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16-~17-430020 }
)
STREET ADDRESS: )
4905 & 1000-1004 &, Menard )
Chicage, Illinois,
25 TCNMENT OF RENTS AND LEASKI
THTS ASSIGNMENT is mad< shis 29th day of August, 1996 by and between
Elizsbeth F. LeMay, married to Brian LeMay (the "Assignor'}, and Fixst American
Bank, an Illinois banking corporatisi-{the "Agsignee”). _ 0
‘ &,
WITNESRLETH: '?2
Assignor, for good and valuable dcn:iﬁ:ration, the receipt of which is Zﬁ

hereby acknowledged, does hererby bargain, sell, transfer, assign, convey, sat
over and deliver unto Assignee all right, title ard-interest of the Assignor in,
to and under the leagses affecting the premises descrilied)on Exhibkit A herets (the

"“Premises®), or any part thereof, now existing or whick may be executed at any
time in the Future duvring the life of this Assignmelt. _and all awendments,
{all of which are

extensions and renewals of said leases and any cof thew
hereinafter called the "Leases"}, and all rents, income and profits which may now

or hereafrer be or become due or owing under the Leases, and ary of them, or on
account of the use of the Premises.
This Assignment igs made for the purpose of securing:

The payment of the indebtedness (including any axtensions,

' A.
‘renewals and refinancings therecf) evidenced by a cartain First Term Note of even
date herewith in the principal sum of One Million Forty Five Thousand and No/100
Dollars (51,045,000.00) and secured by a certain First Mortgage of even date

herewith upon the Premises;
B. The payment of any other indebtedness or liability of As8igney to

Assignee, now or hereafter arising; '
The payment of all other sums with interest thereon becoming due

C.
and payable ta hssignee under the provisions of the Mortgage or any other

instrument constituting security for the Note; and

| <g;c:) :
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D. The performance and discharge of each and every term, covenant and
condition cf Assignor centained in the Note, Mortgage cr any other instrument

constituting security for the Note,
1. Asgignor warrants, <ovenants, and agrees with assignee as follows:

a)  hsaigner is the sole owner of the entire lessor's interest
in the Leases, Assignor has not and shall not execute any other assignment of
any of the Leases or the rents, income and profits accruing from the Premises,
and Assignar has not and shall not perform any acis or execute any other
instryments which might prevent Assignee from fully exexsising its rights

under any.of the terms, covenants and conditions of this Assignment.

ol The Leages are valid and enforceakle in accordancg with

their terms and have not been altered, modified, amended, terminated, renewed
‘nor bave any ol the terms and conditions thereof been waived in any manner
‘whatsoever except as approved in writing by Assignea, and shall not be
Caltered, wodified, awended, terminated, vremewed nor sghall any term or
- condition thereoi be wpived without the prior written approval of Assignee.

al Thare axs no defauvlts now existing under any ¢f the Leases
cand there exists no state ofi-racts which, with the giving of notice or lapss
of time oxr both, would constitete a default under any of the Leases, Assignor
will fulfill or perform each andl every condition and covenant of each of the
Leases by lessor to be fulfilled or performed, give prompt notice to Assignee
of any notice of default by Assigner under any of the Leases received by
Assignor together with a complete copy(of any such notice. Assignor shall,
at the sole cost and expense of Assignor, enlorce, short of termination of any
Lease, the perflormance or observance of eack fnd every covenant and condition
of all such Leases by the lessee({s) to be performed or obsarved.

f

: : d) Asgignar has not and shall not Qallect, or accept payment
7 of, rent under any of the Leases more than one month aaradvance.

¢
' e) Assignor shall nout, without the prioy written consent of
Assignee, enter into any other l=ases of all or any part of e Premises,

£} Assignor shall and does hereby assign and tlsusfer to the

Assignee any and all subsequent leases upon all or any part of ilie!Premises

and shall sxecute and deliver at the reguest of Agsignee all sucli further

_aBsurances and 2gsignments as Assignee shall from time to time require or deem

-~ . eCessary.

