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MORIGAGE - 27, @)
THIS MORTGAGE ("Security Instrument") is givenon  AUGUST 29, 1996 /O

The mortgagor is JOSEPH HOUPY AND MARIA HOUPY, HUSBAND AND WIFE
("Borrower"), This Security Instrument is given
to WEYERHAEUSELX ~MORTGAGE COMPANY, A CALIFORNIA CQRPORATION

- which is organized and exisiing under the laws of THE STATE OF CALIFORNIA
and whose address is €370 CANOGA AVE., #720, WOODLAND HILLS, CA 91367

("Lender™.
Borrower owes Lender the principal sumaof TWO HUNDRED SEVENTY-FIVE THOUSAND AND NC/100
Dellars (U.S. § 275, 000.00 ). This debt is

evidenced by Borrower’s note dated the gay.e date as this Securily Instrument, ("Note"), which provides for
monthly payments, with the full debt, if not prid earlier, due and payable on SEPTEMBER 1, 2026
This Security Instrument secures to Lender: (a) toe repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and medifications of thae 1ote; (b) the payment of all other sums, with interest,
advarnced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Securiiy Ingtrument and the Note. Fer this purpese, Borrower
does hereby mortgage, grant and convey to Lender the foliowing descnbed property located in

COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A “T!.RT HERFOF
ere--

T K

G035 1999 59 |

NORWOGD PARK S g’;

whlch has the address of 5672 NORTH COURTLAND AVENUE, EGHIKRES : o, d

[Street] . [Cityl L |

Tlinois 60631 | ' ("Property Address"); __ %‘%
{Zip Codo) ' : ‘

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Ali of the foregoing is referred to in this Security Instriument as the
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"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cnﬁubines uniform covenants for national use and non-uniform
covenants with limited vamatmns by jurisdiction to constitute a uniform secunty instrument cowermg real

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the piincipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Mote.

2. Funds foi Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender cii the day monthly payments are due under the Note, until the Nete is paid in full, a sum
{("Funds") for: (a) year!y taxes and assessments which may aitain pricrity over this Security Instrument as
a lien on the Property; (i} yerrly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance prerivms; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (f) any szms payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymenc 4« mortgage insurance premivms. These items are calfed "Escrow Items."
Lender may, at any time, collect and *oid Funds in an amount not to exceed the maximum amount a lender
for a federally related murigage loan niay caquire for Borrower’s ascrow account under the federal Real Estate
Settlement Procedures Act of 1974 as an.endad from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Fund: ze's a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lessir amaount. Lender may estimate the amount of Funds due on
the hasis of current data and reasvnable estimats of expenditures of future Escrow Items or otherwise in

acrordance with applicable law,

The Funds shall be held in an institution whese deposity are insured by a federzl agency,
ingtrumentality, or entity (including Lender, if Lender is nucli.an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. liender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to muke such a charge. However, Lender
may require Borrower tc pay a one-time charge for an independent rea! estate tax reporting service used hy
Lender in connection with this loan, unless applicable law provides othervise: Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuands, showing credits and
debits to the Funda and the purpose for which each debit to the Funds was made, Thz Tunds are pledged ss
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicabl: lew, Lender shall
accotint to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount.
of the Funds held by Lender at any time is not suificient t¢ pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to malke up
the deficiency. Borrower shall make up the deficmmy in ne more than twelve monthly payments, at Lender’s
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquigition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs ! and 2 shall be applied: first, to any prepayment charpes due under the Note; second, to
amounts payable under paragraph 2; third, to interesi due; fourth, to principal due; and last, to any late
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charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines and impositions
attributable Lo the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not

-paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends againat enforcement, of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth ubove within 10 days of the giving of notice.

5. Hazari or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Prepe ty insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, iac’uding fleods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the am.uiits and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Porrower subject to Lender’s approval which shall not be unreasonably withheld,
If Borrower fails to maintair.coverage described above, Lender may, ai Lender’s option, obtain ccverage to
protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Lender and shall include a standard murtgage
clause. Lender shall have the right ‘o hold the policies and renewals. If Lender requires, Borrower shall
promptl} give to Lender all receipts of pw‘i premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier «nd Lender. Lender may make proof of loss if not made prompitly
by Borrower,

