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MORTGAGE | /3 / Cﬁ/

THIS MORTGAGE is m-¢ this 21st day of August, 1996, between the Mornigagor, ANTONTO D. CASTILLO
AND MARTINA AIDA CASTILLO, HUSBAND AND WIFE, (herein "Borrower™), and the Morigagee, Residential
Maney Centers, Inc., a corporation orzanized and existing under the laws of the State of Deluware, and whose address is
3500 DEPAUW BL.VD, INDIANAPOLIS, IN 46268 ("herein Lender™).

Whereas, Borrower is indebted to Lender 1+ the principal sum of U.5.525,000.00, which indebtedness is evidenced
by Borrower's Note dated 98/21/1996 and extensicnc and renewals thereof (herein "Note®), providing for monthly
installments of principal and interest, with the balance of {ud=btedness, if not sooner paid, due and payable on AUGUST
26, 2011.

To Secure to Lender the repayment of the indebtedness evideiaced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewiir 4o protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contoined, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of C'OCK, State of Hlinois:

LOT 3 IN BLOCK 39, IN THE NORTHWEST LAND ASSOCIATION SUSDIVISION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, FaST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE RIGHT OF WAY OF THE NORTHWESTL.RN ELEVATED RAILROAD
COMPANY), iN COOK COUNTY, ILLINOIS.

Tax #: 13-13-108-019
which has the address of 3052 W. EASTWOOD AVE,, CHICAGO, IL 60628 (hercin "Property Adcress™);

Together with all the improvements now or hercafter erected on the propeny, and all casements, rights,
appurtenances and tents, all of which shall be deemed to be and remain a part of the property covered by this Morigage;

and all of the foregoing, together with said property (or the leaschold estate if this Morigage is on a leasehold) are
hereinafier referred to as the "Propeny.”
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, and late charges as provided in the Note. Unless applicable law provides otherwise,
all payments will be applied first 10 accrued interest, then to principal then to any unpaid late charges.

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's
obligations under any morgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause o be paid all taxes,
assessments anf owher charges, fines and impositions anributable 10 the Property which may anain a priority over this
Montgage, and leaschold payments or ground rents, if any.

3. Hazard I"swance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firz, Lazards included within the 1erm “extended coverage”, and such other hazards as Lender may
require and in such amounts (Pl not exceeding the full replacement value of the buildings and improvements (and for
such periods as Lender may reguire:

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided
that such approval shall not be unreaseiably withheld. All insurance policies and renewals thereof shall be in a form
accepiable to Lender and shall include a sizndard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and repzials thereof, subject to the terms of any permitted morigage, deed of trust
or other security agreement with a lien which haz milority over this Mongage.

In the event of loss, Borrower shall give promant notice to the insurance carrier and Lender. Lerder may make
proof of loss if not made prompitly by Borrower.

If the Property is abandoned by Borrower, or if Eorrower fails to respond 1o Lender within thirty (30) days from
the date notice is mailed by Lender to Borrower that the infurznce carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds = Lender’s option either to restoration or repair of the
Property or to the sums secured by this Morngage.

4. Preservation and Maintenance of Property; Leaseholas; Cozdsminiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail not commil waste or pormit impairment or deterioration of the
Property and shall comply with the provisions of any fease if this Mortgage is 4n 3 leasehold. If this Morngage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominivm or planned unit deveicpment, the by-laws and regulations
of the condominium or planned unit development, and all constiluent documents.

5. Protection of Lender's Security. If Borrower fails 1o perform lhe covenants and-aseements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's iniercst in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse sich sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender raguired mortgage
insurance as a condition of making the lean secured by this Morpage, Borrower shail pay the premiums required to
maintatn such insurance in effect until such time as the requirememt for such insurance terminates in accordance with
Borrower's and Lender's wrilten agreement or applicable law.

