in the case of asceleration under
paragraph 17.

12. Sale of Note; Change of Loan Servicer. The Nite cr a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutics to Borrower. A sale may result in a changa in tho entity
(known as the "Loan Servicer”) that collects manthly paymenis dua under the Nate and this Secirity Instrument. There
also may be ane or mote changes of the Loan Servicer unrelated (s sale of the Note. if thera i3 a change of the Loan
Servicer, Borrower will be givan written natice of the change in accoidance with paragraph 14 above and applicable Jaw.
The notice will state the name and addrass of the new Loan Servicer ard the address to which payments shouid be
made. The notice will also contaln any other information required by applicauie law.

20. Hazardous Substances. Borrower shall not catise or permit the praserice, use, dispesal, storage, o release of
any Hazardous Substances on or in the Property. Borrowar shali not do, nor &l 5w anyane else {0 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentzne s shall not apply to the presence,
Lise, or storaga on the Property of small quantities of Hazardous Substances that are gerierally recognized 1o be
apprupriate to nommal residantial uses and to malntenance of the Propenty.

Bormwer shall promptly ghve Lender written natica of any investigation, claim, demand, Jawsutt or ather action by
any gavernmental or regulatory agency of privata party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lsarns, o is notified by £y governmerial or
regulatory authority, that any removal or other remedistion of any Mazardous Substance affecting e Hroperty is
necessary, Baimower shall promotly take ail necessary romecial actions in accordante with Environnierta' Law,

As usad In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammabla or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federai laws and laws of the
jurisdiction where the Property Is focated that refate to health, safaty or environmenta) protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as inllows:

21, Accelaration; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior to scceleration under paragraph
17 unless applicable law provides otherwise). The notice shall apeciiy: () the default; (b) the action reqtiired to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
dofault must be cured; and () that fallure to cure the default on or befare the date specifiod in the notice may
result in accelerstion of the sums secured by this Security lnstrument, forectosure by judicinl procasding snd

HLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ' FORM 3014 8/80
ISC/CMDTIL/ /0491 /3014(9-90}-L .PAGES OF 6 ' : : ‘
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CITY: CHICAGO COUNTY: COOK
TAX NUMEER: 14-08-208-928-8008

. &-aw
.  LEGALDESCRIPTION: O

DWELLING PARCEL 5320 B:

THAT PART OF LOTS 7., 8 AMD 3 TAKEN TOGETHER AS A SINGLE TRACT OF LAND IN BLOCK 8 IN JOHN
LEWIS COCHRAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP

40 YORTH, RG 14 EAST OF THE THIRD PRINCIPAL MERILIAN, IN COCK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS:

: % COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE WEST 18.48 FEET; TO THE POINT
/  OF BRGINNIRG; THENCE NORTH PARALLEL TO THE EAST LINE OF SAID TRACT 45.S97 FEET; THENCE
;‘i,; WEST PARALLEL TO THE SQUTH LINWE OF SRID " TRACT 16.47 FEET; THENCE SOUTH PARALLEL TO THE
BAST LINE OF ZAlD TRACT 45.97 FEBT; THERCE BAST 16.47 FEET TO THE POINT CF BEGINNIN" N

COCK COUNTY, ILYINOIS | 96‘3%7&}81

PARCEL 2:

£; EASEMENT FOR THE BENEF1T CUF PARCEL 1 FOR INGRESS, EGRBSS, USE ARD ENJOYMENT AS SET FORTH

» IN DECLARATION OF EASEMENI5, RESTRICTIONS, ARD COVENANTS FOR SEVILLE TOWNHOMES RECORDED
. AUGUST 4, 19255 AS DOCUMENT 95516229, AND CRRATED BY DEED RECORDED AS DOCUMENT ~, OVER
« AND ACROSS THE LAND DESCRIBEL 4N SAID DECLARATION.
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' LOAN NO. ﬂ..asoaas
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER fs made this 27t h dayof August, 1936 ,

and is incorporated into and shall be deamed to amerid and supplement the Mortgage, Deed of Trust ar

Security Deed (the "Security Instrument” of the same date, given by tha undersigned (the *Borower”) !o
secure Borrower's Noteto CORLEY FIRANCIAL CGRPORATIDN

~ {the "Lender") of the same date and covering the Property duscribed In the Security instrumert and located

at:
,CHICAGO, TL o60B4AG
|Property Address|

The Propeny incigdes) but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cesirln common areas and facllities, as described in

