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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 20, 1996, p<'ween lda Stewart, An Unmarrled Person, whose addrees ls
16412 §. Wabash, South Holland, 1. 60473 (referrea L below as "Grantor”); and Maywood-Proviso State
Bank, whose zddress is 411 Madison Streel, P.O0 Teux 518, Maywood, I 60153 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor movigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following desciibart-real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixturcs, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincluding stock i utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the reqt rropenty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Ccuarly, Slate of illinois (the "Real

Property”):
LOT 108 IN FIRST ADDITION TO LAMPLIGHTER, BEING A SUBDIVISICI. OF PARY OF THE
SOUTHWEST 14 OF THE NORTHWESY t/4 AND PART OF THE NOJTHWEST 1/4 OF THE
SOUTHWEST 1/4 ALL IN SECTIGN 22, TOWNSHIP 36 NORTH, RANGE 14, ZALT OF THE THIRD
BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Real Property or s address is commonly known as 16412 S, Wabash Avenue, South Hol'and, Il 60473
The Reai Property tax identification number is 25-22-112~-003.

Grantor presently assigns to Lender all of Grarnito,’s right, title, and interest in and to all ieases of the Properly and
ali Rents from the Property. In addition, Grantdr grants to Lender a Uniform Commercial Code securlty interest in
the Personal Progerty and Renls.

DEFINITIONS. The following words shali have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morlgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar ameunts shall mean amoudnts in 1awifu! money of the United States of America,

Existing indebiedness. The words "Existing Indebtedness” mean the indebtedness described belaw in the
Existing Indebtedness section of this Morgage.

Grantor. The word "Grantor™ means ida Stewert, Tne Grantor is the marigagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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by any person relating to such matters; and (c) Except as previously disclosed to and acknowledyed by
Lender in wriling, {i) neither Grantor nor any tenant, contractor, agent or other authorizeg user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {li) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authciizes Lender and its agents 10 enter upon the
Property to make such inspections and tests. at Granlor's expense, as Lander ma¥ deem appropriate 1o
determine compliance of the Property with this section of the Monggge. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dlllf]el’lce in investigating the Property for hazaraous waste and hazardous
substances. Grantor hereby (a} reieases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and ail claims, losses, labilities, damages

enallies, and expenses which Lender may directly or indirecily sustain or suffer resulting from a breach of
his section ol the Morgage or as a ccnsequence of any use, generation, manufacture, starage, disposai,
release or thresiened release occurring prior to Granlor's ownership or interast in the Property, whether or not
the same was ot should have been known 0 Grantor. The provisions of this section of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the Indebledness and the satisfaction aqd
reconveyance of wi iian of this Mortgage and shall nct be affscted by Lender’s acquisition of any interest in
tiie Praperty, whetiier ey foreclosure or otherwise.

Muisance, Waste, Grantsr shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of of waste on or (0 the Property or any portion of the Property, Without limiting the generality of the
foreguing, Grantor will not zemove, or Er&nt to any other pariy the right 1o remave, any timber, minerals
{including oit and gas}, soil, graver or rock products without the pnior writien consent of Lender.

Hemoval of improvements. Granior shall not demolish or remove any Improvements from the Heal Property
without the prior written consent of Leaoer. As a conditicn to the removal of any improvements, Lender may
require Grantor 1o make arangeinems satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Hl¥ht {o Eater. Lender and its age's and rapresentatives may enter upon the Real Property at ali
reasonable limes to attend to Lender's inte, 358 and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thiy Mriipage.

Compllance with Governmental Requirements. Crantor shail promptly comply with ail iaws, ordinances, and
reguiations, now or hereafter in effect, of all governme nt7f authorities applicable 1o the use or accupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so-0%g as Grantor has notified Lender in writing prior to
doing 80 and so long s, in Lender's sole opinion, Lender's irterests in the Property are not jeopardized,

Lender may require Grantor 10 post adequate securily or a suritv bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor laave unattendad the Property. Grantor shall do all
ather acts, in addition to thuse acts £et torth above in this section, which from the character and use of the
Property are reasonably necessary to grotect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imiediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prioy written consent, cf all or any
part of the Real Property, or any Interest in the Real Property. A “"sale or transfer” meras the conveyance of Real
Property or any righi, title or inierest therein: whether legai, beneficial or equitants, -whether vowntary or
involuptary; whether by outright sale, deed, instaliment sale eontract, land contract, contvazt for deed, leasehold
interast with a term greater than three (3) years, lease—option contract, or by sale, assignmeri, or transfer of any
beneficial interest in or to any land trust holding tille ta the Rea! Property, or by any other method of conveyance
ot Real Property interest. |t any Grantor is a corporation, partnerehip or limited fiability company, transter afso
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not he exercised
by Lender if such axercise is prohibited by federal law or by iliinois law.

