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NOT CE%,'TI'CEHS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

+ 564113

THIS INDENTURE, made thls 19th dayot  july 1996 ., between
JAMES CARTER , An Upmarried Man

. Martgagor, and
MOUNTAIN STATES MORTGAGBE CENTERS, i#HC., A UTAH CORPORATION
a corporation orgainized and existing undertheilaws of THE STATE GF UTAW,
Morigagese.

WITNESSETH: The' v:hereas the Mortgagor s justly indebted 1o the Mortgagee, as is evidenced by a certain
promissory note execut: d 7 nd deliversd by the Mortgagor, in favor of the Mortgagee, and bearing even date herawith,
inthe principal sum of F o - fy Four Thousand Four Hundred Doallars and no/190°0
Dollars ($ +4.400.00 rnayable with interestattherateof Nine per centurmn
{( 95.0000 %} parannun ‘o the unpaid balance until paid, and made payable to the order of the Mortgagee at its
officein CHICAGO, I1lidois . or at such other place as ihe holder may
designate in writing, and delivarci or mafied to the Morntgagor: the said principal and interest being payable in monthly
installmentsof Four Hundred ifty DPallars ang 33/100
Dollars ($ 4590 .33 } begloning or. thefirstidayof September ., 1386 , and continuing on the first day
of each month thereaiter until the note s fullv-paid, excapt that the final payment ot pnnclpa! and interest, if not sooner
paid, shalt be due and payable on thefirstdayo August, 201!1.

NOW, THEREFORE, the said Mortgagor, s¢. the better securing of the payment of said principal sum of money and
interest and the performance of the covenants ary.cgreements hersin comained, does by these prasents MORTGAGE
and WARRANT unto the Morigagee, its successols o. 7ssigns, the following described real estate situate, lying, and
beinginthecountyof Coak and the State of litinois, 10 wit:

£0T 9, (EXCEPT THE WEST 5 FEEY THEREOFY AND THE WESYT 1/2 OF LO7 10 IN BLOCK
22 IN COTTAGE GROGVE HEIGHTS N SECTIOR 10 AKD 11, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAn, N COOK COQUNTY, LLLINDIS.

ESPRNEE MR

N
7050
wr

GECH8609

12468 €. 877TH PLACE,CHICAGCG,1L 606238

TOGETHER with all and singular the tenements, hereditarments and appurtenances thereunto bs‘nrqhg, and the
rents, issues, and profits thereof, and all fixtures now or hereafter attached to or used in conriection wita ("6 promisas ~
herein described and in addition thereto the following described household appllances, which are, and shail be desmiiél
to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sald
Martgagee, lts successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of lilinols, which sald rights and benefits the
sald Mortgagor does hereby expressly reiease and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be dons, upon said premises, anything that may
irmpair the vaiue thereof, or of the security intended to be effected by virlue of this Instrument; not to suffer any lien of
mecharnics men or material men to attach to sald premises; to pay to the Mortgagee, as hereinafter provided, untli said
note is fully pald, (1) a sum sufficient to pay ali taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State of lilinals, or of the county, town, village, or city in which the sald land is situate,
upon the Mortgagor on account of the ownership thereof; (2) a sum sultficlent to keep al! buildings that may at any time
be on sakd premises, during the continuance of sald indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

in case of th7 reiusal or neglect of the Mortgagor to make such payments, or 1o satisfy any prior lien or
incumbrance otneriran that for taxes or assessments on said premises, or to keep sakd premises in good repair, the
Mortgagee may pay, si'=h taxes, assessments, and insurance premiums, when due, and may make such repalrs ta the
property hereln mert{agar as may reasonably ba deemed necessary for the proper preservation thergof, and any
maneys so pald or expe’ded shall become so much additional indebtedness, secured by this mortgage, shall bear
interest ai the rate provikizJ‘ur In the principal indebtedness, shall be payable thirty (30) days after demand and shall be
paid out of proceeds of the su.e of the mortgaged premises, it not otherwise paid by the Mortgagor.

Upon the request of the Mc.tgagee the Mortgagor shall execute and deliver a suppiemantal note or notes for the
sum or sums advanced by the Mr-igages for the aiteration, modernization, Improverment, maintenance, or repair of said
premises, for taxes or assessments arainst the same and for any other purpose authorized hereunder. Said note or
notes shall be secured hereby on a par? ¢ 'with and as fully as if the advance evidenced thereby were included in the
note tirst described above. Said suppler.ental note or nates shall bear interest at the rate pravided for in the principal
indebtedness and shall be payable in appro«imately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shali be due
and payabie thirty (30) days after demand by tre urediter. In no event shall the maturity extend beyond the uitimate
maturity of the nate first described above.

