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._f THIS OPEN-ENG MORTGAGE (‘Securty Instrument is given 4 1996 . Tha,, = @

gmorgagor is_CARLOS M, ZAVALA AND RUTH ZAVALA AS uafﬁi% (Barowar’). ;,; B

_l mm‘lm} .

,L‘rsus Secu #ty Instrument mg n o Amencan General Finance, Inc., which is zeowiized and exisling under the lews ol Delsware, and whose

rﬂddteasr‘ 4284 S 'R CS-:ILAGO ILLINOIS 0063 lﬂmms"[_endm‘) Bmmwar maymcur ‘

“indebtedrnss to Lender in amounts flucluating trom time to t|me up 1o the principal sum of F Ce
NINE £ 0011600 1, which amaurd censtilutes the mamum :.:'

amounl unpaid loan Indebledness, exclusive of infarest, lhe*eon vdﬂ 8 secured nder s o acnmy Instrument. This dsbt is evidonced by
. §;Bomrower't. Revolving Line of Gredit Agraement and Disclosure Statement dated the same date az 1/ Sucurity instruent (*Note"), which providos

£ for montht s payments, with the full debX, if not paid eartier, due and payable us provided in the Nols. T43 Security Instrumant socures o Lerdar: {a
 the repaytent of the debt evidenced by the Note, with mierest, and ali renewals, wxiersions and modificaluns; (b) the payment of afl other sums,
 with inter st, advanced under paragraph 7 1o protect the securily of this Security stument; o) the periormanca of Borower's covenants and
" ¥ agreements under this Security instrument and tha Note; and (d} the umpald Galances of loan advances mide 2%er this Security Insirument is
.. 3 delivered to the recorder for record. For this pumose, Bomower doos heteby morgage, wartant, grant and vorver-o Lendes with mortgags
s, X covenamit, io secure the payment of the foregoing indebiedness of Borrower from time to time, the following wes.ribed property locatud in
COOK County, Winofs:

I.Ul"’ 7 IN SUBDIVISION OF WEST 1/2 OF BLOCK 20 OF STONE AND WHITNEY'S SUBDIVISION OF
& FAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
,"IHIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS.

TAX 1D NO. 20-07-110-031-0000

| gmﬂl“ COMMONLY KNOWN AS : 4814 S SEELEY CHICAGD, ILLINOIS 60609

b e pO% 33301

u: N30T 1_ Reveiviny, Slarigage (1 95}
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TOGETHER WITH ali the improvemenis now at hereafier efecled on the properly. ana all aasements, nghis. renances. rents, rczafﬁas‘
minezal, ol and gas rights and profits, water right= and stock and all fixtures riow or hereafier a part of the propery. Al replacamants ard additions
shell atso be covered by this Security Instument. Al of the foregaing is raferred to in this Securily Instrument as tha *Proparty,”

BORROWER COVENANTS that Borower is lawlully seised of the eslate hereby conveyad and has the right to martgage, grant and convay the
Property, and fat fe Pronery is unencumbered, excep! for encumbrances of record. Borower covenanis inal Borrower warrants and will defend

generally the ttle to the Property against all claims and demands, subject fo any encumbrances ¢f rezord,

COVENANTS,, Bizowar arq Lbpder covenant and agree as follows:
1. Payméf bt Principal and Intérest; Prepayment and Late charges. Bomower shall premptly pay when due the principal of and interest on the

