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MORTGAGE

THIS MORTGAGE ("Security Instrament®y s given on - AUGUET 27, : . The mﬂﬂgﬁgﬁl' s
DIANE L., MICHAELS, SINGLE NEVER BEEN MARRIED

\ ("Borrower”). This Security [nstrament 18 given to
SERVE CORPS MORTGAGE, INC.

which is organized and existing under the laws of  THE STATT OF ILLINOIS . and whose
gddress is 1804 NORTH NAPER BOULEVARD-SUITE 148 '
v NAPERVILLE, ILLINOIS 50563 {Lender"y. Borrower owes Lender the principat suom of

ONE HUNDRED TWENTY SEVEN THCUSAND AND 00/100

Dolars (U.S §  127,000.00
This debt b5 evidenced by Borrower's note dated the same date as dhis Securiiv-fastrument {"Note ™), which provides for
monthly peyments, with the full debt, if not paid earlies, due and payable on SEFTIMBER 1, 2011
This Secarity Instrument secures to Lender: (s the repayment of the debt evidenved hy thed e, with interest, and all }’EDBWB'\
extensions and modifications of the Note, () the payiment of ol other sums, with mterest, ‘advanced under paragraph 7 to
protest the security of this Seennty Instument; and (2) the performance bt Borrawer™s covenantsand agreements under this
Secusity Instniment and the Note, For this purpose, Borrower does hereby mortgape, prant and convey to-Lender the following
described propenty located in COCK County, llinois:
UNIT NUMBER 4001, IN THE 2650 NORTH LAKEVIEW ”OI\'DOMINIUM AS LTLINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED RERL ESTATE: '

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIZTION

eTeTrn

wmaseman gy aee o

which has the sddress of 2650 NORTH LAKEVIEW-UNIT 4001 , CHICAGO - swomy,
”iil}OiS 60614 Zip Code IJ“P;(;peny Addftﬁh‘”): ‘
ILLINGIS ngru Family-FNMAFHLMC UNIFORM

NSTRUMENT Form 3014 9/90
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is'Security In-trument, Lender may give Borrower a notice identifying the lien. Bnrrower shall satisfy the len or take one or

yore of the actions set forth sbove within [0 days of the giving. of notice. :

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now egisting or bereafter erected on the

1operty insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, including

Boods or flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periods

%m Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
hich shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, ai Lender's

: %p.mn, obtain coverage to protect Lendes’s rights in the Property in accordance with paragraph 7.
¥ All insurance policies and rencwals shall he acceplable 1o Lender and shall include a standard mortgage clause. Lender
;#»amll have the right to hoid the policies and renewals, It Lender requirss, Borrower shall promptly give to Lender all receipts of
4 tpad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta thc nsurance carrier and Lender,
%‘Lt‘nd-'x muy make proof of loss if not made promptly by Borrower,
i Unless Lender and Sorrower otherwise agree in writing, insurance proceeds shail be applied to restoration ov repair of the
ytPropcrﬁy damnaged, if the restoration or repair 5 economically feasible and Lender’s secunity is not lessened, I the restoration or
SEsepair is not econoracally teasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
'?vse(.urcd by this Seeusty Instrument. whether or not then dux, with any excess paid to Borrower. J§ Borrower abandons the
¢ Property, or does not arswer within 30 days & notice from Lender that the inswrance carrier has offered to settle a claim, then
33 Lender may collect the ipstinee proceeds. Lender may use the proceeds io sepair or restore the Properly or to pay sums
secured by this Security [nsirvinent, whether or pot then due. The 30-day period will begin when the notice 1s given,
Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
pmtponc the due date of the month!v.payments referred to in paragraphs | and 2 or change the amount of the payments, If
. under paragraph 21 the Pruperty is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting from
damag,c to the Froperty prior 1o the sequisitizn shall pass 1o Lender to the extent of the sums secured by this Security Instrument