Iﬂ”r{tEs AND LIENS. The following provisions relating o the taxes and Jiens on the Propenty are a part of this

ortyage.

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroil taxes, special
taxes, assassments, water charges and sewer service charges levied against or on account of the P

and shall pay when due all claims for work done on or for services rendered or material furnished to the <
Property. Grantor shail maintain the Property tree of all liens having priority over or equal to the interest of o
Lender ‘under this Moitgage, except for the fien of taxes and assessmanis not due, except for the Existing
Indebiedness referred to below, and except as otherwise provided in the following paragraph.

Riﬁ?t To Contest. Grantor may withhold payment of any tax, assessment, ¢r claim in conneclion with a good
faith dispute: over the obligation to pay, 8o Jong as Lender’s interest in the I‘Jroperty is not éeoFardizgd‘ if a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arises o, if a
liers is filed, within fifteen (15) days afier Grantor has notice of the fifing, secure the discharge of the lien, or if
requasied by lLender, deposit with Lender cash or a sufficient corporate surety bond or cther secuiity

roperty, &%
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£ right, power, and authority to execute and deliver this Morigage to Lender.

i Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and wil! forever defend

. the title to the Property against the lawful cfaims of all persons. In the event any action or proceeding is

‘. commenced that questions Grantor's tile or the interest of Lender under this Morlgage. Grantor shail defend

i the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be

entitied to participate in the proceeding and to be represented In the proceeding by counsel ot Lender's own

- choice, and Granior will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmenial authorities,

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedness (the "Existing
indebtedness”) are a pant of this Mortgage.

Exiating Lien. _The lien of this Morigage securing the Indebtedness may be secondaiy and inferior 10 an
existing lien. < Grantor expressly covenants and agrees tc pay, or see i¢ the pa){mem pf, the Existing
Indebtedness arw 10 prevent ang{ defauit on such indebtedness, any default under the instruments evidencing
such indebtedneas ar any default under any security documents for such indebtednaess,

Default. If the payment of any instalfment of principal or any interest on the Existing Indebtedness is not made
within the time réquircd by the note evidencing such indebtedness, or should 2 default occur under the
instrument securing such.fdebtedness and not be cured during any applicable grace period therein, then, at
the og_tion of Lender, the 'ndzotedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shalt be i uefault.

No Modification. Grantor shall not.enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which {85 piiority over this Monqra‘?e l&y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances undar any such s:cut'ty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions irialing to condemnatior: of the Property are a part of this Morigage.

ication of Net Proceeds. if ali or any pan of the Property Is condemned by eminent domain proceedings

or by any Froceeaing or purchase in lieu ot crodemnation, Lender may ai its election require that all or any

gomon of the net proceeds of the award be ajplied to the Indebtedness or the repair or resteration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender iti.connection with the condemnation.

Proceedings. ) any proceeding in condemnation is fiicd; Grantor shall promptly notify Lender in writing, and
Granior shall promplly take such steps as may he nevesezary to defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, out Lender shall be entitled to paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver cr
caﬁse_ 101;18 delivered ta Lender such inslruments as may be requested by it from time te time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERRMENTAL ALTHORITIES. The following provisions
relating to governmental laxes, fees and charges are & part of this Mortgage.

Current Taxes, Fees and Cherges. Upon request by Lender, Granto. ehall execuls such documenis In
addition to this Morigage and lake whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fees, documentary stamps, and cther charges for recording ¢r registering thit. Micrinage.

Taxes. The following shall constitute taxes to which this section applies: {a) a sFeci’:c 3% upon this type of

Mort%a&e or upon all or any part of the Indebtedness secured by this Mortgage; (D) a sperific tax on Grantor

which Grantor is authorized or required io deduct from payments on the Indebtedness secured by this type of

Mongaﬁe; {c) a tax on this type of Mortgage chargeable against the Lender or the holder oi (e Note; and g)

?3 sp?c ic tax on all or any portion of the indebledness or on payments of principal and miterest made by
rantor.

