Home Equity Line of Credit

-

’
’
Y

¥l

T M .

UNOFRFICIAL COPY

Moftgage e

‘x O'_D l(EN"‘ . DEFT-01 RECORDING 331,50

?('}dsgeﬂgfgnkk Shet . TEOGE TRAN 4777 5343096 15:52:00
[o ¥ or rae Y »

. OoRL - - - . .
Elmburst, lilinois 60126 v W ()8567 T IR} ¥-TE-£585487

THIS IS A MORTGAGE between the Mortgagors who sign below and the Bank whese aame appears at the 1op of this Mortgage,
as the Morigagee. Additionat 12rms of the Mortgage appear en the additional page(s).

The Martgagar mortgages sz wvartants to the Mortgagee land located in the Village of

Schaumburg . Countyof Cook State of inois, described as follows:

Lot 1212 in Lancer Subdivisior-WUnit Number 12, being a subdivision in the northeast
1/4 of section 27, township 41 porth, range 10, east of the third principal meridian,
according to plat thereof reglsterea in the Office of the Reglstrar of Titles of
Cock County, Illinoils, on November-1?; 1972, as document number 2660647,

Permanent Index Number: (7-27-205~017-~0000
Common Address: 406 Langley Court, Schaumburg, IL 60193.
19+
&
together with all easements, improvements, hereditaments and appurtenances that ow or in the future betong to this land, any reats, %
income and profits from this lund, and all fixtres, including all plumbing, heaving, air conditioning and ventilating equipment, that G0
are nuw or in the Jutore attached t or used in connection with this land {(the "PROPERT). §

This Mortgage is given 1o secure the DEBT, which includes the payment of all indebtedness and the performance of all obligations
that the Mortgagor now and hereafter owes the Morigagee under this Mortgage and vader & cerain —

Home Equity Line of Credit Disclosure Statement and |/ Agreement

dited July (3,19 96 . including ali extensions, renewals, und modilications thereof (" Agreement”). The Agreement bias a

eredit fimit of $.10,000.00 . unless the limit is increased and a Notice of Inercasd i filed in the Office of
the Register of Deeds where this Mortgage has been recorded. Unider the terms of the Agreement. the Medgagee has the absolute
obligation in certatn circumstances to make, and shall make, future advances to Mortgagor upon demand. ‘Waeh this obligation is
erminated, Mortgagee will record in ihe Office of the Repister of Deeds where this Mongage has been revorded, a Notice of
Termination of Obligation which shalt recite the then outstanding indebtedness under the Agreement.

This Morigage is given 1o seeure a revolving credit foan and shal) secure not only presently existing indebtedness wnder the
Agreement but also future advinces, whether such advances are obligatory or to be made a the option of the Mortgagee, or otherwise,
as are made within twenty (20 years fram the date hereof, to the same extent as if such future advances were made on the date of the
execution of this Morigage, although there muy be no advances made at the time of the execution of this Morgage and although there
may be no indebtedness secured hereby outstanding at the time any advanee is made, The lien of this Mortgage shall be valid as o all
indebtedness secured hereby, including fature advances, from the time of its Rling for record in the recorder’s or registrar's office in
the county in which the property is located. The total amouns of indebiedness secured hiereby may increase or decrease from tisne to
time, but the total pnpaid balance of indebledness secured hereby (including disbursements which the Mortgigee may make under this
Mortgage, the Agreement or any other document with respect thereof) at any one time outstanding shall not exceed the credit limn set
forth above, plus interest thereon and any disbursements which the Mortgagee may make under this Mortgage, the Agreement or any
other document with respect hereto, including but not limited to payment for taxes, special ussessments or insurance on the real estate
and the interest on such dishbursements. This Mortgage is intended 1o and shall be valid and have priority over atl subsequent Jiens and
encumbrances, inctuding statutory diens, excepting taxes and assessments levied on the real estate not yet duc and payable, to the

extent of the maximum amount secured hereby,
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" MORTGAGE %GREE\IILNT _ T
These terms ase pant of your Mortgage, You agree 10 he bausid by these terms when you sign puge 2, 2. B this Morgage “vou” "your™ and the

“Mortgagor mean each person who siZos this \In"l-_'.lu W, our” or e “hank™ and the Mortgagee™ mean the Bank whuse name

. appears on the other side or anyone (o whom the Bank s isterest in this Mortzage s assigned. I shis Monguge, words vnmul in capital letters

(such as "AGREEMENT") refer to information vn the other side,

* : Promise to Pay: You promise to pay all DEBT in aceordinee wilh the serns o the MGREEMENT and this Mortage