. debt evidenced by the Note and any prepayment and lale charges due undet the Note.
2. Funds for Taxss and Insurance. Al the request of Lendei, Bermower shall bagin makig monlhly payments mnto an escrow aceotinl for the
oaytnent of yedrly taxes, insurance and other vearly charges imposed upon the Property.
3. Appiication of Paymenis. Unless applicable law provides otherwize, alt peymeiits received hy Lender unde: paiagraphs 1 and 2 shail be
applied as provided in the Note. ‘
4. Chesges: Liens, Bormower shalt pay ali taxes, assessments, charges, fines and impositions aftributable to the Propenty which may aftain priority
over this Securily instneaett, and leasehold paymenls or gronnd rerts, if any. Bamawer shalf promptly furnish to Lender all notices of amounts to be
paid under *his paragrapr. d Borower makes these payments directty. Berrowsr shall prompily tumish te Lender receipls svwdencing the payments.
Bomower shalf promptly discharge any hen which has pnarity cver this Security Instrurient unless Borrowe (2] agreas in writing b the paymern '
of ihe obligation securod hy o Feu in @ manner ancepladle to Lender. (b) contests in good faith the fien by, or delends aggirst enforcement of the
fiens in, legal proessdings whiie = Londer's opinion operate la prevent the erdorcement of the fien of forferure of any pan of the Property; or {6)
secures from the heolder of the lien'an acreement salistactory to Lender subaidinating the lien to this Securty Instrument. f Lendes determings that
any part uf the Proporty is subject W a'er. which may attam priofity over this Securty insintment, Larndet may gve Botrower a nofice idemitying e
lienr. Borrower stall satisfy the lien or take gne-ar mare of the actions sei ferth above within 10 days of the giving of natice.

5. Hazard surance, Bomower shali keep ok improvements now existing or nereafter erected on the Propery insureg against lass by %re,
hazaids intluded within the term ‘exlended voveiage” and any other hazards for which Lender tequires insurance. This insurance shall be
mainlained in the amounts and for the penods that Ledoer requiras. The insurance camer providing the insirance shall be choser by Bomower
sitbiect to Lender's approval which shall ned be unteasanabiy wihheld.

Ali insurance policies and renewals shall be acceptabks 'o Lender and shali includs # slandard morgage clause. Lender shalt have the nght to
hold the policies and renewels. M Lunder requites, Borrower thal promptly give (o Lender il teceipls of pad nremiums and renewal notices. incthe
sverd of loss, Borrower shail give prompi rictiea fo the insurars - warer and Lender. Lender may make proaf of loss f not made promptly by
Borower,

Uniess Lender and Bormower atherwise agree in wnling, insurance poceads shall be applied Lo restoration of repair of the Property damaged, i

.. fhe restoration o1 repair is economically feasible and Lender's securify is ne! lessened. K tho restoration o7 repair is not sconomically feasible vi
lendet's secunfy wouid be lassered, the insurance preceads shaft be applied toihe sums secured by this Securiy gtrumont, whether or nol then
due, with any axcess paid fo Borrower. f Borrower abandons ihe Propedy. o deas nol answer within 10 days a notice from Lender that the
instrance camier has offared fo settie & cigim, then Lender may collect the insurance rroczeds. Lender may use the proceads to repair or restare the
Praperty or to pay sums secured by this Security Note whether of not then due. The 30/2ay period will begin when the nofice (s given. :

Unless the Note provides otherwise, any application of proceeds to principa! shall not e:terid or postpone the dua date of te monthly payments

* referred to in paragtaghs 1 end 2 or change the amount of the payment. # under paragiaph 13 e Pronerty is acquired by Lender, Barmower's right

" fo any insurance policies and proceeds resubing from damage to the Property prior fo the acquisiar. shall pass to Lender to the extenf of the sums
sacured by this Secunty Instniment immedialely prior to the acqusition.

§. Presarvation and Maintenance of Propedy; Leaseholds. Borruwer shall not deshioy, damage or substantially change the Property, aliow (e
Property lc deteriorate ar commil waste. If this Security Instrimenl i on a leasehold, Borrewer shall cotply with the provisiotrs of the lease, and it
darrower acquites fae fitke to the Property, the leasehold and fee tite shail not merqge uniass Lender agrees 1o the ierper in wiiting.

