668600
WHEN RECORDED MAIL TO: - DEPT-01 RECORDING
Mountain States Mortgage Centers, Inc. ) #22:2 TRAN 32 ’?3'50
1333 East 9400 South T N A N

(=8 —_—
Sandy, Utah 84093 COOK COUNTY REC
> DEPT-10 PENALTY O CR $20.00

. BW:ORDING REQUES@WO F F I C IA L C QOGP Y %

A e m

R A

SPACE ABOVE THIS LINE FOR RECORDERS USE

EELARN S

N
V14 T SUBORDINATION AGREEMENT

1}

NOTICE: - T1ifs SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
5+ IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
» "~ THEY.IEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
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THIS AGREE.’M-émade thisBth dayof AUGUST ,19 96 , by 415 N. LaSalte/Suite 02
CARL L. BROWN Chicage, 1L S0018

L ARZSO0 ~ 2

owner of the land hereinafier described and hereinafter referred to as "Owner”, and

TRANSAMERICA

present owner and holder of the morigzge and note first bereinafter described and hereinafter referred to as "Beneficiary”

WITNESSETH 50

THAT WHEREAS, CARL L. BROSY 73 7#

did cxecute a mortgage, 1o TRANSAMERICH

, COVETiup! /Z/O . '

LOT ELEVEN {(11) AND LOT TWELVE (172 IN BLOCK ONE {1} I[N THE RESUBDIVISION
GF LOTS 11 TO 16, AND 27 TO 32, I4 BLOCK ONE (1); LOFS 11 TO 32 IN BLOCK
TWO [(2) A%D LOTS 1 TO 1O IH BLOCK THZei (3) TOGETHER MITH THE 16 FOOT ALLEY
RUHNNING EAST AND WEST THROUGH THE SOUTH HALF (1/2) OF SAID BLOCK 2. ALL 1IN
HANNAH B. GANO'S AODIT!ION TO PULLMAN, GEING A SUBDIVISION OF THE WEST HALF
(1/2) OF THE SGUTHEAST QUARTER (1/4) OF GECTIOHN 21, TOWNSHIP 237 RORTH,
RAMNGE 14, EAST OF THE THIRD PRINCIPAL METILLIAN, IN COOK COUNTY, EFLLINOGIS.

PN A CS-2) - 324 -008

to secure a note in the sum of $ 10,006.00 ,dated 02/ 10/ 94 , in favor of
TRANSAMERICA , which mortgage was
recorded 05/10/94 ,asinstrument # 2 94-420604 , Offiriai "kecords of said county; and

b}

2 |

WHEREAS, Owner has execuied, or is aboul to execute, a mortgage and note in the sum of $ 40,400.00

dated AUGUST 17, 1996 ,infavor of Mountain States Mortgage Cenlers, Inc., .
hereinafter referred to as “Leader”, payable with interest and upon the terms and conditions descrilsed \herein, which mortgage
is to be recurded concurrently herewith; and

UOGND!

WHEREAS, il is a condition precedent to obtaining said loan that said mortgage as above mentioned skal’ unconditionally be
and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lier o charge of the
mortgage first above mentioned; and

WHEREAS, lender is willing to make said loan provided the mortgage sccuring the same is a licn or charge upon the above
described property prior and superior to the lien or charge of the mortgage first above mentioned and provided that Beneficiary
will specifically and unconditionally subordinaie the lien of charge of the mortgage first above mentioned to the lien or charge of
the mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefits of the parties hereto that Leader make such loan 1o Owner; and Beaeficiary is willing
that the mortgage securing the same shall, whea recorded, constitute a lien or charge upon said land which is unconditionally
prior and superior to the lien or charge of the mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing 1o the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make loan above
referred Lo, it is hereby declared, understood and agreed as follows:

(§))] That said mortgage sccuring said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property thercin deseribed, prior and
superior to the Len or charge of the morigage first above mentioned.

(72 That Lender would not make its loan above without this subordination agrecment.
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That this aye@\%@ﬁEﬁ@v}Aﬂlﬁ& v@tﬁc sgbordination of the lien /
or charge of thethofigdge 1ifst above mehtidfe th or SHargtof the moltgage in favor of O

Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority
between the mortgage hereinbefore specifically described, and prior agreement as to such
subordination including, but not limited to, those provisions, if any, contained in the mortgage first
above mentioned, which provide for the subordination of the lien or charge thercof to another
mortgage or morlgages or to deed or decds of trust.

Beneficiary declarcs, agrees and acknowledges that:

(a) He consents to and approves (I) all provisions of the note and mortgage in favor of Leader
above referred to, and (1T} all agreements, including but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

Lender in making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons Lo whom Lender disburses such proceeds and any application or use of such
proceeds for pur&scs other than those provided for in such agrcement or agreements shall
not defcat the subordination herein made in whole or in part;

He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge
of the mortgage first above mentioned in favor of the licn or charge upon said land of the
mortgage in favor of Lender above referred to and understands that in reliance upon, and in
zonsideration of, this waiver, relinquishment and subordination specific loans and advances are
bsing and will be made and, as part of parcel thereof, specific monetary and other obligatioas
are being and will be entered into which would not be made or entered into but for said

re¥ans e upon this waiver, relinquishment and subordination; and

An endo.soment has been placed upon the note secured by the mortgage first aove mentioned
that said'mc.!gage has by this instrument been subordinated to the Yien or charge of the
morigage [n favor of Lender above referred to.

NOTICE: THIS SUBORDINAZTON AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TC OBTAIN A
LOAN, A PORTION OF WEICH MAY BE EXPENDED FOR OTHER PURPOSES THAN

IMPROVEMENT OF ThTF L AND,
S e

o

“Tresrend L2 R A JFEAC YD
Bencliciary (LEPOESRAL . MU A (T
(Pleasc Sign & Print Name snd Title)

On this _ 55 day of Ax:);_rs\l’ , 19 S , persopally appearcd before me, Mﬁu
,ShaiQQ_-.M::_who being duly sworn did say that he/she is e ém(__”}@!aa&&i‘

_,of a , and that the {oregelng instrument was signed in
behalf of said Corporation by aulbority of a resolution of its Board of Direcicis, and said Sewa el
acknowledged to me that they executed the same.

{Seat] —)
OFFICIAL SEAL 4 \
ANDREW DAVID JONES AX

NOTARY PUBLIG, STATE OF LLINOIS Notary Public
MY COMMISSION EXPIRES 4-10-2000

(Flease Sign & Print ~amc® D

D [rev. G5/11L/94)
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