(the "Declaration”). The Property.'s 4 pan of & planned unit develcpment Known as
THE SEVILLE VTOMNHOMES
[Nam@ of Planned Unit Development]

{the "PUD"}. The Property also includes Borrotee's interest in the homeowners association or eguivalent
entity owning or managing the common areas ad facilitles of Ihe PUD (the "Owners Absoclatmn") and the

uses, banefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition 1o the ccwenants and agreements made in the Securiiy lnstrufnem
Borrower and Lender further covenant and agree as follows:

- A, PUD Obligations. Borrowar shall perform all of Bosrowst's abligations under the PUD's Constituent
Documents. The "Constituent Documaents” are the: (i} Dectaretior (4} anicles of incorparation, trust
instrument or any aquivatent document which creates the Owners Asaociation; and (iif) any by-laws or other
rutes or regulations of the Owners Assoclation. Borrower shall promptly ouy, when due, alt dues and
assessments imposed pursuant to the Constituent Documents, :

B. Hazard Insurance. So long as the Owners Association maintains, vwitria gensrally accepled
" Insurance carrier, a "master” or "blanket” policy insuring the Property which Is'sansiactory to Lender and
which provides Insurance coverage in the amounts, for the periods, and apainst the hazards Lender
requrres including fira and hazards Included withlix the term "sxtended caverage,” then:
(i} Lender walves the provision in Uniform Covenant 2 for the monthly paymant 10 Lender of the

yaarly premium installrents for hazard Insurance on the Praperty, and
{ii) Borrower's obligation under Uniform Covenant 5 1o maintaln hazard Insuranca noverage on the

- Property is deemed satisfied to the extent that the required coverage is provided by the Qwnars Msociation

- policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage prov!ded

by the master or blanket policy.
in the event of a distribution of hazard insurance ;Jroceeds in lieu of restoration or repair foliowing a loss

io the Propenty, or to cammon areas and facilities of the PUD, any proveads payable to Borrower are hereby
assigned and shall be paid to Lander. Lender shall apply the proce»ds 10 the sums secured by the Secunty

Instrument, with any excess pald 1o Borrower.
C. Pubiic Liabllity Insurance. Borrowar shall take such actions as may be reasonable to insure lhat

the Qwhiers Association maintains & public liability insurance poliey acceptabls in form, amount, and extent
of coverage to Lender. _
FORM 3150 9/90

MULTISTATE PUD RIDEP--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
: Revised B/91

ISC/CRID**/,/0392 ;‘3150{09—90) L PAGE 1 OF 2

y

»5Q2.9996




—36667882

'UNOFEICIAL COPY

16/8 pasirey . 2402 3avd T-(05-6C)05 L£/TEE0/ L alHHD/ DG
~ 06/8 0SLE WHOY : LINTWRNHLISNG WHOSIND IWTHL/ vINNI-ATIANYL Z1DNIS-HICYE ONa SLVLSIETON

r
L}

laroliog- ' )
- {ie9g) g,

lamouog-
{ieeg)

Jamoyiog-
(lesg) 7

(JBMO{JOE : NOHYWIW 30530

jeag) 4D
et 9 Mg/ 4‘ O

TP e

Jopiy
Gf‘ld SIL U] PBLIBILOD quogsmo;d pUE S1IG) 8y} 03 888468 puk S1d8T. SSMOL0G "MOTIE SNINDIS A -

uawhed Hujisenbar Iamci GE ©F iBPUST WO 30)0U uodn

I5a594US Y ‘siteded &Q {fBYS PUE BIBI SION BY) 12 JUSWISSINGSIP 1O S1eP O} WOl srialt Jeaq [eus Siunowe

asaul ‘wuswded ;0 SWIe) 60 0] 8e:BE JapUeT PUB JBMOUOY SSBJU TUAWINNLG A%iN3ag Byl AG peunaas

-~ JBMO4I0Y JO 198D [EUOIINDR BUICIAY HEYS o ydeifiesed sjy; 4apun 1apusT AQ pesIgS[u SIUNOIe Auy Wway)
‘ Aed ABW 13DUBT UBLY 'BNP UBLM SRIBIISSESSE PUB SBNP (INd Aed 10U SACP JBMOLIOY | 'PAIpaWaY "4 -