7. Protection of Lender's Rights in the Propenty; Morgage nsurance. K Berrowar tails to perform the covename 2 reemenis contained in this
Security Instrument, or there is a legal proceeding that may significantly afect Lender's's rights in the Property (suely 3%'s proceading in bankrupley,
probate, for condemnation or lo enferce laws ot regulatiors), then Lender may do end pay for whatever is necessary fo prolect the value of the
Property and Lender's nghis in the Propaity. | ender's actions may mclude paying any sums secured by & iten which has gm‘y nver this Security
Instruman, appeating in court, paying reasonable attorneys’ fees § and as permitled hy applicatie f2w. and entering on the Pruperly ko make fepairs.

, Although Lender may take action under this paragraph 7, Lender does nat have to do so.

- Any amounts disbuwesed hy Lendet under this paragraph 7 sholl becorme additiona: debl of Borrawar sectied Ity this Secunty instrument.  Unless

%o Borrower and Lender agree to other ferms of payment thess amounis shaii bear interest from the date of disbursement at the Note rale and shail be

- §#¥ payable, with intirest, uponi notice from Lendet to Borrower requesting payment.

.. ¥ Lender required morlgage insurance as a congition of making the loan securid by this Secunty Instrument, Borrower shali pay the premitms
f& raquired to maintain the insurance in effect undil such time as the requiremen lor the insurance lerminates in accordance with gonower's and
| 4 Lendot's written agraomant of applicable law,
y B. Inspection. Lender or its sgant may make reascnable enfries upon and inspections of the Propery. Lender shall give Borrowst notice at the
§ tire of or priot ko an inspection specilying reasonable cause for the ingpechon. .

4. Condemnation. The proceeds of ary award or claim for damages, direct o consequential. in connection with any condemnaton or other taking [
of any part of the Pioparty, or for conveyance inlieu of condemnation, are hereby assigned and shall be paid 1o Lender.

In the: aven of & fotal laking of the Property, the proceeds shall ba applied lo the sums secured by this Security instniment, whethar or not then
due, with any excess paid to Borower. in the event of a partial tuking of the Property, unless Botrower and Lender otherwise agree in writing, the
sums 3ecundd by this Secwsity Ingtrument shaik he reduced by the amount of the proceeds muliplied by the fellowing fractions: {2) the total amount of
the suins seciwed immediately befote the taking, divided by (b) the fair markel value of the Property immediately before tha faking. Any baiance shali -
be paid io Borrower. L

[ . .
i ]
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1 the Fruperty is abandoned by Bomower, or f, after notica by Lender lo Borrower that the condemnor offers to make an award or satle a claim lof
Slamages, {Jomower fails to respond to Lender within 30 dayz after the data the notice ie tg‘wen, Lender is authorized to collect and apply the
Eproceeds, 11 its option, sither (o restaration or repalr of the Praperty or to the sums secured by this Security Instrument whether ar not then dus.

