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A 73 =08 - | SUBOREIMATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 28 dayof AUGUST ,1996 » by
VINCEHWRT E. DAVIS and SAKEENA P. DAVIS

owner of the land hercirafier described and hereinafter referred to as "“Owner”, and

EQUICREDI T FORPORATION OF AMERICA

present owaer and holder of the/moitgage and note first hereinafter described and hercinafier referred to as "Beneliciary”

WITNESSETH
THAT WHEREAS, VINCENT € TAVIS and SAKEENA P. DAVIS

did execuie a mortgage, to
, ceyering:

LOT 35 AND THE HORTH 1/2 QF LUY 34 1IN BLOCK 76 IN HARVEY, A SUBDIVISION 1IN
THE SOUTH 1/2 QF THE SOUTH 1/2 CF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14,
EAST HE THIRD PREINCIPAL MERIDIAN. IN COOK COUNTY, ILLNOIS.
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1o sccure a note inthe sum of $ 24,211.00 ,dated 14 /31 /95 ,n favor of
EQUICREDIT COGRPORATION OF » which mortgage was
recorded 04/19/95 ,as instrument # DOC NG. 9! -2569320cal Records of said county; and

WHEREAS, Owner has cxecuted, or is about to exccute, a morigape and note in the sum of § 32,640.00

dated AUGUST 9, 1996 | infavor of Mountain States Mortgage Centers, Inc.,

hereinafter referred to as "Lender”, payable with interest and uspen the terms and conditions deserib/c therein, which mortgage
is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan thal said morigage as above mentioned shal) unconditionally be
and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lerior charge of the
mortgage first above mentioned; and

WHEREAS, lender is willing to make said loan provided the mortgage sccuring the same is a lien or charge upon the above
described property prior and superior 1o the lien or charge of the mortgage first above mentioned and provided that Beneficiary
will specifically and unconditionally subordinate the lien of charge of the mortgage first above mientioned to the lien or charge of
the mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefits of the partics hereto that Lender make such Ioan to Owner; and Benceficiary is willing
that the mortgage securing the same shall, when recorded, constitute a lisn or charge upon said land which is unconditionally
prior and superior to the lien or charge of the mortzage first zbeve mentionzd.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,

the receipt and sufficiency of which consideration is hercby acknowledged, and in order to induce Lender to make loan above
referred to, it is hereby declared, understood and apreed as follows:

(1 That said mortgage securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a licn or charge on the property therein described, prior and
superior to the lien or charge of the mortgage first above mentioned.

That Lender would not make its loan above without this subordinalion agrecment.

Yarm: Subormcalion - Morigage (tev. 10/294/93)
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. 6)) That this aghceppot B c y sEreqgmeni yeviy rpge sybordination of the lien
BN or charge {M i @ : l tion ﬁhcn r ch @ b rigage in faver of
Lender abo - (& rr¥d Deednd shall super > Add ¢ , b (0Tl as Would affect the priority
’ belween the mortgage hereinbefore specifically described, and prior agreement as to such
subordination including, but not limited to, those provisions, if any, contained in the morigage first
above mentioned, which provide for the subordination of the lien or charge thereof 10 another

morigage or mortgages or to deed or deeds of trust.

Beneficiary declares, agrees and acknowledges that

() He consents 1o and approves (1) all provisions of the note and morigage in favor of Lender
above referred to, and (1) all agreements, including but not fimited to any loar or cscrow

agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

(b Lender in making disbursements pursuant 1o any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom {.ender disburses such procecds and any application or use of such

procceds Tor purposes other than those provided {or in such agreement or agreements shall
nat <defeat the subordination herein made in whole or in part;

(<) He intentionally and unconditionally waives, rclinquishes and subordinates the lien or charge
of the morigage first above mentioned in favor of the Jien or charge upon said land of the
mortgage in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquisbment and subordination specific loans and advances are
being and will be made and, as part of parcel thereof, specific monetary and other obligations
are being and will be entered into which would noi be made or entered into but for said
r2liance upon this waiver, relinquishment and subordination; and

(d) A radorsement has been placed upon the note secured by the mortgage first aove mentioned

thal seud morigage has by this instrument been subordinated ta the lien or charge of the
morlgage ta favor of Lender above referred 0.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON QP LU GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN

IMPROVE T OF fHY LAND.
.M o ! Bark of America Illinois, an I1linois banking
) . caxrparation as Trustee .

ﬂ’ﬂ (E | By: BEuiCredit Oaporation of Arerica,
¢ e K2 OVa i
M. Dudeswocth

At rormens—1 - )
D. égg E

On this __23th _ day of _ucqust- , 19 88

speesonally appearcd before me,
L. Hanmpel  _ _  whobeing duly sworn did say that he/ibe s the i

o, of _PaiCredit Qorporation of Arerica*

, und that the ‘orenoing instrument was signed in
behalf of said Corporation by authority of a resolution of #ts Board of Dirncidrs, and said Lo Hamopel =
——_acknowledged 1o me that they executed the same. *Arte oy p-in-fact

[Seal) .
ADRIANNE M. CLARK M 1 i
Notary Public, State of flonda = m___,,lz_x__{.j/a}f fj
My Comm. expires Oct. 29, 1999 Notary Public Adoiamme M. Clapk
Camm. Ne. UG 5064BS

Form. (L Svborhnsiron (prd} (rtv. 05711 /94)
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