It is expressty provided, however (all other provic.zs of this mortgage to the contrary notwithstanding), that the
Muartgagee shall not be required nor shall t have the right 1~.cay, discharge, or remove any tax, assessment, of tax llen
upon or against the pramises described herein or any pa'( the reof or the Improvements situated therson, so long as the
Mortgagor shall, in good faith, contest the same or the valldity thereof by appropriate legal procesdings brought ina
court of competent jurisdiction, which shall operate to preva it the collection of the tax, assessment, or lien so contested
and the sale or forfeiture of the said premises or any part ther=o’ to satisty the same.

AND the sald Mortgagor further covenants and agrees as follcws:

Privitege Is reserved to prepay at any time, without premium or fea, (b2 entire indebtednass or any part thereof not
less than the amount of ane instaliment, or one hundred dollars ($100.00), whichever Is less.  Prepayment in full shall ba .

credited on the date received. Partial prepayment, other than on an instalir ient tue date, need not be credited until the ~.

next following instaliment due date or thirty days after such prepayment, whichever is earlier.

Together with, and In addition to, the monthly payments of principal and inturest neyable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under tha tr.ms of this trust as hereinafter
stated, on the first day of each manth untit the said note is fully paid, the following suns:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next v xcome due and payable on
palicles of fire and other hazard insurance covering the mortgaged property, plus 1axe . an1 assessments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Nortr,azor is notified) less
all sums already paid therefor divided by the number of months to elapse before one mont’, p:or to the date when
stch ground rents, premiums, laxes and assessments will become delinquent, such sums 17 ko held by
Mortgagee in trust 1o pay said ground rents, premiums, taxes and assessments.
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{b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
heraby, shall be paid in a single payment each morth, ta be applied o the following items In the order stated:

1. ground renis, if any, taxes, assessments, fire, and other hazard insurance premiums;
if. interest on the note secured hereby; and

1if. amortization of the principal of the sald note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior 10 the due
date of the next paymaent, constitute an event of default under this Mortgage. At Mortgagee’s option, Mortgagor
will pay a "late charge” not exceeding four per centun, [4%) of any installment when paid more than fifteen (15)
days after the due date thereof 10 cover the extra expense involved in handling delinguent payments, but such
“late charge” shall not be payable out of the proceeds of any sale made 10 salisfy the indebtedness secured
hereby, uniess such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses sacured hereby.

If the tota! of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
axceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or Insurance premiums, as the case may be, such excess shall be credited on subseguen payments to be made by the
Mortgagor for such iftems or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. f, however,
such monthly pay nents shall not be sutficient to pay such items when the same shall become due and payabie, the
Mortganor shall pay-.o the Morgagea as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withinnirty (30) days after writen notice fram the Mortgagee stating the amount of the deficiency, which
notice may be given by mall. H at any time the Mortgagor shall tender to the Mortgages, in accordance with the
provisions of the note secuiad hereby, full payment uf the entire indebtedness represented thereby, the Mortgagee as
Trustes shail, in compuine ¢ha amount of such indebtedness, credit 1o the account of the Mortgagor any credit balance
remaining under the provisione, of subparagraph (a) of the preceding paragraph. !f there shal! be a default under any of
the provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires
the property ciherwise aner defrul?, the Mortgagee as Trustee shall apply, at the tima of the commencement of such
proceedings or at the time the prezeny is otherwise acquired, tha amount then remaining to credit of Mortgagor under
said subparagraph {a) as a credit on t*.e Interest accrued and unpald and the balance to the principal then remaining
unpaid under said note.