TREY

Nqee endete!
S

immediately prior to the acquisition. .
&. Occupancy, Preservatiun, Maintenance e Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail oceupy, establish, 2nd use the Properivas Borrownr’s principal residence within sixty days after the exeention of

this Security Instrument and shal) continue fo oceupy i= Property as Borrower's principal residence for at least one year after
the date of occupancy, unfess Lender otherwise agrees in witiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Bofrower shall not Jestroy, damage or impaic the
Property, allow the Property to deferiorate, or counmt waste (o iae Property. Borrower shall be in detault if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenzer’s good faith judgment covld result in forfeiture of the
Property or otherwise matenally impair the Ken created by this Securiy ‘astrument or Lender's secunily interest, Borrower siay
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or pmcm,dmb to be dismissed with a ruling
that, in Lender's good faith determaination, precludes forfeiture of the Barrover's interest in the Propesty or other material
tmpairment of the fien created by this Secunity Instrument or Lender's securityinicresl. Borrower shail also be in default if
Rorrower, duving the loap application process, gave materially false or inaccurate inormaation or statements 1o Lender (or failed
to provide Lender with any material information) in conneetion with the joan evidenced b the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. ¢ this Security lnsirament is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower dcqu s h,e title to the Property, the
jeasehiold and the tee title chall not merge unless Lender agrees to the merger in writing.
7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants uns ezveements contained in
this Secunity Instrument, or there s a legal proceeding that may signiftcantly affect Lender's rights 1t e Property (such as a
proceeding in bankrupicy, prohate, for condemnation or forfeiture or to enforce laws or regulations), then. Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonrble attorneys’ fees and entering on the Property to make repairs. Althougn Lender may take action under this paragraph ¢

&t

iy

ey

R iy

T
g

,,
&
)

i
5

7. Lender does not have to do so.
Ary amounts disbursed by Lender under this parabmph 7 shall become additional deht of Borrower secured hy this

Security Instrument. Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of dishursement at the Note rate and shail he payable. with interest, wpon nofice from Lender to Borrower requesting ﬁ'i

-

payment :
8. Mortgage Insurance. f Lender ru.]mred MOrtEage MsUrace iy a condition of makmg the Joan secured by this Scevrity =

Instrument, Borrower shal! pay the premiums reguired lo mainiain the mortgage insurance in etfect. If, for any reason, the a"
mortgage insurance coverage requited hy Lender lapses or ceases to be in effect, Bomower shatl pay the premiums reguired o

s DPS 109
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Lender’s address stated heremn or any other address Lender designstes_ by notice to Borrower, Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be govermned by federal low and the law of the
Jurisdiction tn which the Property s lovated. In the event that any provision or clause of this Security Instrument or the Noide
conflicts with apphcable faw, such conflict shail not affect ather provisions of this Secusity Instrument or the Note which can he
piven effect without the cmnﬂiclmg pravision. To this end the provisions Gf thas Sct.urlt} Instrrment and the Note are declared
to he secerable.

16. Barrower’s Copy. Borrower shall he given one conformued cony of the anc und of this Smumy Instrument,

17. Transfer of the Progerty or o Benelicial Interest in Borrower, it all or any part of the Property or any interest it
15 sold or transferred (or if 4 benefickal inferest in Borrower is sold or transferred and Borrower s not a satural person} without
Lender's prior written coasent, Lender may, at its option, require immediate payment in full of 2l sums seoured by this
Security Instrument. However, this option «hall not be =xercised by Lender if exercise 1s prohibited by feders] law as of the date
%% -of this Security Instruracnt.