L

=7 : gl This Assignment is absclute and is effective immediately.
?: Notwlthstandlng the foregoing, until notified by the Assignee in writing that
&S a default has occurrad under the tverms and conditions of the Nete or Mortgags
o @r any other instrument constituting security for the Note, Assignor may
£ regeive, collect and enjoy the rents, income and profits accruing from the

Premises.

h) In the event of any default in the Note or Mortgage or any
other instrument constituting security for the Note, Assignee may,
option, receive and collect all sguch rents, income and profit
dug, from guch Premiseg and uwnder any and all Leases of all ov any part of the

at its
5 as they become
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Premises. Assignee shall thereafter continue to receive and collect all such
rents, income and profits, as long as such default or defaults shall exise,
and during the pendency of any foreclosure proceedings, and if tnere is a
deficiency, during any redemption period.

(1} Agsignor hereby appoints Agaignee its true and lawful
attorney with full power of substitution and with power for Asgignee in itse
own name, and capacity or in the name and capacity cof Assignor to demand,
collect, receive and give complete acquittances for any and all rents, income
and prefits accruing from the Premises, and at Assignee's discretion to file
any clsim or take any other action or proceeding and make any settlement of
any claitus, either in its own name or in the name of Assignor or otherwise,
which Assiynee may deem necessary or desirable in arder to collect and enforce
the paymeni of the rents, income and profits. Lessees of the Premises are
hereby expresily authorized and directed to pay any and aii amcunts due
Assignor pursuarc 2o the Leases to Assignee or such nomiree as Assignee may
degignate in writing delivered to and received by such lessees who are
expressiy relieved of -any and all duty, liability or obligation to Assignor
in respect to all paym<pis so made.

s

a5

£3) Assignev is hereby vested with full power to use all
measures, legal and equitable, deemed by it necessary cr proper to enforce
this Assignment and to collesc/ the rents, income and profits assigned
hereunder, including the right of Assignee or its designee Lo enter upon the
Premises, or any part thereof, with or without force and with or without
process of law, and take possession of all or any part of the Premises
together with 3ll personal property, faxtures, documents, books, records,
papers and accounts of Assignor relating) thereto, and may exclude the
Assignor, its agents or servants, wholly thzrufrom. Assignor hereby grants
full power and authority to Assignee to exeriise all rights, privileges aand
powers herein grantad at any and all times herezffer, without wnotice to
assignor with full power to use and apply all of tlie-rents and other income
herein assigned to the payment of the costs of manaving and operating the
Premises and of any indebtedness or liability of BAssaignor to Assigner,
including but not limited to the payment of taxes, special assessments,
insurance premiums, damage claims, the costs of maintaining, repairing,
rebuilding and restoring the improvements on the Premises or of making same
rentable, attorneys' fees incurred in conmection with the enforcemcnt of this
Assignment, and of principal and interest payments due from Rgsignor to
Assignee cn the Note, all in such order as Bssignee may determine. =~ hssignee
shall be under no cbligation tc exercise or prcgecute any of the rights or
claims assigned to it hereunder or to perform or carry out any of the
obligations of the lesscr under any of the Leases and does not assume any of
the liabilities in connection with or arising or growing out of the covenants
aid agreements of Assignor in the Leases. Assignor hereby agrees to indemnify
Assignee and te hold it harmless from any liability, loss or damage including
without limitation reasonable attorneys' fees which may or might be incurred
by it under any of the Leases and does not assume any of the liabilities in
connection with or arising or growing out of the covenants and agreements of
Assignor in the Leases. Assignor hereby agrees to indemnify Assignee and to
hold it harmless from any liability, loss or damage including without
limitatior reascnable attorneys' fees which may or might be incurred by it
under the Leases or by reason of this Assignment, and from any and all claims
and demands whatsoever which may be asserted against Assignee by reascn of any
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" recelpt requested, to the Assignor at 905 and 1000-1004 S,
~Illinois, ox to the Asgignee at First American Bank,
. Village, Illinoia
- writing.
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alleged obligacions or undertakings on its part te perform or discharge any
of the terms, covenants or agreements contained in any of the Leases. It is
~further understoocd that this Assignment shall mnot operate to place
respensibility for the control, care, management or repair of the Premises,
© or parts therecf, upon Assignes nor shall it operate to make Assignee liable
 for the performance of any of the terms and conditions of any of the Leases,
or for any waste of the Premises by the lessee upder any of thae Leases or any
" otler party, or for any dangercus or defective condition of the FPremiges or
in the management, upkeep, repair or control of the