98 Unless (he Note provides otherwise, any appiication of proceeds lo principaf shall not oparate to releaze the liability of the original refatred 1o in
@vara Ephe 1 and 2 or change the amount of sich payments,
g3 10, Bonowar Not Releasud; Forbeaiance By Lender Not a Waiver. Exiension of the time for payment or madification of amortization of ihe sums
g secured by this Security ingtrument granted by Lendet (0 any successor in interest of Bamoiwer 5?1:{! nal aperate 1o release tha linbsity of the original
2 Borrower ¢ Borrower's successors in inlerast, Lender shak not be required to commence ings ugainst any successor in interest o nsfuse o
£ wxtenyd for pagrmm ot otherwise modity amortization of the sums secured by this Security Instrument by reason by any demand made by the origina)
ge Borwower 11 Bormower's sucoessor in intarest. Any forbearance by Lender in exarcising any right of remedy shall not be a waive of or preciude the
3" exercise of any right or remedy. :
4 11. Swcessors and Assigns Bound; Joint and Severai Liabitity; Co-signers. The covenants and agreements of this Security Instrument shall bind
& and benelit the successors and assigns of Lendar and Bomower, subyect to the provisians of paragraph 16. Borrower's covenants and agresments
¢ shall be joint end several. Any Borrower who co-signs thic Securty Instrumen? it does 1ot executs the Nole: (2) is co-signing this Security
¥ {natrumer: only fo monigage, sram and canvey that Borower's interest in the Praperty undes the loms of this Security tnsiument; (B} is not
+ porsanalt: obligatsd to pey *ie cums secured by this Sectity nstrument; and {c) agrees that Lendar and ary other Barrower may agree to sxtend
& modiy, ic thear or make amy accemmedations with regard b the terms of this Security Instrument or the Note without thal Bomower's consent. ‘
B 12 Luan Charges. F the Joan secured by this Securlty Wstrument Is subject to a iaw which sets maximum toar: chargas, and that iaw is finally
“ 3 intorprelid 50 thal the inferest or o2 laan chasges coliected of to ba collected in connection with the loan excead the pormitted limits, than: (&) aty
4 ewh font charge shall be reduced by e amouni necassary 1 reduce the charge lo the parmitted limit, and (b) any sums aiready collected from
% Borrowo which excoeded parmitted ity vill be refunded lo Borrower. Lender may choose to make tis refund by reducing the principal owed
¥ under thyr Note or by making a direct paymunt (o Sorrower.
A 13. Notices. Auy natice to Bomower provide.d s this Security instrument shall be given by delivering # or by mailing it by first ciass mall unless
| appiicable iaw requires use of anothar mathod. The intice shall be directed to the Property Addreys or any other address Bontower designates by
nobice tc Lender. Anx notice o Lend shall ba giver Ly Zrst class mail o Lendet’s addregs atated hotein or any othet addrass Lander designates by
notiee Y- Borrower. Any notice provided for in this Secusity wizirument shall be deemed to fiave been given to Borrowsr ar Lender when given as
pravicka:! in this paragraph,

14. Ciaverming Law; Severabifity. This Securiiy instrument riai’ be govemed by federal law of the jurisdiction i which the Progerty is lecaled. In
the evest thal any provision of clause of this fty Instruiiovt o the Nolte confiicts with applicable law, such conflict shull nol affect other
provisions of this Security instrument of the Nole which can be givs: ploct without the conflicting provision. Yo this and the provigions of this Secuity
lerstrum 2 and the Mote are declared I be severable.

15. Bomewst's Copy. Bormower shall be given one conformed copy of tha No.z and of this Security Insfrument. '

16. “'ranglet of the Praperly or 2 Baneficial inferesl in Bomower. ¥ alt or air; part of the Properly or any intarest in it is sold or transfarred (or, # 2
barveficial intarest in Borrower is soid or translerred and Bammower is noi a natutat person) without Lender's prior writtsn consent, Lender may, ai its
oplion, require immadiate payment in full of afl sums secured by this Security Inswiant. However, this eption shall nat be exercised if the exercise
ol this nption by Lendet is prohibed by federal law as of the date of this Securly Insturer.l.

i Lender exarcises this option, lender shall give Borrower notice of acceleratinn. The natice shall provide a period of not kss than X0 days from
the date the notice is dalivered ar mailed within which Sofower must pay all sums secuied by tis Security instrumant. ¥ Bormowat falis to pay these
sums (rtor i the expination of this pariod, Landar may invoke any mmeﬂzys permittad by this 5 cwrily 'nstrument withoit further notice or demund an
Bonewer.

17. Bommower's Right to Reinstals. To the extent requited by applicable law, Borower may hava e right to have erforcament of this Security
instusnent discontinued. Upon reinstaiement by Borower, this Secutity instrument and the obligations seciiad thereby shall remain fuly effactive as
it no acceleration had cecurmed. _