AS ADDITIONAL SECURITY for the payrient of the indebitedness aforesaid the Martgagor does hersby assign to
the Mortgagee all the rents, issues, and proits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shali b7 entitled to collect and retain all of said rents, issues and profits untid
default hereunder, EXCEPT rents, banuses ano ruv:zhles resulting from oll, gas or other mineral leases or conveyances
thereof now or hereafter in eflect. The lessee, ass gra+s or sublessee of such oil, gas or mineral lease Is directed to pay
any profits, bonuses, rents, ravenues or royaities to #1.5-owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintaln hazg.d irsurance, of such type or types and amounts as
Mortgagee may from time ta time require, on the improvemants now or hereafter on said premises, and except when

payment for all such premiums has theretofore been made, 18/ she will pay promptly when due any premiums therefor.
All insurance shall be carried In companias approved by the Norgagee and the policles and renewals thereof shall be
held by the Morigagee and have attached thereto loss payable cluvzas in favor of and In form acceptable to the
Mortgagee. In avent of Joss Mortgagor will give immediate notice ov rail to the Mortgagee, who may make preof of
loss # not made promptly by Mortgagor, and each insurance compary r.oncemed is hereby authorized and directed tc
make payment for such lass direclly ta the Mortgagee instead of 1o the #ortgagor and the Mongagee jointly, and the
insurance proceeds, or any part thereot, may be applied by the Mortgagee 7. its option either to the reduction of the
indebtedness hereby secured or to the restaration or repalir of the property dan.eged. In evant of foreclosutre of this
mortgage, or otnar transfer of title to the martgaged property in extinguishn.cnt of the Indebtedness secured hereby, alt
right, title and interest of the Mortgagor in and to any insurance policies then in/orize shal) pass to the purchaser or .
grantes.

IN THE EVENT of defauit in making any monthly payment provided for herein ai in'the note secured hereby, or in
case of a breach of any other covenam or agreement herein stipulated, then the whole o said principal sum remaining
unpald together with accrued interest thereon, shall, at the election of the Morntgagese, wt' iout notice, become
immediately due and payable.

IN THE EVENT that the whole of said debt is deciared to be due, the Mortgagee shall have the “ight immediately to
fareclose this mortgage, and upon the filing of any bil} for that purpose, the court in which such bl /5 filed may at any
time thersafter, either before or after sale, and without notice 16 the saki Morigagor, or any party ciziming under said
Mortgagor, and without regard 1o the solvency or insolvency at the time of such application for a recober, of the person
or parsons llable for the payment of the indabtedness secured hereby, and whthout regard to the value o said premiges
or whether the same shall then be occupled by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mortgagee, with power to coliact the rents, issues, and profits of the sald premises during
the pendency of such foreclosure suit and, in case of sale and a deficlency, during the full statutory period of
recemption, and such rents, issues, and profits when collected may be applied toward the payment of the indebtedness,
costs, taxes, insurance, and other items necessary for the protection and praservation of the property.

IN CASE OF FORECLOSURE of this mertgage by sakd Mongagee in any court of law ar aquity, a reascnable sum
shall be allowed for the solicitor’'s fees of the complainant and for stenographers’ fees of the complainant In such
praceeding, and also for all outlays for documentary evidence and the cost of a complate abstract of title for the
purpese of such foreclosure; and in case of any other sulit, or legal proceading, wherein the Morigages shalt be made a
party thereto by reason of this mortgage, its costs and axpenses, and the reasonable fees and charges of the attorneys
or soticitors of the Mortgagee, so made parties, for services In such sult or proceedings, shall be a further len and

ISC/VMDTIL//1091/VAZE-6310(8-81)-L Page 30f 4




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

DVA LOAN NO. LENDERS LOAN NG.
LH # EB4113 1835545

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Deipanmem ol Veterans Affalrs Home Loan Assumption Rider is madae this 19th day of
JJuly 1996 , and ameands the provisions of the Deed of Trust/Mortgage, (the "Security

Instrument”) of the same date, by and between

JAMES CARTER , An bamarried Man

the Trus*ors/Mortgagors, and  MOUNTAEN STATES MORTGAGE CENTERS, INC., A
UTAH CORPORATICN . the Baeneficlary/Mortgages, as follows:
Adds the followir g provisions:

NOTIC:: THIS LOAN IS NOT ASSUMABLE
WITHOUY THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared Immediate:y Z2ua and payvable upon transter of the property securing such loan to
any transteree, unless the acceptability +f «h= assumption of the ican is established pursuam to section 1814 of
Chapter 37, Title 38, United States Coda.

A. Funding Fee. A fee equal to one-half of 1 ~arcent of the balance of this loan as of the date of transfer of
1he property shail be payable at the time ¢« trasfer to the Ioan holder or its authorized agent, as rustee
for the Departmen of Yeterans Affairs. If 12e assumer fails to pay this fee at the tima of transfer, tha tee
shalil conistitute an addiional debt to that aire iy secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the paee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due ang pavahle. This fee Is automatically waived if the
assumer is exempt under the provisions of 38 U.5.C. 7875 (b).