. * i'Warranties: You represent and warrant 10 us hat ull finuncial aod oiher ‘niermation D soa e diven ds or will give us concerming veu. the
on . j<PROPERTY, and any gearantor of the DEBT is and will be compiete. correctand notimsivading
S Taxes: You agree to pay all taxes, assessments and similar charses lesied on the PROPERTY hetore atv terestor pertalty affichies Yeu s
o . provide us with satisfactory prool of pay ment within ten days of te date the Tives assesaiients o siiiar dhrges e due,
Insurance: You agree 10 keep the PROPERTY insured wgainst loss or Jumage il o of sernge, and imareny aesplitie o
* You agree {0 pay a!t premiums on this insurance when due. Exch insurance pnhu ML provide !h.u any fows will e pasabie to us o the exdent
of our interest, Your insurance policy or certificate of insurance must be defivered to us. Fach poticy must provide that it may notoe caneeled.
* lerminated or mal;mnhout at least ten days’ prior wrillen notive (o us.
You agree io i iately notify us of any loss or damage to the PROPERTY. We have the nght (o nvike any insuranee claii if ot du sl
-do, 5o pmmplly All pmcreds payable under any insurance policy (except any portion 0¥ the proceeds us W which the holder of iy fir
* montgage has priority #ver us), whether or not éndorsed payable 10 us. shill be paid directly to us, and applied o the DEBT, whether or nat u N
then duz. We may, but necd not, require that all or past of the proceeds be used 1o rebuild or restore the PROPERTY, We are authonized 10 settic
i adjust o compromise, as yorr agent, any claim under any such insurance policy.
©* Maintenance and Repair: Yo agree t keep the PROPERTY in good condition and repair. You ugree not to pernit of allis any sibte of i
' PROPERTY. You may fiot syletnti:dlly alter or remove any sinucture or fixure on the PROPERTY without aur prior written cousurii, You ugree
to comply with all laws, ordinarses and repvlations that apply 0 the PROPERTY. You agree to prompidy repair or rebuikd any part of tse
PROPERTY damaged by casualts. You pfee to pay ail charges tor wutlintes or other? ervices to the PROPERTY when due.
: Our Right to Perform: If you fail to puyie tases, assessments and other simidur charges, W maatan instrapee on the PROPERTY, v
' perform any bibér abligation vourhave under 2 Mertgage, then we have.dbe right, but not ife obligation, 1o perform aay of your ebligagrons
for you. Any atnounts we spend in performing ; car obligytions will become part of the DEBT. payable by vou upon demand. wnd wilh caur
. interest at the same rate.asshe DEBT bears from timeda time. Ve have the ::«'in W enter the PROPE RTY: at alh seasonaide s w0 mspecy i
; PROPERTY ot pertorm any of your gbligatians,

Condemnation: If any part of the PROPERTY is taken @iter !uu'mr.ml\ or pum.muul\ h\ c.nndcmn o of power of eminent domatn, the
proceeds of the taking (except any portion of the proceeds i 1€ w th the holder of apy tirst montgage s prienty over us) shall be [ s
and applied 1 the DEBT, whether or not it is then due. We ity bt need not. requtre that 2 or part of the procedds from the tiing be used't
rebuild o restore any part of the PROPERTY damuged or destroyed pea result of the taking.
- Defnu!t. You will be in default under this Mortgage if voui are in-delaulrunder the AGREEMENT:  ©  « ~0 0 o7 o0 7
You are in default nader the AGREEMENT.
+  You fitit o do anvthing vou agree w o, or du anything you agree norwado, umler this Mortguge, whether or not we have cured the default
on your behalt and whether or not you have reimbursed us for any paymenisorexpenses we incurred in curing the defiul,
* Any warranly or representation you made in this Mortgage or in any other dw sent in connection with the DEBT s talse or innccurute in
_— any material respect when made.
et * You fail to pay any other debt that is secured by alien an lhe PROPERTY when it is de:
: « A Foreclosure or forfeiture proceeding is begun with respeet 1o the PROPERT' or any contract by which you are purchasing the
- PROPERTY.
* You sell, transfer. or lease any interest in the PROPERTY without our written consent. -
: " You cause or permiit any interest in the PROPERTY 1o be subjected to a mortgage (other thas-un existing finst mortgage), lien, wait ol
i _attachment, garmishment. or other encumbrance o legal pidcess excdpt'in our favor,"or any interestin the "PROPERTY s trinsferred ty
; operation of Jaw.
« Any material pirt of the PROPERTY is damagzed. whether or not covered by insurinee, or tiken by condemation or power of eminent donviin.
+ [f the holder of any firt mongage commences forectosure of the firt mortgige, whether by serion o by sdZpiemoent.
Remedivs: It vouare in defaul:
o We may decare the DERT to be mymediatelv due and payabie withou notice o demand.
+ Woemay forechoe tins Mortzage.
o Wemay sell any part of the PROPERTY, at public sale. and execute and deliver W such purchasers good and sullicient deeds of
comveyances, and obtain a deficiency judgment tf the proceeds of a fureclosure suie are a0t sutficient t satisfy the indebiedsess.
¢ We may. to the extent permitted by law, collect any rents, profits, or other amounts due you from any lease, lamd comtract. or other
agreement by which you are h..mno or selling any interest in the PROPERTY. and vxercise vour nrrhh anid remedics wirder such
agreements, We will have no obhgalmn to make any demand or inquiry as to the nature or authucmy o! any pavment we reeeive of o
present or file any claim or take any other action 0 collect or enforee the paviment of sny amoents we dre entithed W under this Morigige.
We will not assume your obligations under any lease or sale artangement.
« W may pay on your behalf all or any part of the debt and vbligations then seeured by any fisst mortzage. whether or not they a then oG
and pasable and whether or not you ure then in detauls srider the first mortgae. However, we will qo! be cequired o do so. Aay pay e
we make shall become part of the DEBT. and shall be pavable on aur demand, ogether with mterest at the sane rte as the DEBT hu'.u‘\&i
from time (o lime. )
« We nwy ubain or update commitments tor title insurance. tax Mistories. Gike searches und tede insurance conceming the PROPERTY Ax g
amouns that we spend in doing so will become part of the DEBT. 3
« W may exervise any of your rights and eptions under aay lease, lad comract, or other sagrecment by which you are Jeaving or purchaning
any interest in the PROPERTY. including any option to pnuhnsc the PROPERTY or to renew ur extend the term of the lease. kind comact,
or othier agreement. of 1o prepay-in \»hu]c or in part the lease, land contract or other azreement. We will have no obligation o exercise any
sucthi rn.ht or vption.
 Prior w the entry of Judgment of foreclosure. Mongagor and Mongagee agree that Mortgagor shaif not be entitled 10 possession of the
premisvs.
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; J;ddili:énai Provisions. U N O F F I C IA L C O P Y

