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MORTGAGE =~ %/W

#i  THIS MORTGACE ("Security Instririent”) is givenon ~ AUGUST 28, 1996 . The mortgagor is
?RICHARD P. CONKLIN, A SINGLE PERSON _ : _

i‘ "Borrower™}. This Security Instrument is given io

ngRL MORTGAGE, INC.

L)

jwhads is organized and existing under the jawsof THE STATH OF ILLINOIS . : , and whose
;ﬁddress is 1735 NORTH ASHLAND - : o
LHICAGO, ILLINOIS 60522 (“Lapdec”). Borrower owes Lender the principal sum of
’EHREE HUMDRED THQUSAND AND 00/100 : ,

: : D"tial‘b (U.S. $ 300,000.00 3.
"hns delii is ey adem.ed by Borrower's note daled the same date as this Secuyey Instrument [”Notc "}, which provides for
m{mih'y payments, with the full debt, if not paid earlier, due and pavable on SEFTEMOIER 1, 2026

ffhls Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals, -

' ﬁ(ten«mna and modifications of the Note; (b} the payment of atl other sums, with interext. advanced under paragraph 7 to

gron:f.t the security of this Security Instrument; and (£} the performance of Borrower's covenats und agresinents under this

ecurity Instrument and the Note. For this purpose, Bom)wer does hereby mortgage, grant and cowve; 0 Lender the following

smbed property locaiedd in - COOK County, Hlinois:

| ﬁ!NIT D 141 IN THBE POINTE AT I.-INCOLN PAR‘( CONDOMINIUM AS DELINEATED ON A

VEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 29 AND
E ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

T
R

cr&ﬂ"ﬁ

BﬂX 13341 ¢

$ich has the ndhess of  2030-F NORTH LINCOLN AVENUE-UNIT 141 , CHICAGO Sunnmw,_-

$4-33-131-046-0000

Minois me, 60614 ' Zip Code ("Property Address™);
KE: Sinal eMFamily-FNMATFHLMC UNIFORM : _
j INSTRUMENT Form 3014 3090

4
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obtzin coverage substaatially equivalent to the mortgage insurance- previously in effect, at a cost substantially equivalent to the

! cost to Borrower of the morigsge insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1

substantially equivalen! morigage insurance coverage is not available, Borrower shall pay o Lender cach smonth a sum equal to

one-twelfth of the yearly mortgage isurance premium being paid by Borrower when the insurance coverage lapsed or ceased to -

be in ehieet, Leader will accept, use and retmin these payments as a loss reserve in liew of mertgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. [nspection, Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dirset ot consequential, in connection with ary
condemaation or other taking of any part of the Property or for conveyance in lien of condemuation, are hereby assigned and
shull be paid to Lender

In the cvent of & mtal taking of the Property, ths procesds shall he apphed to the sums secured by this Security Instrument,
whether or not then Gues with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property ymmediately before the taking is equal to or greater than the amount of the sums secured by this -

Security lrstrument immediaiwly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shali b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b) the fair merket value of the Property immediagely
before the taking. Any balance shatl be paid to Borrower. In the eveni of a partial taking of the Property in whick the fair
market value of the Proporty immediates e lore the taking is less then the amount of the sums secured 1mmediately before the
taking, unless Borrower and Lender otherwise agive in writing or unless applicable law otherwise provides, the pmweda shall
he applied to the sums secured by this Security Instmument whether or not the sums arc then due.

If the Property is abandoned by Berrower, or.if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a ciaim for damages, Borrower fails t cespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instruraent, whether or uet then due!

Uniess Lender and Borrower otherwise agree in writing ary apphcatmn of proceeds to principal shall aot extend or
postpene the due date of the monthly paymenls reforred to 1n paragrapts 1 and 2 or change the smount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grunted by Jender to any sticeessor in interest of Borrower shall
not operate to release the hiability of the onigina] Borrower or Borrower’s successoss in interest. Lender shall not be reguired to

- cominence proceedings against any successor in intezest or refise to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's

successors in interest, Any forbearance by Lender in exercising any right or remeﬂy wnall not be a waiver of or preclude the

exercise of any right or remedy.
12. Successors and Assigns Bound; Jmnt and Severul Lmblhty, Co-signers. The covenants and agresiments of this
Securiiy Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

 parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower-who co-signs this Security

Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morigage /prant and convey that
Borrower's intersst in the Property under the terms of this Security Instrument; (b} ts not personally obheated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. H the loan secured by this Security Instrument is subject to a law which sets maximum foan cherges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
tcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal cwed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepaymest charge under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by mallm‘r

it by first class iail unless applicable law requires use of another method. The notice shall be directed to the Property Address
“or any other address Borrower desipnates by notice to Lender. Any notice to Lender shall be given by first ciass mwil to

@a BR{L) ma0) ' T pegaars . Form 3014 9/90 tnitials:

b
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Lendzr's address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been gives to Borrower or Lender when given as provided in this paragraph,
15, Geverning Law; Severability, This Security Instrument shall be governed by federsl faw and the law of the

jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instriment or the Not:

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note which can be
given effect without the conﬂxcnn;, pnov:slon To this end the provisions of this Security [nstrument and the Note are deciared
to be severably.

