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Equity Credit Line

Mortgage 1. oan Number 1110203580618
r THIS MORTGAGE ("Security Instrument”) is given on August D5, 1996 . The mortgagor ‘gb _
is GERALD W. MILLEF, 2. SANDRA MILLER, MARRIED TO EACH OTHER 4]
("Borrower"). = ﬂp :
This Security Instrument 12 g" an 10 The First National Bank ¢f Gl ]g;ggg :

which is a __Natignal Bank_ ~ organized and existing under the laws of m&unﬁedﬁlal_.s.mAmeuca_____

AU

whose address is m&m&a‘mﬁmmw Minois 80670 “Lender’). Borrower owes
Lender the maximum principat sun? of Fifty Thousand and No/150
Dollars (U.S. $ 50.000.00 ), or.the aggregaie unpaid amount of all loans and any disbursements made

by Lender pursuant lo that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{‘Agreement"), whichever is less. The Agrecment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Arreement provides for monthly interest payments, with the full
debt, if not paid earlier, dise and payable five years irom the Issue Date (as defined in the Agreemsant). The Lender ;
wili provide the Borrower with a final puyment notice 21 tecst 90 days before the final payment must be made. The ’
Agreement provides that loans may be made from tims to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lencer in its sole discration, but in no event later than 20
years from the date hereof. Al future Joans will have the sums lien priority as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evidariced by the Agreemeant, Including all principal,
interest, and other charges as provided for In the Agreement, and 2% renewals, extensions and modifications; (b}
the payment of ali other sums, with interest, advanced under paragrarnh 6 of this Security Insirumert to protect
the security of this Security Instrument; and (c) the performance of Borvower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensiond and modifications thereof, all of the
foregoing not 1o exceed twice the maximum principal sum slated above. For i« nurpose Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK County,
flinais:

LOT 62 In BRICKMAN MANOR SECOND ADDITION UNIT 4,
BEING A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER, SECTION 25, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
CA0m) Ws-4)

3996

=

Perrnanent Tax No: 03-25-102.023 e
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which has the address of 1760 WOOD LN MOUNT PROSPECT, L 800561754
("Property Address"):

TOGETHER WITH all the improvements now o1 hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands wilh respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
herealter a pait of the property  All replacements and additions shall also be covered by this Security Instruisient.
All of the foregoing is referred to in this Security Instrurnent as the "Property”,

BORROWER COVENANTS that Borrower is lawfuily seised of the estaie heteby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unancumbered, except far encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
suhject to any eaumbiances of record. There is a prior montgage irom Borrower 10

2 datedl and recorded as document number — — e .

COVENANTS Barrover and Lender covenant and agree as follows:
1. Payment of Priaeieal and Interest. Borrower shail prompily pay when due the principal of and interest on

the debt evidenced by the /greement.
2. Application of Payme:ts. Ali payments received by Lender shall be applied first 1o interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shell nay all taxes, assessiments, charges, fines, and impositions attributable 1o
the Property, and leasehold paymen:s oraround rents, if any. Upon Lender's request, Borrower shali brompily
furnish to Lender all notices of amoults 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, nromptly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, wher due and payable all taxes, assessmants, water charges, sewer
charges, license fees and other charges againei oi in connection with the Propenty and shail, upon redquest,
promptly furnish to Lender dupticate receipts. Borrowverymay, in good faith and with due diiigence, contest the
validity or amount ¢f any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any @ or assessment has been increased by any interest,
penaltics or costs, (b) Borrower shall first make all contested paymerts, under protest if Borrower desizes, unless
such contest shall suspend the collection theraol, (c) neither the Fioperty nor any part thereof or interest therein
are at any time in any danger of being soid, forfeited, lost or intetf{>red with, and (d) Barrower shall furnish such
security as may be required in the coritest or as requested by Lender.

4, Hazard insurance. Borrower shall keap the linprovements nuw. existing or hereaiter eracted on the
Propertly insured against loss by fire, hazards included within the term extended coverage” and amy other
hazards, including flocds or flooding. for which Lender requires insurance. This nsyrance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shali not be unreasonably-withheld. If Borrowsr {alls 1o
maintain coverage described above, Lender may, at Lender's option, cbtain coverage tc proiect Lender’s rights in
the Property in accordance with Parag.aph 6.