Mortgagor grants this Mongage to Mongagee tree from all rights and benefits under and by virtie of the Homestead Exemption taws, of
" the State of Iinvis, which said rights and benefits the Mortgagor does hereby expressly release and waive,

Additional Provisions.

Each Montgagor agrees to all of theterms of the Mortgage Agreement, which appear on the reverse of pages 1 & 2.
The Mortgagor has executed this Moitgage as of July 13 19 96
Witnesses: Mongagors: ZZ ,;? ;: g ff ’
Sigpature: X Signawre: X ¥ -
Name: \ Name: Paul D. Froehlich
Stgnature: X _ Address: 406 Langley Court
— Schaumburg, IL 60193

Name: Marial Status: _married

. f ; T.’-' ¢
Signature. X W}QMWQ JL{.&EUCCL/
Name: Maclivn A, FroelWlich

Address: 406 Tangley Court

Schaumbarw, IL 60193

STATE OF ILLINOIS

COUNTY OF __ Cook

i the undersipned , cerify that

Paul D, Froehlich and Marilyn A. Froehlich** persoaliv_known to me to
be the same person whose name isfare subscribed to the foregoing Instrument, appeared before me this duy in person, and
acknowledged tha they signed and delivered the instrumem

$ “OFFICIAL SEAL”

