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MORTGAGE
{With Future Advance Clavse)

. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .......... BIUST. 15..319%48......... and the
parties, their addresses and taxddentification numbers, if required, ars as follows: e
MORTGAGOR: MARY B MONAMARA 9/ J

A SINGLE PERICY
10542 5. ARTESIAN HVE.
CHICABD, iIL 60655L

LENDER: MOUNT GREENWOCD BANK
ORGANIZED AND EXISTING IND<R HE LMWS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET
CHICAGG, L. 60655
TAXPAYER I.D. #: 36-2202468

. CONVEYANCE. For good and valoable consideration, the receipt-ziad sufficiency of which i acknowledged, and to

secure the Secured Debi (defined below) and Morngagor’s performance undzr this Security Insirument, Morigagor granis,
bargains, scils, corveys, morigages and warrants to Lender the following desciites property:

10T 23 IN BIOXCK 2 IN O REUTER AND COMPENY'S MORGAN PARK MWNOR, BETNG A SUBDIVISION
iN THE NE 1/4 OF SECTION 13, TOANSHIP 37 NORTH, RANGE 13 #AST OF THE THIRD
ERINCIPAL MERIDIAN, IN QOOX COUNTY, ILLINOCIS.

P.I.N.: 24-13~224-013

The property is focated i T SRR oo POV URUIION
{County)
10543 5, ARTERIAN. AVE. ..., L HICRG0 , Winois ...80695...........
(Address) (Ciry) (ZIP Cade)

Together with all rights, casements, appurtenances, royalties, wineral rights, oil and gas rights, s}l water and riparian
rights, diiches, and water stock and ail existing and future tmprovements, structures, fixtures, and replacements that may
now, or al any time in the future, be part of the real estate described above {ail referred to as "Propesty™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A, Debr incurred under the teyms of 21l promissory not(s), contract{s), guaranty(s} or other evidence of debt described
below and ali their extensions, rcnewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include itemns such as borrowers’ names, note amounts, inierest rates, maturity dates, eic.)
PROMISSORY NOTE EXECUTED BY MARY B. MONAMARA DATED AXKFUST 15, 1995 IN THE
AMOUNT OF $20,060.00 WITH A MRTURITY DATE OF AUGUST 15, 2001.

ILLIHUIS - MORTGAME (NOT FCR FNMA, FHLMC, FHA OF VA USE {pags ! of B}
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B. ANl future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
DIOTissOry note, comract, guaranty, or other evidence of debt executed by Morgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument. each Mongagor agrees that this Security Instrument will secure afl future
advances and future obligations that are piven Io or incurred by any one or more Mortgagor, or any one or mare
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not vet be advanced. AN futuee advances and oiher future obligations are secured as if made
on the date of this Security Instrureent. Nothing in this Security Instrumeni shall constilute a comnitment 1o make
additiona? or future loans or advances in any amount, Any such commitment must be agreed to in 4 separate writing.

C. All obligations Mortgagor owes to Lender, which may later asise, to the extent not prohibited by law, including, but
not limited (o, liabitities for overdrafis relating to any deposit account agrecment between Mortgager and Lender,

D. Al additionsd sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and s value and any sther sums advanced and expenses incurred by Lender under the terms of this Security

Insirument.
This Security instrument wiit 7o secure anv other debr if Lender fails 1o give any yequired notice of the right of rescission.

. PAYMENTS. Mortgagor agrecs thud 2l payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Deb: and (his fecurity Instrument,

. PRIOR SECURITY INTERESTS. With rorard to any other mortgage, deed of trust, secarity agreement or other lien
document that created a prior security inferest &1 ssumbrance on the Property, Morigagor agrees:
A.To make all payments when due and o pericir- or comply with all covenants.

8. To prompily deliver to Lender any notices that Mortgagor receives from the holder.

C. Not 1o allow any modification or extension of, nor torequest any future advances under any note or apreement
secured by the lien document withow: Lender’s prior wiitten conssol,

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, iicns, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property wheu due. Lender may require Mortgagor (o provide o Lender
copics of all notices that such amounts are due and the receipls evidencing Moz@igor’s payment. Mortgagor wili defend
title to the Property against any claims that wouid impair the len of this Security lnsrrument. Mortgagor agrees (o assign
to Lender, as requested by Lender, any rights, claims or defenses Mongagar may have against parties who supply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its uption, declare the entire balance i e Secured Debt to be
immediately due and payable upoi the creation of, or coniract for the creation of, any lien, encumorance, transfer or sale
of the Property. This right is subject o the restrictions imposed by federal law (12 C.F.R. 591} as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrumeng is seleased.