Unless Lender and Borrower otherwise sgres in writing, ingurance proceeds shall be apphed to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is nze zconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the suripzecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower 2b2.udons the Property, or does nat answer within
30 days a notice from Lender that the insurance carrier has otfered to settle a claim, then Lender may collect
the insurance proceeds, Lender may use the proceeds to repair or restor: the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall
not extend or postpone the due dute of the monthly payments referred 1o 1ii puragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lerder, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to-the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow:ar’sY.0an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princina! residence within
sixty days after the execution of this Security Instrument and shall continue to occupy-t'e Property as
Borrower’s principal residence for at least oue year after the date of oceupancy, unless Lender ctherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumatances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or .
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resutt in forfeiture

of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of -
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan .
application process, gave materizlly false or inaccurate information or statements to Lender (or fatled toprovide -
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Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not
limited to, representations concerning Borrower’s occupancy of the Property as a princioal residence, If this -
Security Instrument i9 on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the E
merger m writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lander's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeitura
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property, Lender’s actions may inciude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attcrneys’
fees and entering on the Preperty to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so,

Any amnunts disbursed by Lender under thizs paragraph 7 shall become additional debt of Borrower
secured by thic Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest {rom the date of disbursement at the Note rate and shall be payable, with interest,
upun notice from lender to Borrower requesting payment.

8. Mortgage Irsurance. If Lender required morigage insurance as a condition of making the loan
seeured by this Security ir2trument, Borrower shall pay the premiums required to maintain the mortyage
insurance in effect. If, for axy reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shelipay the premiums required to obtain coverage substantially equivalent to the
morigage insurance previouvsly ‘n =ffact, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effest, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yerrly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to ke iny sffect. Lender will accept, use and retain these payments as
a loss reserve 1n [ieu of mortgage insurance, Luss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the ariowat and for the peried that Lender requires) provided by
an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or-w provide a Joss reserve, until the requirement for
mortgage ingurance ends in accordance with any written ag:esnient between Borrower and Lender or applicable
law.

s

. ?‘

9. Inspection. Lender or its agent may make reasonskle entries upon inspections of the Property,
Lender shall give Borrower notice at the time of or prior te an inspicticn specifying reasonable cause for the
ingpection.

18. Condemnation. Tbe proceeds of any award or claim for t.om,gvs, direct or consequential, in

" connection with any condemnation or other taking of any part of the Prop zvvy,oor for conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appheu to i sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In Jhe event of a partial
taking of the Praperty in which the fair market value of the Property immediately bef‘ar‘a che taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately nefore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ihzirument shall

" be reduced by the ampunt of the proceeds multiplied by the following fraction; (a) the total amcunt of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the suma secured
imimediately before the taking, unless Borrower and Lender otherwise agree in writing or unlegs appiicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sume are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot'
offers to make 2n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days

. after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then

0Z629996
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymants.

11. Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amertizaticn of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any sticcessor in interast
or refuse to exiend time for payment or otherwise iodify amortization of the sums secured by this Security
Instrument by reason of any demm..nd made by the original Borrewer or Borrower’s suecessors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or proclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Severzl Lishility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjeci 1o the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several, Any Eorrower who ve-gigns this Security Instrument but does not execute the Note: (2] is co-signing
this Savurity Instruipint only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Secwity Instrument; (3) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees tnat Lender and any cther Borrower may agree to extend, modify, forbear or make
any accommodations with régzrd to the terms of this Security Instrument or the Note without that Borrower’s
cenisent.

13. Loan Charges. If the 'ori secured by this Security Instrument is subject to 4 law which sets
maximum loan charges, and that law irfinally interpreted so that the interest or ather loan chargss collocted
or to be collected in connection with thelnan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necesgary to reduoe the charge to the permitied limit; and (b} any sums akready
collected from. Borrower which exceeded pertitecd limite will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal cwed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be (reaed as a partial prepayment without any prepayment
charge under the Note. :

i4. Notices. Any notice to Barrower provided for inthis Security Instrument shali he given by delivering
it or by mailing it by first class mail unless applicable law roguires use of another method. The notice shall be
directed to the Property Address or any cther address Borrowtr designates by notice to Lender. Any notice to
Lender shal! be given by first class mail to Lender’s address statad herein or any other address Lender
designates by notice to Berrower, Any notice provided for in thia Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paraziph,

15, Governing Law; Severability. This Security Instrument shati-be poverned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any privision er clause of this Security
Instrument or the Note conflicts with applicable Iaw, such conflict shall not ar’ect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note-and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Intereat in Borrower. If all or any pact of the Property or
any interest in it is seld or transferred f{or if a beneficial interest in Borrower is sold or transferyed and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
itnmediate payment in full of all sums secured by this Security Instrument. However, thig option shall not be
exercised by Lender if exercise is prohibited by federai law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrowaer. : '