Ail insurance polizies and renewais shall be acceptable to Lender and shall include a stancarymortgage ciause.
Lender shalt have the right 10 hold the policies and renewals. If Lender requires, Borrower shall-promptly give to
Lender all receipts of paid premiums and renewa, notices. !n the event of loss, Barrower shall give-prompt notice
to the insurance carrier and Lender. Lender may make proof of loss it not made promntly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apolied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s securily is not
legsened and Borrawer is ot in default under this Security Instrument or the Agreement. [f the restoration or repair
is not econornically feasible or '.endar's security would be lessenad. the insurance praceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 pay sums secured by this Security Instrurnent, whether or nct then
due. The 30-day period will begin when the notice is given.

if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2.
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5. Preservation and Maintenance of Properily; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as provided in
paragraph 16, by causing lhe action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan apglication process, gave materiaily faise or inaccurate information or statements to Lender (or
failed to provide Lender with any material informatior} in connection with the loans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and il
Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge unless Lender agrees 1o the
merger in writ}i,

6. Protection ! Lender’s Rights in the Property. It Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such a2 a proceeding in bankruptcy. probate, for condemnation or to enforce faws or regulations),
then Lender may do anc_puy for whatever Is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's acticas may include paying any sums secured by a lien which has priority over this
Security Instrumenl, appearinc . court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may takz action under this paragraph, Lender does not have to do so.

Any arnounts disbursed by Lenderunder this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at s Azresment rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymentl.

7. Inspection. Lender or its agent may make.sasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sna'i ba applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borewer. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument
shall be reduced by the amount of the procee’s mulliplied by the fohowirg fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markiet) value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers 1o
make an award or settle 2 claim for damages, Borrower fails to respond to Lender viihin 30 days after the date the
nolice is given, Lender s authorized to callect and apply the procaeds, at its option, elther io restoration or repair
ol the Property or v the sums secured by this Security instrurment, whether or not then duz.

9, Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension of the/imie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 ary successaor in
interest of the Borrower shall not operale to release the liability of the original Borrower or Borrowe:'s successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shali be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and.
agreements of this Security Instrument shall bind ard benefit the successcrs and assigns of Lender and Borrower,
subjent to the provisions of paragraph 15. |f there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrurnent but
does ot execule the Agreement: {a) is co-signing this Security Instrument only to mortyage, grant dnd convey
. that Borrower's interest in the Property under the terms of this Security Instrument; {b} is not personally obligated
? to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
' agree to extend, modify, forbear or make any accommodations with .egard to the terms of this Security Instrument
or the Agreement without that Barrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximurm foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed the permitied lirnits then: (a} any such loan charge shail be reduced by the
amount necescany to reduce the charge to the permitted limit; and (b) any sums alreadv collected from Borrower
which excaeded jsermitted limits will be relunded to Borrower. Lender may choose to make this refund by
reducing the principa owed under the Agreement or by making a direct payment to Borrower. [f a refund reduces
principal, the reducton will be treated as a partial prepayment without any prepayment charge unhder the
Agreement.

12. Rotices. Any naolice to dorrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law 1equires use cf another method. The notice shall be directed 1o
the Property Address or any other adtress Borrower designates by notice to Lender. Any notice to Lender shafll be
given by first class mail 1 Lender's address stated herein or any other address Lencer designates by notice to
Borrower. Any notice provided for in this Szcurity Instrument shall be deemed to have been given to Borrower or
Lendar whan givan as provided in this paragraph.

13. Governing Law; Severability. This-Gacurily instrument shall be govemed by federat law and the faw of
Hlinois. in the event that any provision or ciar<e. of this Security Instrument or the Agreement conflicts with
applicable faw, such conflict shall not afiect other previsions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Agreement are deciared 1o be severable.

14. Assignment by Lender. Lender rnay assign all or ary portion ol its interest hereunder and its rights granted
her~in and in the Agreement to any person, trust, financial insitiion or corporation as Lender may detarmine and
upon such assigniment, such assignee shall thereupon succeed to all the rights, Interests, and obtions of Lender
harein and inthe Agreement, and Lender shall thereupon have ndriurthercbligations or liabilities thersunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and
_ Borrower is not a natural person) without Lender's prior written conseri./ender may, at its option, require |
immediate pavment in full of all sums secured by this Security Instrumeni. ‘rowever, this option shall not be
exercised by Lender if exercise is prohibited by federai law as of the date of this Securry Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. /7w notice shall provice a
period of not f2ss than 30 days from the date the notice is delivered or mailed within wiicy Rorrewer must pay ail
sume secured by this Security Instrument. If Borrower fails o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withowt further notice or
demanrd on Borrowar.