.for any negligence
injury or death to any lessee, licensee,

Premises resulting in loss or
“employer or stranger.

2. Assignee may take or release other security, may release any party
primarily or.@econdarily liable for any indebtedness secured hereby, may grant

extensions, rerewils, or indulgenrces with respect to such indebtednesgs and may

apply any other /security therefor neld by it te the satisfaction of such
indebtedness without grejudice to any of ite rights hereunder.
3. Assignee-miy, at its option, although it shall not be obligated

- .50 to do, perform any Lease coyenants for and on behalf of the Assignor and any

moniss expended in so doing shail be chargeable with interest to the Assignor and

added to the indebtedness secuird hereby.

o 4, Waiver of or acquizscance by Assignee in any default bv the
Assignor, or failure of the Assignee to insist upon strict performance by the
Assignor of any warrvanties or agreements(ir this Assignment, shall not constitute

"a-waiver of any subsequent or other defawlt or failure, whether similar cr

diszimilar.

3, The rights and renedies of Assignec-under this Assignment are
cumulative and are not in lieu of, but are in additien to any other rights or
which Assignee shall have under the Nete  Mortgage, or any other
instyument constituting security for the Note, or at law ~r in equity.

\ 6. If any term of this Rgsignment, or the application thereof to any
person or circumstances, shall, to any extent, be invalid or upenforceable, the
remainder of this Assignment, or the application of such term /0o persons or
circumstances other than those as to which it is invalid or unenforzeable, sgshail
not be affected thereby, and each term of this Assignment shall k¢ walid and
enforceable to the fullest extent permitced by law.

consent by Assignees 15

. 7. Whenevey, pursuant Uo this Assignment,
necessary for the taking of any action, such consent shalil not be unreasonably
withheld.

8. All notices te be given pursuant to this Assignment ghall be

certified or registered mail, return
Menard, Chicags, -
975 Busse Road, Elk Grove
60007, or to such other address as a party may reguest in
Any time period provided in the giving of any notice hereunder shall

sufficient if mailed postage prepaid,

commence upon the date such notice is deposited in the mail.
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COUNTY OF g&”{ _ )
I, LQ’;;W“ /3,«/4"7 , & Notary Public in and for said County,

in the Statéfafcrea.ald do hereb} vertify that Elizabeth F. LeMay, personally
known to me, and personally known to me to be the same perscn whose name is sub-
scribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that she signed and delivered the said instrument as her
owa free and voluntary act, for the uses and purposes therxein set fortch.

GIVEN unZ=i my hand and Notarial seal this _?_Z day of _,/&’Wv“ _ 1996,
>

/ e DA

Notary Public

MY COMMISSION EXPIRES:

T SR D6

*OFFICIAL SEAL”
JAMES M. BERTON
Hotory Publto, Stets of Winols
My Commission Expires 8- 12-68
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: 9, The term "Assignor" and "Assignee® shall be construed to include
_ the heirs, personal representatives, successors and assigns thereof. The gender

and number used in this Assignment are used as a reference term cnly and shall
© apply with the same effect whether the parties are of the masculine or feminine
gendey, corporate or other form, and the singular shall likewise include the

. plural.

) 10. This Assignment may not be amended, modified or changed ner shall
any waiver of any provision hereof be effective, except only by an instrument in
writing and signed by the party against whom enforcement of any waiver,

amendment change, wmodification or discharge is sought.