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of! () 5 daws (or

due.
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such other period as applicable law may specify for reinstatemnent) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security -
Instrument. Those conditions are that Borrower: (a) pays Lerder all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (t) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited t, reasonakle attorneys’ fees; and (d) takes such action as Lender may reasanably require to assurs
that the lien of this Security Instrument, Lender’s rights in the Property and Berrower’s ohligation io pay the
sums secured by this Security Instrument shall continue uncharged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Luan Servicer”} that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a saje
of the Note. s there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance witk paragraph 14 above and applicable law, The notice will state the name and address of the new
Loan Servicer and thic address to which payments should be made. The notice will also contain any other
informatien required-l-applicable law. o
20. Hazardous Sv'sstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Syostances on or in the Property, Borrewer shail not dv, nor allow anyane else to
do, anything affecting the Froperty that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, ure wr storage on the Property of small quantities of Hazardous Substarnces
that are generally recognized to be apricoriate to normal residential use and to maintenance of the Property.
Borrower shall promptly pive Lender written notice of any investigation, claim, demund, lawsuit or
other action by any governmental or regpilatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower haa actual knowledgo. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Heazardous Substance affecting the Property is necigsary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
- hazardous substances by Environmental Law and the followiap substances: gasoline, kerosene, othur flammable
or toxic petroleum products, toxic pesticides and herbicides, vria.ile solvents, materials containing asbestos or
“formaldehyde, and radioactive materials. As used in this parszraph 29, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located tha: relate to health, safety or environmental
protection, : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:

21. Arceleration; Remedies. Lender sball give notice to Borrower prior 1o acceleration following
Botrower’s breach of any covenant or agreement in this Security Instruraens (but nui prior to asccoleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a/ the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date tn: notics is given to
Borrower, by which the default must be cured; and (d} that fuilure to cure the default on or before the date
gpecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to

 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit

44 or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date &

specified in the notice, Lender at its eption may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

- Lender shall be entitled to collect all expenses incurred in pursuing the romedies provided in this paragraph
21, including, but not hmited to, reasonable attorneys’ fees and costs of title evidence.

. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
. Security Instrumnent without charge to Borrower, .

E 23. Waiver of Eomestead. Borrower relinquishes all right of power and waives ail right of homestead
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and distributive share in and to the Property. Borrower waives all right of homestead exemption as to the
Property.

24. Riders to this Security Instrument. }f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into

and shall amend and supplement the zovenants and agreements of this Security Instrument as if the rider(s) -

were a part of this Security Instrument.
{Check applicable box{es)]

[X Adjustable Rate Rider [3 Condominium Rider 7] 1-4 Family Rider

{1 Graduated Payment Rider I Pianned Unit Development Rider [l Biweekly Payment Rider
[ Balloon Rider [(JRate Improvement Rider [ Second Home Rider

(O Other(s) [specify] ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrum.nt and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

- .

. - ’ I =S ™ _,‘- .
L A -
' ;»;4!4”‘/ ./f{w;/f" {Seal) 5 {Seal)

JOSEPH HOUPY £ Rorrower MAZRIA HOUPY Borrower
345 - 74 - 350 361 ~ 72

faval) (Sanl}
Borroy or ‘ ‘ Borrower

Social Security Socinl Security

{Sen!) ' (Seal)
Borrower . Botrrawar

Socigl Security ' Socin) Secuyity

STATE OF nwoxs Mﬁ W" Couly ss:

, a Natary Public in and for said county and-ctate do hereby certify

tht

Mot thougy Y Wikert Horgy

, persanally known to me to be the same person{s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
T hix signed and delivered the said instrument as W’L’
free and voluntary act, for the uses and purposes t}?rem set f th,
. Given under my hand and official seal, this

"OFFICIAL SEAL”

Notwy Public, State of Hiinsis
My Commission Exprres 10/31/99

This Instrument was pre
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ADJUSTABLE RATE RIDER :
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 29thday of AUGUST, 1496
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
R M 34

Borrower's Adjustable Rate Note (the "Note") 10 WEYERHAEUSER MORTGAGE COMPANY, A
 {the "Lender”)

CALIFORNIA CORPCRATION
of the same date and covering the property deseribed in the Security lustrument and located at:

NORWOQT). P
5672 WORTH COURTLAND AVENUE, y‘%&@ ARY Lvo1s 60631

{Propetty Address)

QB TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

THENOTEC t
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVFNANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Zeader further covenant and agree as follows:
A. INTEREST RATE AND MONIYILY PAYMENT CHANGES

The Note provides for an initial interest rate of §.990 %. The Nete provides for changes in the
interest rate and the monthly paymerts, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chaoge Dates
The interest rate I will pay may change on the first day of MARCH, 1397
and on that day every sixth month thereafter, Eaciidaie on which iy intereat rate could chunge is called a

"Change Date.”