$
__their < _ANTONIO (ReOREHDAIN TR $0r the uses and purposes therein set forth,

S

y

p

H i
4
/ ){2 $ NOTARY PUBLIC, STATE OF ILLINOIS §
). ‘
L j/i/// 7 ’Af\/ Notary

My Commission Expitet Q9/14]97
This instrument prepared by: J ' Subsequent tax bills are to be sent 10 the following,
Antonio Orendain %
01d Kent Bank G:\A\' ot 1
Vi
21HAtgonguin—foad- -~ E,. (_.,i
Rolling Meadows IL 60008
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v We will hase the rights and remedies prosided in this Mongage or athenwise provided by law. Our rights und remedies under this Morgage »
| are cumulas e, No right or renedt Wil pe winved by aur delayed or pactial exercise of any single sight or reriedy.
~Fxpenses: You will pay on demond aiy expenses, including antorney fees, paraleyal’s Jee and any legal expenses that we incur o collecung o
Cratrernpling 1o cotfect this Debr fn addition you agree wepay, without Hinitadon. all expenses for tiling tees, Gdle syarmee, il estilte Laaes,
Cdogmentars ovdence, St sitesses, publivtion costs. recording of fees, in hing any sction in connection with any foreclosere ol aom
C st awertgage, of (0 protecting v figins and casorany sour obligaons under this Mongage. Any such expenses ool paid on dettiamed
- Pegonre part e the Dbt
' Notiees: Nutives w sou g o ws will be prosumed properfy given when maled wi the respuetive diddresses Tisted s Mootase. v
Jebsorad personaltls,
Other Terms: This Martgage s binding on yeur hewrs, executors. admnmesicators and persoml sepresentatives, and will mure i e sana
CUT ACCeSSOrS aitd sssigas, Any provistod of this Mottgere dh i held wisated under appiscaitle s will i arfeet e saindits o so s
prosisins. : :
First Mortgage: It this Mortgage bs subject o a first mongage, you agree W pay ¢ach instailment wt the debt secured by the sl martgage wlien
it i due, whether by adeleratipr or otherwise. You also agree to pay and perform al] other obligations of the mongagor utnler thy Hind isergage.
You agree W provide ns with proof of payment or performance under the first mongage whenever we requestit. It you fail 1 puy any instatment
of principal or interest whéa it is due or if you fail to pay or perform any other obligation under the first mortgage, we have the rght. but not the
obligarion, to pay thednsiaiment or to pay ot perform such other obligation on your behalf, Any amounts we spend i perfunming youd
nbligations will become pari of-the DEBT, payable by you on our demand, and will bear interest at the same rate as the DEBT bears jrom time o
ime, We may telv upon any (vrisken autice of default under the first mortgage thit we weeeive from the holder of the firt mongage even though
vou questivn or deny the exsiace extent. ur tature of the default. You shalt not renew, extend or modity the lirst moitgige. nu shalt no
merease the debt weured by the firsd u/igige, withaut our pour writier consent.
ssigninent of Taterest as Purebiaser? Y70 dsa gt ind monguge i, as additiona] seaurity tor the DEBT, all of your night. tide and imerest
i ad] Tamd comracts ur other agreenierts My wiich You are purchising aug part of the PROPERTY ¢Purchiase Agreements™). You agree o pay
cach installment of principal or inierest requirad. o be paid by the buser uader any sl Purchase Agreement when il is duse. whether by
acceleration or atherwise, You abde curee o palomdderorm al other obizaions oF he buser umder any such Purchase Agreenment, You agree
w provide us Wit proot of ¥our s meRt or periomanes whenewer we fequiest 1111 vou tul to puy any instaltment o principal ar interest
whea 1By due or 3 vou Fad o pas or pestorm any o/ ber obligation undet any such Purchase Agreement, we will have the nght, but rot she
obligation. 1 pay the instaliment o 3 pay or perforia Aach nther obligaton an your pehidf. Amy amounts we spend in pertarming your
obligations will become part of the REBT-payable by vouapdemand, sod sl bear mterest e the vame rate as the DEBT hears trom tme 1o
tre. We nny rely wpon amy wiitien aouce of detautt ynder sy such Pavchase Sareement that we seceive tram the Bolder of the Parchase
Agreemant, We miy o <0 e en though vor question or deny the dhisignee. extent or mature of the defasl. I we do noteare a ettt under the
Purchase Agrecment ad there <l thent aeaur a tortetture or foreefisurelol te Purchise Agreement by fis holder or i acceferition by the
Bedder of sour abiizons, we shall huve all sighes avatlable 1o sou i Coanection theresal, chiding any right of redemption from an:
SureclONre, FOPTSEtaRe. SF st FReCTeding f0r possession. Yo aicedel W ermimate o caseel the purchise Agreement o modi i
o ishogt Bereal WP ouF peior s riten comeni.
Assipnment of Leases and Land Contraetss A ddditvmalseearity forthe DEBT oo the cvtemt permutited by T, assign amd morize w
us, and 2rant Us el iterest L il of vour zhy title, snd nterest ) all esising and future ot and written leases of e PROPERTY
by vou as tessor and i all existing wmd futute fand contiacts or other agreenents by whick 30 are now selling or siall ke sell any interest i
the PROPERTY. You avsignt to s 20y ents o profits aod all other proceeds arising fraot any suelt fease, Jand contrags, or other agreent.
You agree to pay and perfomt all of your obligutions and covenants under all sueh beases, anatonivacts or other agreements and W gise d
prood of such pay ment or performmince whenever we request it i you tail w puy or pecfomn any-ol oo obligations. we fve the ngh bur not
the obligation, to do so on your behalt, Any winvtets we spend in performing your obligutions will&icane part of e (ERT penvable by you
upon our derntand. and wiil bear interest ar the same rate as the DEBT bears from tine (o time. Withost peferior srillen cotisent, i sheadt
consent 1o the assignment of die lesser’s intersst upder any lease or cancel, modifs, avceptanumender ofear meba any olher wsrment of iy
wuch fease, land contraet or other agreement, o any interest theretm, You agree mal o accept or collect any e niem of ret ar o principal ur
interest or amy other mmount uader stch et Lind contract of otder azreement more than on > mongh Befors @A and paeble tader the
e therso! Neime o e Mortgage shall by cotsirued o e our geinent o the side, tease o fbister of any interes it the PROPERTY.




"~ UNOFFICIAL COPY