. IN WITNESS WHEREOF, the Assignor has caused this instrument to be signed
and sealed as ni, the date first above written. :

ASSIGNOR:

BATONEE:
First American Bank

o bl UL

Pona;d’unffman
Sr. VlJ; fresident
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COUNTY OF M

: Ty .
' I,¢¢é§;ra4r/;§;é/4Q“, a Notary Publi¢ in and for said County, in the
State aforfsaid, DC HEREBY CERTIFY that Donald Goffman, personally known to me
te be the Sr. Vice President of First American Bank, personally known to me to
ba the same person whose name is subscribed to the foregeing instrument as his
free and voluntary act, and as the free and voluntary act of said Bank, fcr the
uses and purposes therein set forth and the said Donald Goffman did also then and
there acknowledge that he, as custcdian of the corporate seal of said Sank, did
affix the said corporate seal of said Bank to said instrument as hig/her own free
and voluntary act, and as the free and veluntary act of said Bank for the uses

aund purpogsss therein set forth,
GIVEN Gnier my hand and Notarial Seal this A/ day of <Zssat 1996,

. “/.;"7 ’ .
O o i
- Notary Public

~
MY COMMISSION EXPIRES:
9 -2 D6
w:.-w-l
“OEFIGIAL SEAL

{©  jaMESM. BERTON

@Mwh@m&Mamwﬁir
by  ommigslan Erpios 8.12.05 _1

mEs. k-1.12828
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BARCEL 1:

THR NORTHWBST 1/4 OF THE NCRTHWEST 1/4 OP THE SOCTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOX COUNTY, ILLIROIS, EXCEPT THAT PART THERBOF LYING EBASTERLY OF THE WESTERLY
LINZ OF THE 4%-200T WIDE STRIP OF LAND GRARTED TO THE BALTIMORE AND OHIO CHICAGO

TRRMINAL RAILRCAD HCMPANY BY THE AGREEMENT RECORDED JANUARY 30, 1817 AS DOCUMENT

§534440 THE CENTYY ZINE OF SAID 17 FOUT WIDE STRIP OF LAND IS DESCRIBED AS
FOLIOWS : : :

BRGINRING AT THE INTERSNCUION OF THR NORTH LINE OF WEST 12TH STREET {RCOSEVELT
RCAD} AND THE NORTH AND 50UTH CENTER LINE OF THR WEST 1/2 OF SCUTHWEST 1/4 OF THR
SOUTHWEST 1/4, AFORRSAID; TIGB'Ca NORTA ALONG SAID CENTER LINE TC A POINT OF
TANGERCY WITH A CORVE LINE, SAID SWRVE LINER HEING CONVEXED MORTHEASTERLY, HAVING
A RADIUS OF 359.26 FEEY AND BRING TANGENT TO SAID CENTER LINE AND TANGENT TO A

: LINE 18 FEET NORTI OF COMPANY’S RIIPS OF WAY; THENCY NORTHWESTERLY ALONG SAXD
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/| CORVED LINE TO ITS INTRRSECTION AND PBR7LLEL WITH THE SOUTH LINE OF THE BALTMORE

AMD OHIO CHICAGO TERMINAL RAILROAD WITH THE SCUTH LINE GF SAID RIGHT OF WAY, THE
SOUTH LINE OF SAID RGHT OF WAY COIMCIDING WITH THE NORTH LINE OF BELOCX 3 IN
ANDREW WARREN, JR.'S RESGBDIVISION OF RART-(F WARREN PARK IN SAID SBCTICN L7.