“J9pUeT 0} 8)GEIIBIIBUNR UCHBIOOSSY SIBuUMC, U AN peuIZILEBW
abeieand acuesnsuy Apjqe)) opgnd ayl Buuapual jO 1068 au} drRY PINOM UDum UORIe Aue i)
10.402NBI00SSY
s;aumo ay o 1u9weﬁeuew -39 Jo uopdwnsee pur wowiabeuew puossejoad jo uopeuLal (i)
LIBPULT 1O yeung Sueldxe
1) J0} §) UOJsIADd BY] {1 ,SIUBWINDOET JUBNKISUDY), B4} 0 UO|SIACKT AUB O} WBwpusw2 AuE (i)
SUIBLUOR JUBULLS 4O
uopkuwapuod Ag Buper 2 jo ases aL ul .10 A)IeNSes JByY10 J0 3} AQ UOJIONIISEP [RIUBISUNS JO 8SED &) Ul ME|
Aq paunba; UONEUMLIB] 10 JUBLLLICHURGE 10} J080Xe ‘J1Nd 844 JO UoREUILLS] 10 Juswuopuege ay; ()
10 JuBsuDD J0 ANBd0Id 8U3 3PIAPANS 10 uoned JayNe WASUOD UBjHLIM
10|10 S 13PUST YHM PUe JBDUST 0} aouou 1312 1daoxe J0U JjBYS JBMOL0E  JUaSUOY) S0l § JapuaT) g

"0 JUBUSAOYD) ULIOpLN U pepiacsd se juelwnlisul

Aumoas am A paInoas swns ayy o} J8pueT Ag par;dde a0 fieys spaagosd yong sepuet ol pred &q (IBYS pue

peuBisse Aqaalj iR 'UOHBLLLSPUDS JO NJi| U aurdaAund AUR 10§ 10 'GNd 8y) JO S90S} PUB SBSJE UOUNLIOT

8U} 1o Apadosg vy jo ped Aur o (e 10 Bupye) Jewo 0 UDJBULIBPUOI AL Ui LOIIIBLUGD L) JAMDLIOG 0)
aiyeded ‘Teiuenbosu0d 10 Paup ‘safiewep 10) wieD 10 pJeme Auk Jo SP3300IT Y| UORRUWEPUIOD "G

_ "gnann‘eak‘ONNVO'l




{ - UNOFFICIAL COPY

ADSUSTABLE RATE RIBER Loanuno sssosss

{ 1 Year Treasury Index-Hate Caps—Fixed Rate Conversion (Jption )

.f;-syﬂw:ﬁw

Kok

THIS ADJUSTABLE RATE RIDER ismadethis 27t dayol August, 1936, andis
incorporated Into and shall be deemed to amend angd supplement the Mortgage, Deed of Trust or Securtty
Deed {the “Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Bonower's Adjustable Rate Note {the "Note™)to CORLEY FIRANDIAL LORPORATION

, {the “Lender’} of the same date
and covering the property described in the Security Instrument and located at:

SE20 HORTH XENMORE LOHTICAED EL BLE4AG
{Property Address}

7AE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
FATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BUPROWER'S ADJUSTABLE INTEREST AATE CAN CHANGE AT ANY ONE TIME AMD
THE 2AAIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS
THE OPOON TO CONVERY THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS  in adaltion te the covenants and agreemenis made in the Security
Instrument, Borrowe: and Lender further covenant and agree as foliows:

A, ADSUSTABLE RATE ANT: MONTHLY PAYMENT CHANGES
The Naote provides for ananitigh Interast rate of 6. 5750 %, The Nota provides for changes in the
adjustable interest rate and the n:onthly payments, as follows:

- 4, ADJUSTABLE INTEREST RATE 24D MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay ray shange onthefirstday ol September, 1957 andon
that day every 12th month theraafier. Each dats on which my adjustable intarast rale could change Is called
a "Change Date.”

{B) The Ingex _

Eeginning with the first Change Date, my adjustanle aterest rate will be based on an index. The “index”
is tha weekly average yield an Unfted States Treasury secy ities adjusted to a canstant maturity of 1 year, as
made avallable by the Federal Reserve Board. The mostiecertindex figure avaitable as i the date 45 days
before each Change Date iz called the "Current Index

if the tndex is no longer available, the Note Holder with chouse a naw index which is basad upon
comparable information, The Note Holder will give mae notice of this Choice.

{C} Calcuistion of Changes
Before sach Change Uata, the Note Holder will calcutate my new inigrest rate by adding Three
percentage pointis} { 30 00.%) tn the Current index. The

Note Hotder wilt then round the result of this addition to the nearest one-gighth of bne percentage point
{0.125%). Subject so the limits stated in Section 4[D) betow, this raunded amouni »+iibe my new interest rate
until the naxt Change Date.