16. Borrower’s Copy. Borvower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pmt of the Property or any interest in it
is sold or transferred {or if a bzneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymeni i full of al} sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is pronthited by federal law as of the date
of this Security Instrument. - .

If Lender exervises s option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days izom the date the notice is defivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument: H-Dorrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secuiity Grstrument without further notice or demand on Borrower.

i8. Borrower’s ‘®ize: to Reinstate, [f Borrower meets certain conditions, Borrower shall have the n;,hl to have
enforcem:nt of this Security Irstirment discontinued at any time prior to the earfier oft (a) 5 days (or such other period as
applicable law may specify for (re/nstatement) before sale of the Property pursuant to any power of sale contained in chis
Security Instrument; or (b) entry o1 a judement enfercing this Security Instrument. Those conditions are that Berrower: (4) pays
Lender all sums which then would be'dve vnder this Secunity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgivements; {¢) pays zll expenses incurred in enforcing this Security Instrument,
including, but ot Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lten of this Security Instrument, Lender's sights in the Propeny and Borrower’s obligation te pay the sums secured by
this Security Instrument shall continue unchanged. Lpon reinstatemert by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective g5 1f no acceleration had occurred, However, thns right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noti or a partial interest in the anc (together wath this Suun!y
Instrament) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tite’'Nete and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelated to a sele of the Noie, 11 *ae'e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove'und apnlicable law. The netice will state the name and
address of the pew Loan Servicer and the address to which paymeiits should be raede. The notice will also contain any other

. . information reyuired by applicable law,
20. Hazardous Substances, Borrower shall not cause or pmmt the presence, 5o disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysie clse to de, anything sffecting the
Property that is in violation of any Environmentai Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quanutmv of Hazardous Substances that are generally recognized-to be appmpnate to normal

* residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavisvicor other action hy any
govermental or regulatory agency or private paity involving the Property and any Hazardous Substance ot Environmental Law

of which Borrower has actual knowladge. If Borrower leams, or is notified by any governmental or regulatosy suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all pecessary remedial actions i uccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 4 toxic or huzardows substances by -
Environments] Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic ”
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in ™
this paragraph 20, "Environmenia) Law" means federal laws and laws of the jurisdiction where the Property is located that
- relnte to health, safety or environmental protection. :

NON-UNIFORM COVY ENANTS. Borrower and Lender further covenant and agres as follows:

szsaﬂgée

21. Acceieration; Remedies. Lender shall give notice 1o Bosrower prior to acceleration following Borrower's breach L

of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

DES
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RIDER - LEGAL DESCRIPTION

UNIT D 141 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A
SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 29 AND
30 IN CANAL TRUSTEES' SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40.NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY IS AT ACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 94849915, AS AMENDED FROM TIME TO TIME,
TOGETHER WITE "mg UNDIVIDED PERC“NTACE INTEREST IN THE COMMON ELEMENTS

IN COCK COUNTY, JLLINOIS.

14-33-131-046-0000

62629996

PPS 042
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~ of the same date and covering the Property described in the Security Instrument and located at:

UNOFFICIAL COPY

5031002700

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of AUGUST , 1996 . |
and 15 incorporated inte and shal) be deemed to amerd and supplaneni the Mortgape, Deed of Trust or Secunty

- Deed (the "Security Instrument™) of the same date gwr.n by the underm,n&l {the "Borrower"} to secwre
Borrower's Note lo o 7 e .

PERL MORTGAGE, INC.

(the "Lender™)

2030-F NORTH LINCOLN AVENUE-UNIT 141, CHICAGO, ILLINOIS 60614
Property Addrets :

The Property inciudzew umt in, together with an undmded interest in the common elements of, a tondomamun

project known as:
THE POINTE AT LiNCOLN PARK
Name of Condominium Prejoct

(the 'Condmmmum Project”). (f205 owners association or ather entity which acts for the Condominivm Project
{the "Owners Association”) holds title-ie property for the benefit or use of its members or shareholders, the
Property also includes Barrower's m‘vresl in the Owners Associstion and the uses, prmecds and bunefits of -
Borrower's inlerest.