PARCEL 2:

THAT PART OF BLOCK 9 IN ANDREW WARREN JR.’S RESUBNYUISION NF PART OF WARREN PARK,
A SUABDIVTSION IN SECTION 17, TOWNSHIP 39 NURTH, RANGE 13 RAST OF THR THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING EAST OP THE CENTER LINE OF
THE SOUTHEAST 1/4 OF SAIG SECTION 17 AND LYING WERSTERLY C® IUE WESTRRLY LINE OF
THE 17 FOOT WIDR §THRIP OF LAND GRANTED TO THE BALTYMCRE AND £470 CHICAGO TBRMINAL
ARILROAD COMPANY BY THE AGREEMENT RECORDED JANUARY 20, 1337 AS IXICUMENT MO, :
§034440, THE CENTRR LINK OF SAID 17 FOOT WIDE STRIP QOF LaAND 1S DASCRIBED AS

FOLLOWS : ;

BEGIMNING AT THE INTERSECTION OF THE NORTH LINE OF WEST 12TH STREET (RLMSRVELT
ROAD) AND THE NORTH AND SOUTH CENTEFR LINE OF THE WEST 1/2 OF THR SOUTHEAST /4 OV
THE SOUTHBAST 1/4, AFORESAID; THENCK NORTH ALONG SAID CENTER LIRE TO A POIRT OF
TARGENCY WITE A CURVED LINE, SAID CORVRD LINE BREING CONUVEXED NORTHERASTRRLY,
HAVING A RADIUS OF 359.16 FEET AND BEINMG TANGENT TO SAID CENTER LINE AND TANGENT
TO A LINE 18 FEET NORTH OF AND PARALLEL WITH SOUTH LINE OF THE DALTIMORE AND OHIO
CHISAGO TEAMINAL RATILROAD COMPANY'S RIGHT OF WAY; THENCE NCORTHWESTERLY ALONG SAID
CORVED LINE TO ITS INTERSECTION WITH THE SOUTH LINE OF SAID RIGHT CP WAY, THE .
SOUTH LINE OF SAID RIGHT OF WAY COIRCIDING WITR THR NCRIR LIN® OF BILOCK 9 IN
MDREW WARREN, JR.’'S RESUBDIVISION OF PART OF WARREN PARR IN SAID SECTIOR 17.




vy

"~ _UNOFFICIAL COPY




é-:""'f““_}" S S S o AN Ly i 5 . .-
: PSR R AR MR RTINS i RSP

e

S A
ERRE

RS IR

s

g

AR

5
"

o

e

7

P

M

i}

1
4

. i
=

{

S0ENE
O e

i _@3 N

TR

o sy

R e e e
e B S G T S

PARCEL 3:

EoN- EXCLUSIVE ZASEMENT POR THER BENEFIT OF PARCELS 1 AND 2 FOR INGRESS AND RGRBSI
POP. THRE PURPOSE OF REPAIRING, MAINTAINING RND RERFLACING YHE STRUCTURES LOCATRED ON
PARCRIS ] AMJ 1 AS CREATED BY THE GRANT OF EASEMENT RECONDED AUGUST 17, 1987 A3
DOCUMZNT NO. 874 53540 UVER A 0 FOOT WIDR STRIp OF LANT LYING RASIRRLY OF AKD

ADIACERT TO PARCE™S 1 AND 2 AND LYING NORTHRRLY OF THE SOQUTH LINE OF DARCRL 2

EXTENDRD RAST TO THI JAST LINE OF SATD 4 FOOT WIDE STRIP OF LAND

PARCEL 4:

LOTS 1 AND 4 IN BLOCK 8 IN wiLLIAM F. HIGGINY PARX ADDITION, BRING A SUBDIVISICH OF

THAT PART OF THR WRST 1/2 OF TH: S?UTHNFST i/4 OF SECTICN 17, TOWNSHIF 39 NORTH,
RAMGE 1) EAST OF THE THIRD BRINUIPAY, MERIDIAN, LYING SOUTH OF THE SOUTH LINR CF THE

RIGHT CF WAY OF THE BALTIMORE AND /L0 CHICRGO THRMMAL RAILROAD, IN COOX COUNTY,
ILLINOIS. _ :

PERMANENT INDEX #:
16-17-400-014

15-17-408-013
16-17-408-014
16-37-44%-023

STRERT ADDRESS:

905 & 1000-1004 3. Menard .
Chicago, IL

mfe,k-1.11830
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