The Note Holder will then determine the amount of the maonthly paymem that would e sutficient io
repay the unpaid principal that | am sxpectad to owe at the Change Date in full on the miaturity date at my
new interest rate n substantially oqual payments. The result of this calculation will bs the new amount of my

monthly payment,

{0) Limits on Interest Rate Changes _

The imarest rate | am reguired to pay at the Hirst Change Date will not be greater than g.8750 %
orlessthan ¢ . 8750 9%. Thereafter, my acjustable interest rate will never be increased or decreassd on
any single Changa ODate by morathan Twa percentags point{s;
{ 2.06000 %)fromthe rate of interest | have been paying for the preceding 12 months. My imerest rate
will never be greaterthan 12 87 50 %, which is calied the "Maximum Rate.”

e
m:v:'"f‘_;‘}a; Ve

Bl e

Ex

MULTISTATE ADJUSTARLE RATE RIDER -5INGLE FAMILY-FNMA UNIFORM INSTRUMENT . FOAM I 7/89
ISC/TRID™*//0302/3112{01-89)-L : . PAGEtOF3 : _
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Transfer of the Property or a Seneiiciai interest in Borrower. 1 all of any part of the Property or any
- interest in it is sold or transferrad (or if a bensficial interest In Borrower is sold or transferred and Borower is
net 2 natural person) without Lender’s prior written consent, Lender may, at 5 option, raquire immediate
payment ir full of all sums secured by this Securlty Instrument. However, this option shali not be exercised
by Lender if exercise Is prohiblted by federal law as of the date of this Security Instrument.  Lender afso shall
not exerclss this option if: (a) Borrower causes ta be submitted to Lender intormatlon required by Lenter to
evaluate the intanded transferee as if a new loan were being made 1o the transferee; and (b} Lendar
reasonably determines that Lender's security wil net be impaired by the loan assumption and that the risk of
a breach ot any covenant or agreement in this Sacurity Instrument is acceptable to Lendar,
Tothe extant permitied by appiicable faw, Lender may charge a reasonable fee as a condition to
Lender's concent to the loan assumption.  Lender also may require the transteree to sign an assumption
agreement 1hit Is acceptable to Lender and that obligates the transfaree to keep all the promises and

agreements viacta in the Nota and In this Security Instrument. Borrower will continue to be obligated under
the Note and this 3nacurity Instrument unless Lander releases Borrower In writing.

If Londer exzrclues the option to require Immediate payment in full, Lender shall give Borrower notice of
acceleration. The nctica shall provide a period of not s than 30 days from the date the notice is delivered
“or malled within which for cwar must pay all sums secured by this Security instrument. If Borrower fails to
pay these sums prior to the eplration of this period. Lender may invoke any remedies permitted by this
Security Instrument without furthior notice or demand on Borrower.

' 2. i Borrower exerclses toe Durversion Opticn under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment-+a Uniform Covenani 17 of the Sacurity Instrument contained in
Section C 1 above shall then cease t) be Ir affect, and the provisions of Uniform Covenant 17 of the Security
Instrument shait instead he in effect, as tulows:

Tranafer of the Property or a Beneficfal )nvarest in Berower,
Interest it in is sold or transferred {or if a beref.cial

wial interest in Borrawer is sold or transferred and Borrower is
not a natural person) without Lender's prior written coasent, Lender may, at its optlon, require immediate
payment in full of alt sums secured by this Sacurity tnstrument. However, this option shall not be exerclsed
by Lender if exercise is prohibited hy federal faw as of thy date of this Security Insrument.
- if Lender exercises this option, Lender shall give boriower notice of acceleration. The nofice shall
provide a periad of not less than 30 days from the date the ruilce is delivered or mailed within which
Borrower must pay all siims secured by this Secuslty Instrumaeri. . It Bosrower falls to pay these suins prior
to the explration of this perfod, Lender may tnvoke any remedies Retmitted by this Security Instrument
without further notice or demand on Borrower, :

If alt or any part of tha Property or any'

BY SIGNING BELOW, Borrower accepts and agraes to the terms ai Covenants contained in this
Adjustabla Rate Rider.

s CAelalio <

CJOAMES £ NCHAHE

.(Seat)
RBotrowes

{Seal)
Borower

{Seni}
Borrower

_ {Seal)
Borrower

T FORM 3158 1/89
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