. Procesaing Charge. Upon apptication for approvat to s'ow assumption of this loan, a processing fee
may be charged by the loan holder or its autharized agent fodatermining the creditworthinass of the
assumer and subsequently ravising the holder's ownership (eco.ds when an approved transfer is
compiated. The amount of this charge shall not exceed the 1vay mum established by the Depanment of
Veterans Affairs for a laan to which section 1814 of Chapter 37, Ta'e 38, United States Code appties.

. indemnity Liabllity. If this obligation is assumed, then the assumur bzreby agrees to assume all of the
obligations of the veteran under the terms of the instruments craating .nd securing the loan, including
the obligation of the veteran to indamnify the Depanment of Veterans Alfa.vs 10 the extent of any claim
payment arising frormn the guaranty or insurance of the indebtedness creai~d bv this Instrument.

iN WITNESS WHEREQOF, Trustor/Martgagor has executed this Department of Veterans Affalrs }«iie Loan

Assumption Rider.
g}uss CARTER

Signature of Trustor(s}/Mongagor(s)
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charge upon the said premises under this morigage, and all such expenses shall become so much additional
indebtedness sacured hereby and be aliowed in any decree foreclosing this montgage.

THERE SHALL BE INCLUDED In any decree foreclosing this mortgage and be paid out of the proceeds of any sale
made In pursuance of any such decree: (1) All the costs of such suit or sults, advertising, sale, and conveyance,
inciuding reasonable attorneys', solicitars’, and stenographers’ fees, outlays for documentary evidence and cost of sald
abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purpose autharized in
the mortgage, with interest on such advances at the rate provided far in the principal indebtedness, from the time such
advances are mada; (3) all the accrued Interest remaining unpaid on the indebtedness hereby secured; (4) all the said
principal money remaining unpaid; (5) all sums pald by the Department of Veterans Affalrs on account of the guaranty
or Insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the
Mortgagor.

If Mortgagor shall pay said nota at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agraemaents herein, then this conveyance shall be null and void and Mortgagee will, within
thirty days after written demand tharefor by Mortgagor, execute a release or satisfaction of this mortgage. and
Mortgagcr hereby waives the benefits of all statutes or laws which require the eariler execution or detivery of such
release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any part thereof hereby secured; and no extenslon of the time of payment ot the debt
hereby secursd given by the Martgagee to any successor In interest of the Mortgagor shall operate to release, in any
manner, the original tiability of the Mortgagor.

If the indebieiness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issted inereunder and In effect on the date hereof shall govern the rights, dutles and liabilities of the parties
hereto, and any provisians of this or ather instruments executed in connection with sald indebtedness which are
Inconsistent with said Tit e or Regulations are hereby amended to conform thereto.

THE COVENANTS FEF EIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
helrs, executors, adminisi; 8% »'s, successors, and assigns of the parties hereto. Wherever used, the singular number
shall include the plural, the plurs2 the singular, and the term "Mortgagee” shall inciude any payee of the indebtedness
hereby secured or any transferer thereof whether by operation of law or otherwise.

WITNESS the hand and seal i the Mortgagor, the day and year first written.

[SEAL] AL 2
AMES CARTER

| FRCIAL SEAL

TA
STATE OF ILLINCIS ss: JOHNMIE MURRAY JR

COUNTY OF Cook ’ MOTARY PUBLIC STATE OF ILLINO
OOMMISSION EXP. APR. 12,1998

1, JOHNNIE MURRAY JR , @ notary pubtic, In ar'\'r? - the colunty and State aloresald, Do Hereby
Certify That JAMES CARTER

personally known to me to be the same person whose name  subscribed to the Joregoing instrument appeared before
me this day In person and acknuwledged that h e / s h algned, sealed, and del’vriod the sald instrumentas his/her
free and volurtary act for the uses and purposes therein sef forth, including the (ewcase and walver of the right of
homestead.

This instrumant was prepared by: GIVEN under my hand & nd Motarial Seal this /& &%
Troy Mright ?

AFTER RECORDING, RETURN TQ:

MOUNTAIN STATES MORTGAGE CENTERS, INC.
1333 EAST 00 SOUTH
T 0

S 94
SANDY, U 84093
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