. PROPERTY CONDITION, ALTERATIONS ANDG INSPECTION, Mortgagor will keep the Property iz good condition
and make all vepairs that are reasonably necessary. Mortgagor shall not commit ov allow any wasie, impairment, or
deterioration of we Property, Mortgagar will keep the Propetty free of noxious weeds and grasses. Mortgagor agrees that
the nature f the occupancy and use will not substantially change without Lender’s prior writien consent. Mortgagor will
nol permit any change in any license, restrictive covenant or easement without Lender's prior written consent, Mongager
will notity Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage (o the

Property.

Lender or Lender's agents may, at Lender's opticn, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

{page 2 oi b}
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the inspection. Any inspeciion of the Property sball be entirely for Lender'’s benefit and Mortgagor will in no way rely on
Lender's inspection,

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or canse them to be performed. Mortgager appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgager
shal! not create an obligation 10 perform, and Lender’s faiture to perform will net preclude Lender from esercising any of
Lendes’s other rights under the law or this Security Instrument. If any coustruction on the Property is discontinued or not
carried on in a seasonable manuer, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AMUD RENTS. Mortgagor irrevocably gramss, bargains, sells, conveys and warrants to
Lender as additiona’ security all the right, it und intercst in and 1o any and all existing or future leases, subleases, and
any other written or'verbal agreements for the use and cccupancy of any penion of the Property, inctuding any exiensions,
renewals, modifications or substitutions of such agreements (all referred fo as "Leases") and rents, issues ind profits {ail
referred to as "Rems™) Mortgagor will promptly provide Lender with true and correct copics of all existng and future
Leases. Mortgagor may co.iecl receive. enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmen’ is irmmediaitly effective after defauli between the parties to this Security Instrurent
and effective as to third panies on the Zecording of the Sccurity Instrument, and this assigument will remain effective
during any period of redemption by the Mcrigagor until the Secured Debt is satisfied. Mongagor agrees ihat Lender may
take actuai possession of the property withou' ths necessity of commencing legal action and that actual posszssion is
deemed 1o occur when Lender, or its agent, nmile: Morgagor of defaclt and demands that any icpant pay all future Rents
directly to Lender. On receiving notice of default, Mo igagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possessicn and will receive any Rents in truse tor Lender and will not comningle the Rents with any other
furds. Any amounts collecied will be applied as provided in this Security Tnstrument. Mongagor warrants thal no default
cxists under the Leases or any appiicable landlord/tenant faw, Morigagor also agiees to maintain and require any tenant ic
comply with the terms of the Leases and applicable faw,

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPAENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit developiment, Mowgagor will perform all of Mortgager’s duties i the covenants, by-laws, of regulations
of the condominium cr planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails o make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument i anv-other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lep.ler that Lender at any
titne is insccure with respect 1o any person ot eatity obligated on the Secured Debt or that ihe prospers of any payment or
the value of the Property is impaired shall also constitute an eveny of defauht,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require lender to provide ndorigagor with
notice of the right 1o cure or other notices and may establish time schedules for forectosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner pravided by
law if Mortgagor is in default. Upon defanlt, Lender shall have the right, withovi declaring the whole indebtedness due
and payable, 1o foreclose against all or part of the Property. This Mortgage shall continue as a lien on any pan of the
Property not sold ou foreclosure.

Al the option of Lender, ail or any pant of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime
thergafter. In addition, Lender shall be entitled to all the vemedies provided by law, the tenins of the Secured Debt, this
Security Instrument and any cefated documents, Al remedies are Jistingt, cumvlative and not exclusive, and the Lender is
entitled to all remedies provided ar law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

ipage 3 ot 5/
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in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after forectosure
proceedings are filed shali not constitute o waiver of Lender's night to require complete cure of any existing default. By not
exercising any remedy on Mongagor’s default, Lender does not waive Lender’s right to later consider the evenl a default if

it continues or happens again.

:; 14. EXPENSES; ADYANCES ON COVENANTES; ATTORNEYS' FEES: COLLECTION COSTS, Except when

prohibited by law, Mottgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this St:cunly
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting. preserving or
otherwisz protecting the Froperty and Lender’s security interest. These expenses will bear interest from the date of the

payment until paid in full at the highest interest rate in effect 25 provided in the terms of the Secured Debt. Mortgagor

agrees o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lendes’s rights and remedies
under this Security Instrument. This amount may inchude, but is not Jimited to, attorneys’ fees, court costs, and other legal
expenses. Thishecurity Instrument shall remain in effect umil released, Lender agrees to pay any recordation costs of such
release.