(B} The Index
Beginning with the first Change Date, my interest rate wil be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dellar-dencininated deposits in the London market based
on guotations at five major banks ("LIBOR"), as set forth in the "Money Rates” section of the Wall Street
i1 ike Money Rates section ceases to be

Journal, Western Edition, on the last business day of the month
1

EROE, SN

?
published or becomes unavailable for nay reason, then a comparable pushestion shall be selected by the Note
Holder. The most recent Index figure available as of the first business day of ¢ie raonth immediately preceding

the month in which the Change Date occurs is called the "Current Index.”
If the Index iz no longer available, the Note Holder will chocse a new index which is based upon
comparable information. The Mote Holder will give me notice of this choice N
(C) Caleulation of Changes
Eafore each Change Date, the Note Holder will caloulate my new interest rate by audiny SIX AND
THREE/FOURTHS percentage points { §.750 %) tothe Current index. rhe Note Holder
will then round the result of this addition to the neacest one-eighth of one percentage point (0.125%). Subject
to tne limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next

Change Date. The Imtial Interest Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market

’ '
condiitons. Because the interest rate in effect during the term of my loan can never ba lower than the Initial
t any time the sum of the Index pluz the Margin does not exceed the Initial interest Rute my

Interest Rate, a 4 §
new interest rate will equai the Initial Interest Rate and will net be based upon the Index pius the Margin
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

' il
the unpaid primipai that I amt expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments The result of this calculation will be the new amount of my

monthly pavment.

MULTISTATE AINUSTABLE RATE RIDER - LIBOR INDEX - Single Fumily
HCR1G00 PCL-BO4- 141/95 Ips { of 2
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(D) Lmnt.a on Interest Rate Changes -

The interest rate I am reguired to pay at the firat Change Date will not be greater than 9,990 %
or less than 8.990 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE-----

parcentage points ( 1. 0G0 %) from the rate of interest I have been paying for the precedmg gix months,
My interest rate will never be greater than 15.49C % or less than 8,990 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthiy payment changes again.

1] Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount.
of my monthly payment before the affective date of any change. The notice will include information required
by law to be given me and also the titic and telephone number of a person who will answer any qnestmn I may
have regarding thz nctice.

B. TRANSFER " THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the ¥rozerty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tranctecrad (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without-Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums sectrza by this Security Instrument, However, this option shali not be exercized
by Lender if exercise is prohibited by fodoral law as of the date of this Security Instrument.

If Lender exercises the option 14 repvire immediate payrent in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a'period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay ail sumns secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this prriad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or desnand on Borrower,

BY SIGNING BELOW, Borrower accepts and agreeg to ilie terms and covenants contained in this
Adjustable Rate Rider.

(Seal) /( s ‘“’—;Z/ﬁ/ (Seal)

Borrower MARIA HOUPY Borrgwer

{Saal) {Seal}

Boriower _ o Borrower
_{Swul) : ) {Seal)
Borrower . Borrower

MULTISTATE AINUSTABLE RATE RIDER - LIBOR INDEX - Single Family
BO4D5001.PCL-10/95 ) Page 20l 2
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%’I’REET ADDRESS: 5672 N. COURTLAND
ITY: NORWCQD PARK COUNTY: CooK

?TAX\‘UM‘BER 12-02-422-012-0G00
& LEGAL DESCRIPTION:
IN MONTEREY MANOR ZND ADDITION,‘A SUBDIVISICON OF LOTS 11 AND 12, AND VARTS OF
Z, 3 AND 4 IN THE

- LOT 146, 1 b

» LOTS 9 AND 10 IN PENNOYER’S AND OTEER'S SUBDIVISION OF LOTS 1, 2,
% SUBDIVISION OF THE ESTATE OF JAMES PENNOYER IN SECTIONS 1, 2, 11 AND 12 IN TOWNSHIF 40

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

NORTH, RANGE 12,

B e
SRR ey

e
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CLECALL
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