'f,' If Lender exercises this option, Lender shall give Borrowes natice of aceeleration, The notice shall provide a penud of ot

® dess than 30 days froir the date the nolice is delivered or matied within which Borrower must pay af! sums secuied by this

¥ Security Instrument. (7Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
-prrmitted by this Security Tastrument without further notice er demand an Borrower,

& 18. Burrower's kighs to Reinstate. If Borrower meets certain vondihoms, Bonower shell have the night to have
fenforcement of this Secunty 5&umens discortinued at any time prior to the eartier of) (a) § davs {or such other period as
iipplicahie law may speaity for seinsdatement] befors sale of the Property pursuant lo any power of sale coatained in this
Fecunty {nstrument; or (b eniry of w udgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Egndur all sums which then would ne duender this Security Tastrunment and the Note as if no acceleration had occurreds {b)
ttres any default of any other covenamts ol dgreements; (c) pays sil expenses incurred in enforcing this Security Instrumeni,

_ :acludm;,‘ but not fimited to, reasonable attorney$\fees: and () vakes such action g Lender may reasonably requirs to assure

. tlﬁ: the lien of this Security nstrument, Lender's r»ﬂhts tnt the Property and Borrower's obligation to pay the sums secured by

Lhis Security Insteument shall continvz upchange?d’ Ynon reinstatement by Bogrower, this Securily Ipstrament and the

rat1ons secured heiehy shall remain fully effective =0 20 no aceeleration had cecurred, However, this night 1o reinstate shadl
noﬁappiv in the vase of aceeferation ander paragraph 17, :

g 19 Sale of Note; Change of Loan Servicer. The Note o a partial inferest in the Note (together with this Sscusiy
!mwmcm} iy be sold one or more Himes without prior notice 1 Birrower, A sale iy result in a change in the entity (known
as e "Loan Servicer”) that collects monthly paymen's due under the Note and this Sccurity Instrument. There also may be one
or igdhire changes of the Luan Servicer unrelated 16 & sale of the Note. {fihe e s a change of the Loan Servicer, Borrower will be
givehwritten notice of the change in accordance with parsgraph 14 above ind applicable faw. The notive will state the name and
address of the new Loun Servicer and the address to which payments showid be asde, The notize will aiso contain any other
inforggation required by applicable faw,

20. Hozardous Substances. Borrower shal! not cause or permit the presencé. M. disposal, storage, or release of any
Hazariom Substances on or in the Property. Borrower shall not do, nor allow anyene &lse to do, anything atfecting the
Propaﬁy that is in violation of any Envisonmental Law. The preceding two sentences shall not appiv to the presence, use, ur
swrago;en the Property of somll quantities of Hazardous Substances that dre generully recogaised to he appropriate to normal
residential usex and to maintenance of the Property.

Bdgmwer shall promptly pive Lender written notice of any wmvestigation, claim, demsnd. lswott or.other action by any
gi)\ecmrﬁsnhx% or regulatory agency or private party involving the Propcrt; sred any Huzardous Substance’os Enwmnmpma! Law
of whickiBerrower has actual knowledge, It Borrower learns, or is notified hy any governmental ar reguratory amhority, that
sny wmm’ or other remediation of any Hazardous Substance aftecting the Propenty is necessury, Borrower snali promptly take
all n:-u,suﬂ remedial actions in accordance with Environmental Law,

-

As mcd w thiy paragraph 20, "Hazardous Substances” are those substaness defined as toxic or hazardous substances by

En\nmnmﬁ!.d Law and the following subctances: pesoline, kerosene, other flammable or foxic petrolenm products, toxic
pesticides ;ml hesbicides. volatile solvents, matenals containing asbestos or fonpaldeliyde, and radioactive materials. As used tn
thix paragmph 20, "Environmental Law™ means federal laws and laws of the iurisdiction where the Property is located that
redate to hnﬂth safety or environmental profection.

4‘.