ENVIRONMENTAL 1.AWS AND HAZARPOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, withowt limitatior, *te Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and it eer federal, state and local Jaws, regulations, ordinances, coust orders, attomney general
opinions or interpretive letters co nr“:ming the publi health, safety, welfare, enviroament or a hazardous substance; and (2)
Hazardous Subsiarce means any tovic, radioactive or hazardous material, wasie, pollutant or contaminan: wiich has
characteristics which render the subsiance dangesous or potentially dangerouns o the public health, safery, welfare or
environment. The term includes, without Jimitnion, anv substances defined as "haxardous material,” "toxic substances,”
“hazardous waste" or "hazardeus substarce "ender any Environmental Law.

Mortgagor represents, warrants and agrees that:
A, Except as previously disclosed and acknowledge in writing 10 Lender, no Hazardous Substance is or will be located,
stored or released or or in the Property. This restr.ction does not apply to small quantities of Hazardous Subsiances
that are generaily recognized to be appropriate fur the rorrial use and maintenance of the Property.

B. Except as previously disclosed and ackrowledged in writingc Lender, Monigagor and every tenant have been, ase,
and shall remain in full compliance with any applicabie Environwaental Law.

C. Mortgagor shall immediately notify Lendes if a release or threatened release of a Hazardous Subslance ocours on,
under or about the Property or there is a violation of any Environmenial’sw concemning the Propeny. In such an
even:, Mortgagor shall take all necessary remedial action in accordance with-any Ernvironmental Law.

D». Mortgagor shall immediately notify Lender in writing as soon as Mortgagor nas ‘reason 10 believe there is any
pending or threatened iavestigation, claim, or proceeding relating to the release or-iiveaened release of any
Hazardous Substance vr the violation of any Environmental Law,

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, Yy private or public

entities io purchase or take any or all of the Property through condemnaiion, eminent domain, or wuy other means.
Mortgegor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with 2 condemnation or ciher taking of all or
any pen of the Property. Such proceeds shali be considered payments and will be applied as provided in this Security
Insirument. This assignment of proceeds is subject to the terms of any pricr mortgage, deed of Irust, security agreement or
other lien document,

17, INSURANCE. Morigagor shail keep Property insured against loss by fire, {lood, theft and other hazards and risks

reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insutance carrier providing the insurance shal! be chosen by Morigagor subject (o
Lender’s approval, which shall not be unreasonably withheld. If Mortgager fails tc maintain the coverage described above,
Lender may, at Lender's option, obiain ceverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

{page 4 af &)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause™ and,
where applicable, "loss payee clause.” Morigagor shal) immediately notify Lender of cancellation or termination of the
insurance, Lender shali have the right to hold the policies and renewals. I Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiuvms and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mongagor.

Unless otherwise agreed in writing, ail insurance proceeds shall be apptied 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's optien. Any application of proceeds to principai shall not extend ar
postpene the due date of the scheduled payment cor change the ameunt of any payinent. Any excess will be paid to the
Mortgagor, If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and procecds resulting from
damage to the Property before the acquisition shall pass 1o Lender io the extent of the Secured Debt iminediately before the

acquistiion,

ESCROW FOR TAXYS AND INSURANCE. if otherwise provided in a scparate agreement, Monigagor may be required
to pay to Lender fund for taxes and insurance in escrow.

19. FINANCIAL REYORTS ANZ ADDITIONAL DOCUMENTS, Mongagor will provide e Lender upon requess, any

financial statement or informatica Lender may deem reasonably necessary. Morigagor agrecs o sign, deliver, and {tle any
additional documents or certifications tae-Lender may consider necessary to pevfeet, continue, and prescrve Mortgagor's
obligations under this Security Instrumént ar<. Lendes’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-3IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. ¥ MAorigagor signs this Security Instrument but does net sign an evidence
of debt, Mortgagor does so unly to mortgage Morigegor's. interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable ox ihe Secured Debt. If this Securily Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees o waive an) rights that may prevent Lender from bringing any action
or claim against Morigagor or any party indebted under the ohiipaion, These rights may include, but are not limiied 1o,
any amti-deficiency or one-action laws. Morigagor agrees that Leruer and any party to this Security Instrument may
extend, modify or make any change in the tenins of this Security Instiunsat or any evidence of debt without Mortgagor's
consent. Such a change will pot releasc Mortgagor frotn the terms of this Sccwity Tnstrument, The duties and benefits of
this Seenrity Instrument shaft bind and benefit the succassors and assigns of Marrgagor and Lender,

.APPLICAZLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrizent is governed by the Jaws of the

jurisdiction in which Lender is located, cxcept to the extent otherwise required by the la'vs of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated, This Securiy Instrument may not be
amended or modified by oral agreemwnt, Any section in this Sccurity Insirement, attachments, orary agreement related 1o
the Secured Debt thai conflicts with applicable law will not be effective, unless that law expressly oi irapliedly permits she
variations by written agrecment. If any seeiion of this Security instrument cannot be enforced accord'ng 1n its terms, that
section will be severed and will not affect the enforcezbility of the remainder of this Securily Instrument. Venenever tged,
the singular shall include the plural and the plural the singuiar. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the wrms of this Security Instrument,

Time is of the essence in this Security Instrusment.

22, NOTICE. Unless otherwise requives by faw, auy notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address or page ! of this Security Instrument, or to any other address desiguated in writing. i~

Notice 10 one montgagor will be deemed to be potice to all morgagors.

23, WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement and homesiead exemption rights

relating to the Property.

fpege 5 or 81
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T 24 MAXEMUM OBLIGATION LIMIT. The wial principal amount szcured by this Security instrument at any one time shall
'© not exceed $ 20,000,00 . This Jimitation of amount does not inciude interest, attorneys fees, and
: other fees and chargss validiy made pursuant to this Security Insiroment. Also, this limitation does nof apply to advances

; mazde under the terms of this Security Instrmment to protect Lender’s sccurity amd to perform any of the covenants
' contained in this Security Instrument.

[
t

’} 15.0THER TERMS. If checked, the foliowing are applicable to this Security Instrument:

{2 Line of Credit. Thz Secured Debt includes a revolving line of credit pravision. Although the Secured Debt may be
reduced to & zcro balance, this Security Instrament will remain in effect until released.

{1 Construction Loan. This Security Instrument secures an obligation incwrred for the construction of an improvement
on the Propesty.

L] Fixture Filing. Mortgagor grants 10 Lender a security interest in all goods that Morigagor owns now or in the
future ane that are or will become fixtures related 1o the Property. This Sccuriiy Instrument suffices as a financing
statesnent and.any carbon, photographic ur ofher reproduction may be filed of record for purposes of Article 9 of the
Uniform Comrieicial Code.

} Riders. The covanaris and agreetnents of each of the riders checked befow are incorporated into and supplement and
amend the terms of 1aie Security Instrement, {Check ail applicable boxes)
£ Condominium Rider ! Planned Unit Development Rider (7 Other

[1 Additional Termns.

SIGNATURES: By signing below, Morigagor agrees o the torms and covenants contained in this Security Instrument and in
any attachments, Morigagor also acknowledges receipt of a copy (f s Security Instrument on the date stated on page 1,

[ ] 1f checked, refer to the attached Addendum incorporated niereiy, for additiona} Morigagors, their signatures and
acknowledgments.

Ry T Y TR TR T

{Daie) {Signaturn} (Da.;e)

ACKNOWLEDGMENT:

findddll This instrument was acknowledg

by MBRY B MONAMARA, A SH%.E
4

My commission expices. Q.45 &
s HOFFICIAL SEAL" o 9.«
SHELBY JEAN GERMANY i

NOTARY PUBLIC STATE GF ILLINOIS

< My Cammission Expires 1823/98

© 1394 Rankery Systema, Inc.. S1. Cloud, MN [1-EQ0-387-2341) Form REMTGL 11 1/84 fpage 6 of &)
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ... &2TH. ... day of ........ AUGUST, 13%26............. ,

and is incorperated inte and shail be deemed to amend and supplement the Morvigage, Deed of Tiust or Security
Deed (the "Security Instrumemt”) of the same date ivenzgé the undersigned (the "Borrower") to secure

....................................