18. Accelaration; Remedies. Excapt as Sravklad in pan 16, # Borrower is in default dus tu the accuience of any of tha svants of default
provicied in the "DEFAULT; TERMINATION ANC ACCELERRTION BY LENDER' provision of the Note, Lerae: shall give Bomower netice
spectying: {8} he default; (b) the action required to cure the defaull; {c‘g a date, not less then 90 days from the ds th ralice is given to Borrower,
" by which the default must be cured {unless a court having jurisdietion of a toraclosure proceeding involving the Property, shal have made an express
writtan finding that Borrower has exercised Borrower's right to reinsiate within the five (5) years immediaiely praceding the wailng, in which case the
cure period shall axiend for only 30 days}; and id) that failure ko cure the default an or before the date specified in x9 7ctice may renuft In
accelesation of the sums secured by this Security instrument, foreciosura by judicia) procesding and saie of the Preperty. ¥ the ustuult is nat cured on
of betore tha date specified in the nolice, Landar at its oplion may Tequire immediate paymend in full of all sums secured by this Securfty instrurment
withe.ut further demar and may foreclose tis Sectrity instrument by judicial procoeding. Lerder shall be entided to collect all expenses incurred in
purs.ing the remedias prowided in this paragraph 18, including, but not fimted to, reasanable altormeye’ fees il and as permified Yy applicable law .:é
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and zosts of e evidence o
13. Lender in Possassion; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Proparr)lr, Lender {by judicially
apouinted recoiver; shall be entiled to enter upan, iake possassion of and manage the Property and to caflect the rents of the Property inciuding . o
thase past dise. Anty rents collected by Lender of the receiver shall b appliad fits! lo paymant of the costs of managsment of tia Property and - o3
collecton of rents, including, but not limited 1o, recelvar's fees, premuums on recehver’s bonds and reasonable attarneyy fees f and as permitted by. X
appiicable faw, and then 1o the sums secured by this Securiy Instrument. Nothing herein contained shail be consiruad s& constiding i.ender @ 7

‘incrigage in possessian,” unless Lender shall have entsred into and shall :emain in actual possessiur of the Property. W
0. Haleate. Upon payment of all sums secured by this Sacurity Instrument, Lender shall discharge this Securlly Instrument, Bomrower shall pay -, p
aly recordation costs but shall pot be raquited t pay any other eh.sr?es. o
2t. Advarices to Protact Securty. This Sacurﬂ: Instrument shait secure the unpaid balance of advances made by Lender, with respect to the

" Pr patly, fof the payment of taxes, assessments, insurance premiums and cosls incuned for the protection cf the Property. :
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BY SIGNING BELOW, Borrower actejds and agrees to the terms and covenants contained in this Security instrument and axpressly releanss and
- wahves Borrower's night of homestead ir the Proparty. By signing belaw, e 1 the Bpailise cf Borrower, has
- aiga execited ihis instrumant solely foi the purpase of morgaging snd relessmg (and doas beraby sa reiease and mw) &l of such spatise’s
- rghts of homeatsad in the property. _

‘u&"ltnesm:
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.{pnmer!ypenam bale's line} BILL KUDRMA Borrowar CARLCS M. ZAVALA
e e e e e e TL@C&’l u(.._LLfi e e e fs"'“ o
{peint o typs name belsw itne; Bomower RurTy 7 ML’%
STATEOF LLINOWS, COUNTY ) COOK s
. PATRICIA G. KNOWSKT 0 .. .&Notary Publicinand for said Nzuiy and State, do heraby cetify dhat

__CARIOS M. ZAVALA AND RUTH ZAVELA HIS WIIFE
1 ack:iewladged by wis arwll en husband, 3dd *bis wile' eter win's name)

persanally known 13 me to ba the same person 5 whose name & . subscribad bo the faregoing instrument, appeared bafora me this2 7 TH
dayof ___AUGUIT . %5%€ n norson, and acknowledged that T he Y signed and defivered the said
instumertas __ THE'R _ __ teeand voluniary actior the uses and purpasas therein sel forth.
{Fss. i)
© Given undei my hand anc affical seal this _ 27THdeyot _ AUGIST o= aD 13%
{SEAL} ' (?3 K . .
My Commissiun expires: s .(33\3\4«?_)«?,— . }b e x.{%"‘". G"“’QL -
LIRSS Notary Publc
4WM‘\W *
3 "OFRICIAL spail
¢ PATRICIA G KNGOV =XT
:: Noiary Public, Stata of [liaris
i; My Commission Expiren 8/22/94 I