Any amount disbursed by Lender pursuant to this paragraph 5, with interest thereon at the Note rate, shall become
additional indebtedness of Borrower secured by this Mornigage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 5 shali require Lender 10 incur any expense or take any action hereunder.
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6.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
10 Lender's interest in the Property.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Praperty, ar part thereof. or for conveyance in liey of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

8. Borrower Neot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors i
interest. Lender shall not be required to commence procecdings against such successor or refuse 1o exiend time for
payment or ofl=rwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otheiwive afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

9. Successors and “svigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shail bind, en-ine rights hereunder shal) inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 14 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs *his Mongage but does not execute the Nole, (a) is co-signing this Morigage only to
mongage, grant and convey that Borrowel ‘s inierest in the Property to Lender under the terms of this Morigage, (b) is not
personally liable on the Note or under this Morizage, and (c) agrees that Lender and any other Borrower hereunder may
agree 1o extend, madify, forbear, or make any oth:raccommodations with regard 10 the terms of this Mortgage or the
Note without that Borrower's comsent and withcu releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

10.  Notice. Except for any notice required under 2priicable law to be given in another manner, (a) any notice
1o Borrower provided for in this Mortgage shail be given by Zeliv=ring i or by mailing such notice by centified mail
addressed to Borrower & the Property Address or a1 such other add:ess as Borrower may designate by notice to Lender as
pro,ided herein, and (b) any notice to Lender shall be given by certifirtinail to Lender's address stated herein or 1o such
Otlwr address as Lender may designaie by notice to Borrower as proviued herein, Any notice provided for in this
Morigage shall be decmed 10 have been given lo Borrower or Lender when giver in the manner designated herein.

1.  Governing Law; Severabilly, The state and local faws applicable to t%is Mortgage shall be the laws of the
jurisdiction in which the Propeny is located. The foregoing sentence shall not limii the-applicability of Federal law 1o
this Mortgage. In the event that any provision or clause of this Morigage or the Note ceuflicts with applicable law, such
conflict shall not affect other provisions of this Mongage or the Note which can be given cffec’ without 1he confliciing
provision, and 1o this end the provisions of this Mortgage and the Note are declared 1o be severzole. As used herein
“costs”, "expenses” and "attorneys' fees” include all sums 1o the extent not prohibited by applicabie - or limited herein.

12, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

13.  Rehabilitation Loan Agreemient. Borrower shall fulfill all of Borrower's obligations under any home
rehabifitation, tmprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a
Lender's option, may require Borrower (o execute and deliver to Lender, in a form acceptable to lender, an assignment of
any rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in
connection with improvements made 1o the Property.
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14.  Transfer of the Property or a Beneficig! Interest In Borrower, 1f all or any part of the Property or an
interest therein is sold or transferred by Borrower {or if a bepeficial interest in Borrower is sold or transferred and
Borrower is not a natural person or persons bul is a corporation, partnership, trust or other legal entity) without Lender’s
prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which
does not relate 1o a iransfer of rights of occupancy in the property, (b) the creation of a purchase money security interest
for houschold appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenam, or (d)
the grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument to be immediately due and payable.

if Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 10 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 15
hereof.

NGN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows-

15, Acceleration; Remedies. Excepi as provided in paragraph 14 bhercof, upon Borrower's breach of any
covenant or agreemei . Rorrower in this Merigage including the covenants 10 pay when due any sums secured by this
Mortgage, Lender prior v ueceleration shall give notice 10 Borrower as provided in paragraph 10 hereof specifying: (1)
the breach: (2) the action reqrired 1o cure such breach; (3} a date, not less than 10 days from the date the notice is mailed
10 Borrower, by which such broach must be cured; and (4) that failure 1o cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Montgage, foreclosure by judicial proceeding, and sale
of the Property. The notice shall further infarm Borrower of the right to reinstate afier acceleration and the right 1o assert
in the foreclosure procecding the noneristerce of a defauli or any other defense of Borrower to acceleration and
foreclosure. If the breach is no! cured on ¢ bifore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Morngare 1o _be immediately due and payable without further demand and may
foreclose this Mongage by judicial proceeding. Ecuder shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attrme;r's fees and costs of documentary evidence, abstracis and title
Teports.