16. Borrower's Hight to Reinstate. It Borrower meets certain conditions, Borrower shali have the right 1o have
enforcement af this Security Instrument discontinued ai any lime prior lo the entry of a judgment enforzing this
Security Instrument. Those conditions are thet Borrower: {a} pays Lender all sums which then would be due under

Sy

R this Security Instrument and the Agreement had no accelzration occurred; {b) cures any default of any other
: 2 covenants or agreements; (¢) pays all expenses incurred in enfercing this Security Instrument, incluaing, but not
1] " limited to, reasonahble attorneys’ fees; (d) takes such action as Lender may reascnably require to assure that the
- lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
&) by this Security Instrument shall contibue unchanged; and (e) not use the provision more frequently than once
o every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this righi to reinstate shall nct apply in the
case of acceleration ungder paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Razardous Substances on or in the Propeny. Borrower shall not do, nor allow anyone else to do anything
atfecting the Property that s in violation of any Environmenta! Law. The preceding two sentences shal not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normat residentiat uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by ary governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly 1ake alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances’ are those substances defined as taxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other fiamimable or toxic
petroleum produsts, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaidehyde; anu radicactive materials. As used in this paragraph 17, ‘Environmenial Law" means federal laws
and taws of the junsciction where the Property is located that vefate to heaith, safety or anvironmental protection.

18, Prior Mortgaoz. , Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleratiof: A.@edies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower's fraud oF materia'” nisrepresentation in conection with this Security Instrument, the Agreement or the
Equity Credit Line evidence( 'w.the Agraement; (b) Borower's failure to meet the repayment terms of the
Agreement: or (c) Borrower's actions or inactions which adversefy affect the Property or any right Lender has in
the Property {but not prior 1o aceslzrauon under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (@) the default; (b) e action required 1o cure the default; (c) a date, not Jess than 30 days
trom the date the notice is giver to Borrewer, by which the default must be cured; and (d} that failure to cure the
defauit an or before the date specified in the notize may result in acceleration of the sums secured by this Security
instrument, toreclosire by judicial proceeding ar* sale of the Property. The notice shall further inform Borrower :
of tiee right to reinstate after acceleration and the right o assert in the foreclosure proceeding the nonexistence of :
a defauit or any other defense of Borrower 1o acceleration and foreclosure. It the delault is not cured on or belore o
the date specitied in the natice, Lender at its option may require immediate payment it ill of all sums secured by
this Security instrument without further demand and may foréclase this Security Instrument by judicial proceeding.
Lender shall be entitlad to collect all expenses incurred in legal yroceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ tees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragrapii 19 or-cbandonment of the Property and at any
time prior to the expiration of any period of redemption following judical sat2, Lender {in person, by agent or by
judicially appointed recaiver) shall be entitled 1o enter upon, take possessitit of, and manage the Property and to
coflect the rents of the Property inciuding those past due. Any rents collected Dy Lender or the receiver shall be
appiied first to payment of the costs of m=nagement of the Propery and colie :icn of rents, including, but not
limited to, receiver's fees. premiums on receiver's bonds and reasonable attorneys  iees, and then to the sums
secured by this Security Instrument.  Nothing hetein contained shall be construed as conslituting Lender a
mongagee in possession in the absence of the taking of actual possession ¢f the Propery oy L.ender puyrsuant ta
this Paragraph 20. in the exarcise of the powers herein granted Lendler, no liability shali be zgrerted or enfarced
against Lender, all such liability being express'y waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security instiumen, Lerider shalf reieass this Security
instrurment.

22. Waiver o] Homesiead. Borrower waives all right of homestead exemption in the Property.

23. Ho Ofisets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shali refieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.
© 24, Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together 1 WD B8
with this Security !nstrument, the covenants and agreements of each such rider shall be incorporated into and & '
shalt amend and supplement the covenants and agreements of this Security Instrument a5 if the rider(s) were a |~
part of this Security Instrument.

LELZAFIGIFD )




'UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security ©
instrument and in any rider(s) executed by Borrower and recorced with the Security instrument.

/ .
GERALD W MILLER g ‘
i M

SANDRA MILLER -Borrower

Borrower

Space Below This Line For Acknowledgment)

This Decument Prepared By: VERONICA RHODES
The First datichal-Bank of Chicago
. One First tiatiomat Plaza Sulte 0203, Chicago, il 60670

STATE OF ILLINOIS,  ~ County ss;

1, [;/EG.".?HF;GL L. K4 i ‘_/ , 2 Notary Public in and tor said county and state, do hereby
centify ihal GERALD W. MILLER & SANORA MILLER MARRIED T EACH OTHER

personally known to me to be the same person(s) whose name(s) j& (are} subscribed 1o the toregeing instrument,
appeared before me this day in person, ard acknowledged that beeadd (y Sp ypie PLEK signed and
deliverad the said instrument as_ThE€im.___ Ireeond voluntary act, for the uses and purposes therein set iorth.

Ao . 19.‘2{1

b)
st
Given ynder my hand and official seal, this __li_f_ dayot _tZ2T0

My Commission expires: il LI 2 B
' | Notary Public ;
; “OFFICIAL SEALY J

HEATHLR L. KiRBY

Notary Public. St of Mingis
% WMy Comnussion Fapires 1/21/98
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