CONDOMINIUM COVENANTS. L sddntion to the covenants  and ag*s&ments. made in !ha Ss-:cun'y
Instrument, Borrower and Lender further covenart and agree as tollows:

A. Condominium Obligations, Borrower| shal perform all of Borrower’s obllg,ahcm.s under the
Condominizm Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any

" other document which creates the Condominium Project; (i) by-laws; (iit) code of regulanons; and (iv) other

e(uivalent documents. Borrower shall promptly pay, when due, 41 dues and assessments impossd pursu.ml to the
Constituent Documents.

B. Hazard Insurance. So lung us the Owners  Association mairiains, with a generally sccepted insurance
carrier, a "master” of “hlanket” policy on the Condominium Project whickis satisfoctory to Lender and which
provides insurance coverage in the smounts, for the periods, and against' s hazards Lender requires, inclwling
fire and hazards included within the term "extended coverage,” then:

(i} Lendrr waives the pmusnon in Uniform Covenasnt 2 for the o \lhiv pay"nem 10 Lmuier of the ‘
. yearly premium instaliments for hazard insurance on the Propeny; and :

{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurince coverage or the
Property 1 deemed ',ansﬁr,d to the extent that the required coverage is provuled by e wmers Association
- policy.
Borrower shall give Lander prompt notice of any lapse in required hazard insurance coverags.
in the event of a distribution of hazand insurance proceeds in hiew of restorafion or repeir following a foss to

. the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned

and shall be paid to Lender for application to the sums secured by the Secunty In&trumenl with any excess paid to
Borrower. : .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that lh»
Owners Associalion maintains a pubhc liability insuvrance policy acceptablu m form, amount, and extent of
coverage to Lendzr, .

MULTISTATE CONDOMINIUM RIDER-Single Famiiv-Faﬁnie Mae/Freddie Mac UNIFORM INSTRUMENT * Form 3146 9/90

. : : Page t 0! 2 Hin’
@m .8 910681.01 : . UMP MORTSAGE FORMS - (312)203-8100 - {500)521.7 281 -

68649996'
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 5031402700

THIS ADJUSTABLE RATE RIDER is made this - 28TH day of AUGUST .
1986 , and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

 or Security Dvcd (the "Secunity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower’s Adjustable Raie Note (the ”Nola ) to
PERL MORTGAGE, INC. :
{the"Lender™) of the same date and covering the property described in the Security lnstrument and located at:

2030-F \TORTH LINCOLN AVENUE UNIT 142, CHICAGO, ILLINCIS 60614
Property Addrazs _
THe “«0OTE CONTAIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AinD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWS.2'S INTEREST RATE CAN CHANGE AT ANY ONE Tll‘v‘lE AND THE
MAXIMUM PAFE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security In%irumt.m
Borrower and Lender further covenant and agree as follows: : . : : -

A. INTEREST RATE AND MONTHE Y PAYMENT CHANGES o
The Noie provides for an initial interest raeor, . -~ - 8. 0000 %. The Noie provides for changes in

the interest rate and the monthly payments, as fridows:

4. INTEREST RATE AND MONTHLY PAYMONT CHANGES

{A) Change Dates '

The interest rate ] will pay may chm;,e on the first day of SEPTEMBER 1 . 2001 | andontha
day every 12th month thereafter. Each date on which my inlérest mte could chan;,e is called a "Chan@,e Date

{B) The Index

Beginning with the first Change Date, my interest rate will be beicd on an Index. The !ndcx Is ihe weekly
average yield on Umited States Treasury securities adjusted to a consent paturity of | year, as made available by
the Federal Ruserve Board. The most recent Index figure available as of the d'ate 45 days hefore each Change Date

" 1s called the *Current Index.”

If the Index is no longer available, the Note Holdzr wil! choose a new index WhICh is based upnn contparable
wformation. The Note Holder will give me notice of this choice, :

(C) Calculation of Chunges : o ‘
Before each Change Date, the Note Hoider will s.a!culaie my new interest rate by uddu.&, WO AND . -
THREE FOURTHS percentage poini(s) { 2.7500 ) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ¢ne nercentage point

© {0.125%). Subject to the limits stated in Section 4(D) below, this roundad amount will be my new imterest rate until

the next Lhange Date.

e

Page 1 3t 2

@Dazzs 12108102 - ' VAP MORTGAGE FORMS - {000)521-7291 Form 3111 3/86 . imitiada:
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