16.  Borrower's Right to Reinstate. NowwithstandingLender's acceleration of the sums secured by this
Morigage due 1o Borrower's breach, borrower shall have the right (0 pave any proceedings begun by Lender lo enforce
this Mortgage discontinued a1 any time prior to the entry of a judgmeni enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Neie had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreement of Borrower contaizer) in this Mortgage:; (c} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agrezaents of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 13 lersof, including, but not limited o,
reasonable attorneys’ fees; and (d) Borrower takes such action as lender may reasonably sequire to assure that ihe lien of
this Mortgage, Lenders’s interest in the property and Barrower's obligation to pay the-iums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred,

17. Assignment of Rents; Appointment of Receiver. As additional security hereundir, Zorrower hereby
assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 15 hereof
ar abandenment of Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, lake possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10
account only for those rents actually received.
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED 08/21/1996, between

Residential Muney Centers, Inc., as Lender, and

ANTONIO D, CASTILLO AND MARTINA AIDA CASTILLO, as Borrower

THIS LOAN HAS A BALLOON F2YMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETS THAT YOU MAY OWN, k- 'YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER YOU HAVE 771S LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLOSING COS7TS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN fF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

§ '227;}; N> I r,;) g'ﬁ/;_,___ (Seal)
ONTO D. CASTILLO, Horrower
J 1 / A
; yrie IO r) (Seal)
MARTINA AIDA CASTILLO, Borrower
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18, Release. Upon payment of all sums secured by shis Mortgage, Lender shall release this Mortgage withou
charge to Borrower. Borower shall pay all cosis of recordation, if any,

19.  Waiver of Homestead. Borrower waives all rights of homestead exemption ia the Property.

20,  Riders to this Mortgage, If one or more riders are executed by Borrower and recorded 1ogether with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mongage. |Check applicable box(es)].
| | Adjustable Rate Rider [ ] fondominium Rider
[ ] 1-4 Family Rider { ] Planned Unit Development Rider
1XX] Balloon Xacer [ 1 Otherls) specify

RE(JEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPER.OL MORTGAGES OR DEEDS OF TRUST

Borrower and Lender regzcst the holder of any morgage, deed of trust or other ericumbrance with a lien which has
priority over this Mortgage 10 give Nitice to Lender, at Lender’s address set forth on page onc of this Mortgage, of any
default under the saperior encumbrancs’and of any sale or other foreclosure action.

In Witness Whereof, Borrower has exeralid this Morigage.

o LA (SEAL)
(TONIO D. CASTILLD

v/ ,, Z; 1L jg_{g:{ (SEAL)
MAR']I"J‘ AIDA CASTILLO

/%!774“"‘?‘:—*##“/ /LM ((SEAL)

STATE OF ILLINOIS }
COUNTY OF COOK ) ss:

)'E 1l e /; < )V})] ¢) | aNotary Public in and for 70umy and siate, ¢ hereby cerify thac

;ﬂfu Vi LD /[j”n_ﬁ.{ %) ;}fu) JYArt |_}f/[f.r o personally kuiown to me to be the
same person(s) whose name(s) /30 subscribed to the t’oregéing instrumem appeared before 10e 1his day in person
and acknowledged hat /- he)y signed and delivered the said instrument as M frec and volunary aci, lor the uses and
purposes therein set forth.

-

A 4
Given under my hand and official scal, this c-Q / = day of dbf C 24 { , 199 _Q

“\A 2 goﬁ[/f

"OFFICIAL SEAL" My Commission Explres {f r {LOOO

NOTARY Puatsfé STPAID
ATE OF 1L
MY COMMISSION EXPIRES 1/1112?:1%0 e C

MaC