{the "Lender™) of the same date and covering the Property described in the Security Instrument and focated at:
10542 8. ARIESIAN AVE. , Gﬂm&),.‘lﬁ..ﬁ@éﬁ ............................................................... :

{Proposrty Address)

1-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower aid ixrder further covenant and agree as follows:

A. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
property describedrirahe Security Instroment, the following items are added to the Property description, and shalt
also consiitute the Propr2ty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now o7 heseafter located in, on, or used, or intended to be used in connection with the
Property, including, but nci liwited to, those for the purposes of suppiying or distributing heating. cooling,
electricity, gas, water, air and light, fire prevemion and extinguishing appatatus, security and aceess control
apparatus, plumbing, bath tubs, weer heaters, water closets, sinks, ranges, stoves, refrigerators, distwashers,
disposals, washers, dryers, awnings, sto:ur windows, storm doors, screens, blinds, shades, curtains and curtain
rods, atlached mirrors, cabinets, paneliing apd attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and ‘aduitions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. Al of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Szeusity Instraument iz on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Proprty.”

B. USE OF PROPERTY; COMPLIANCE WITH 52w Borrower shall rot scek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirenaeris. of any governmental body applicable to the
Property.

C. SUBORDINATE LYENS. Excent as permitted by federal lasy, Borrosver shall pot aliow any lien inferior to
1he Security Instrument 1o be perfected againsi the Property without Lendr's prior written perinission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance again~ vent Joss in addition 1o the other
hazards for which insurance i3 required by Uniform Covenant 5.

E. "EORROWER'S RIGHT TQ REINSTATE" DELETED. Usiform Covenat i5 is deleted,

¥. BORROWER'S OCCUPANCY. If the Property is a 2- to 4-family property, such as a duplex, the first
sentence ip Uniform Covenant 6 concerning Borrower's occupancy of the Property 15 Aaeied. All remaining
covenants and agreements set forth in Uniform Covenant 6 shull remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defauit, Borrower shall assigp o Lender all
teases of the Property and all security deposits made in connection with leases of the Propecty. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10 Gxcute new
leases. in Lender's sole discretion, As used in this paragraph G, the word "jease” shall mean "sublease” if the
Security Iustrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers w Lender all the rents and revenues {"Rents”) of
the Property, regardiess of to whom the Rents of the Property are payable, Borrowzr authorizes Lender or
Lender’s agents to coliect the Rents, and agrecs that each tenant of the Property shall pay the Rents to Lender or

Form 3170 %/90
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Lender's agents. However, Borrower shall receive the Rents until (i) Lander has piven Borrower notice of default
pursuant o paragraph 21 of the Security Insirument and (it} Lender bas given notice 1o the tenani(s) thar the Rents
are 1o be paid to Lender or Lender's agent, This assignment of Rents consiitutes an absolute assigmoent and not
an asstgnment for additional security only.

If Lender gives natice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as
trusiee for the benefit of Lender only, to be applied 1o the sums secured by the Sccurity Instrument; (ii) Lender
shall be entitled o coilect and receive all of the Renis of the Property; (iii) Borrower agrees that eacht tenant of the
Property shall pay all Rents due ard unpaid to Lender or Lender’s agents vpon Lender's writien demand to the
ienant; (iv) unless applicable jaw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taking centrol of and managing the Property and collecting the Rents, including, but
not limited o, attorney’s fees, recciver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance preaniums, taxes, assessments and other charges on the Property, and then to the sums sccured by the
Security Insiruinent; (v} Lender, Lender's agents or any judicially appointed receiver shall be liable to account {or
only those Rents octually received; and (vi) Lender shall he entitled to have a recciver appointed o farc
possessinn of and manage the Propeny and collect the Rents and profits derived from the Property without any
showing as to the 1nsaednicy of the Property as security.

[f ihe Rents of the Prozersy are not sufficient to cover the costs of taking contro! of and managing the Property
and of collecting the Rends, ‘any funds expended by Lender for such purposes shall become indebtedness of
Borrower {0 Lender securea oy the Security Insirument purspant o Uniform Covenant 7,

Borrower tepresents and warranzs (al Borrower las nol executed any prior assignment of the Rents and has
not and will not perform any act that wouid orevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judivially appointed receiver, shall not be reguired 10 enter upen, take control
of or maintain the Propeny before or afte1 giving notice of default to Berrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do 50 a1 any time when a default occurs. Any application of Rents
shall not curc or waive any default or invalidaie any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secored by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bormower's geaul. of breach under any note or agreement in which
Lender has an interest shall be a breach under the Security wpstrvment and Lender may invoke any of the remedies
permitted by the Security Instirument,

BY SIGNING BELOW, Borrower accepts and agrees 1o ihe terms and provisions contained in this 1-4 Family
Rider.

Barrower
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