NON-UNI FORM COVENANTS‘ Barrower and Leader furthes covenant and aygree as follows:

of any mvmnt or agreement in this Security Instrument (but not gricr o aecelesuiion under pumgmph 17 unless

y . A , Inhe. i gg , 7 DPS 13

i _
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11, Aéiﬁe!eratitm, Remedies. Lender shall give notice to Borrower prior to uwcceleratinn foltowing Borrower’s brench -
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 4001, IN THE 2650 NORTH LAKEVIEW CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

* CERTAIN PARCELS COF LAND IN ANDREWS SPAFFORD AND COLEHOUR'S SUBDIVISION
OF BLOCKS 1 AND 2 IN OUT-LOT OF BLOCK "A" QF WRIGHTWOCD, A SUBDIVISION
IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE YHIRD PRINCIPAL MERIDIAN, IN CQUK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDCMINIUM
RECORDED AS DOUIZMENT 25131915 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CC#MON ELEMENTS, IN COOK COUNTY, ILLINCIS.

£

AN .:5“.&;-%‘\: ?.’-.5-‘-.@.-—.‘“# SR R

14-28-318-077-1370

DPS 049 .




- UNOFFICIAL COPY |




| . UNOFFICIAL COPY,,

- CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 27TH - duy of AUGUST , 1996 :
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Sccurity Instrament™ of the same date given by the undersigned (the "Borrower™) to secure
Burrower’s Note to

SERVE CORPS MCRTGAGE, INC.

>3
e

o : {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

Aot

2650 NORTH LAKEVIEW-UNIT 4001, CHICAGO, ILLINOIS 60614
Propsity Address

 The Property inCivder a unit in, together with an undivided interest i1 the commion elements of, a condominium
project known as: :
2650 NORTH LAKEVIEW CONDOMINIUM

Nams of Condominium Project

~(the "Condominium Project”). ' ihe owners assaciation or other entity which acts for the Condominium Project
{the “Owners Association”} holds ‘tle to property for the benefit or use of its members or sharcholders, the
Property also includis Borrower's inferes’ in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. « : _ : ,

CONDOMINIGM COVENANTS. ip-addition 10 the covenants and agresments made in the Security
Instrument, Borrower and Lender further coveiare and agree as follows:

A. Condominium Oblipstions, Berrower shcll perforin all of Borrower's obhgahons under the
Condominium Project’s Constituent Docuraents. The "Constituent Documents” are the: (i) Declaration or any
other documernt which creates the Condominium Project; (i1) hy-laws; (i} code of regulations; and (iv) other
equivalenl documents. Borrower shail pl()mp!ly pay, when'dvc,all duss and smessmcntn imposed pursviant fo the
Constituent Documents.

B. Hazard Insurance. So long as lhu Owners  Association rawintains, with a generally accepted insurance
carrier, a "master” or "hlanket" policy on the Condominium Protect winch 1s satisfactory to Lender and which
provicdes insurance coverage in the amounts, for the periods, and sgeinst th< hazards Lender requims, including
fire and hazards included within the term "extended coverage,” thep:

(i} Lender waves the provision m Untform Covenant 2 for the mortaly payment 1o Leader of the
yearly premium instailments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainlain huzaidinsurance coverage on the
) Property ts deemed satisfied to the extent that the required coverage is provided by (ke Owners Association
‘ policy.
R Borrower shall give Lender prompt notice of any Iap*-e in reguired hamrd Insurance coverage.

. In the event uf a disiribution of hazard insurance proceeds in liew of restoration or repair foilawing a loss to
~ the Property, whether to the unit or to common elements, any prageeds paysble to Borrower are heveby assigned

and shall be patd to Lender for application to the sums secured by fhe Secur;tv !nutrummt with any excess paid to

LPres

e R SRR

e

T

X

Borrower. _ @ -
C. Public Liability Insurance, Bormwcr shall take such uctions ss juay bc reasonabie to insure thet the o
Owners Association maindains 2 public liability insurance policy m,tepwb]c in forme, amount, and axtent of <l
coverage 0 Lender, ol
o W
‘.if- MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Moan/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 - 0‘3
‘,;,;f ‘ Page t ot 7 DS 2689 .
. :«:‘ﬁ @D-B n19e1 01 ViAP MORTGAGE FORMS - 13831282.3160 - BO0IIT1-720 ,.J'.j;;:mm: // / :
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