Subsequen! Taxes. If any tax o which this section applies Is enacted subsequent to the date of this
Mortgage, this even! shall have the same effect as an Event of Default (as defined Delow), and iender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax beiore it becomes definquent, or ﬁ;} contests the 1ax as growded above in the Taxes and
Liens séectaon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREERMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a
security agreemen; are a part of this Mortgage.

Security Agreement. This instiumeni shall constitute a security agreemnent 1o the extent any of the Property
constitutes Tixtures or other personal property. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemients and take whatever
other action is requested by Lender to perfect and continug Lender's security interest in the Rents and
Personal Property. In addition to recording this Monigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement. Grantor shaii reimburse Lender for ail expenses incurred in perfecting or
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{Continued)

Existing Indebtedness. A default shall ccour under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other aclion to fareciose any
axisting lien on the Propeny.

Events Ateciing Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes oy disputes the validity of, or lighility
- under, any Guaraniy of the indebtedness. Lender, at its optlon, may, but shall not be required o, permit the
Guarantor's esiate (0 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Delault.

Insecurity. Lender reasonably deems itseli insecure.

Right to Cure. if such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of this Mqrt%age within the preceding tweive (12} months, it may be cured {and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within {ifteen (15)hday§: or (t&) it the cure regquires more than fifteen (15) dggs, immediataly initiaies
steps sulficient 10 cure the failure and thereatter conlinues and completes all reasonable and necessary steps
guffictent to prooice compiliance as svon as reasonably practical.

RIGHTS AND REMELIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its ontion, (ney exercise any ane or more of the folfowing rights and remedies, in addition to any other
rights or remenias provid by law:

Accelerale indebteanecs Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness iminesiotely due and payable, including any prepayment penaily which Grantor weuld be
required to pay.

UCC Remedies. With respcii to all or any part of the Personal Property, Lender shall have all ihe rights and
remedies of & secured party undar vhe Uniform Commercial Code,

Collect Rents. Lender shail have ine rinht, without notice to Grantor, to take possession of the Property and

collect the Renis, mcsudmgi amounts pact due and unpaid, ang appiy the net proceeds, over and above
Lender's costs, against the Indebladness. In luntherance of this right, Lender may require any tenant or other ,
user f the Pr%penr to make payments of rent or use fees diractly to Lender, [t the Rents are collected by .
Lender, then Grantor nnevoc?.biy designatcs Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name oi Zrantor and to negollate the same and coliect the proceeds.
Payments Ly tenants or other users 1o Lender it respanse to Lencer's demand shail satisty the obligations for

which the payments are made, whether or not aay praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in-percan, by agent, or through a receiver.

Mortgagee in Possession, Lender shail have the right o be glaced as morigagee in possession or 10 have a
‘ receiver appointed to take possession of all or any part of e Property, with the power to protect and preserve
" the Property, to operate the Propent precedmg foreclosure or sale, and to collect the Rents from the Property
; and apply the proceeds, over and above the cost al the rrceivership, against the Indebtedness. The
mor:jagee in ?osaessw_n or receiver may serve without bonc- permitted by law. Lender's right to the
appontment of a receiver shall exist whether or not the appeien value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender sha.l nordisqualify a person from serving as a
receiver,

:;udgiai Fr?recloaure. Lender may ohtain a judicial decree foreclosing Grantar's interest in all or any part of
e Proparty.

Deficlency Judgment. {f permitted by applicable law, Lender may obtain 2 judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receives from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remexies provided In this Munage or the Note or
available at law of in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives am, end all right 1o
have the propesty marshalled. In exercising its rights and remedies, Lender shalt be free to salalt or any pan
of the Propenty together or separately, in one sale or by separate sales. Lender shall be entitled te bid at any
public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reascnabie notice shah mear netice given a1 least ten (10) days before the time of
the sale or dispasition.

Weiver; Flection of Remedies, A waiver by qng party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the party’s rights ctherwise to demand strict comFlfance with that provisior -
or any other provision, Election by Lender to pursue any remedy shali not exclude pursult of any other U
remedy, and an election to make expenditures or take action to perform an otligation of Grantor under this %
Mortgage after failure of Grantor 10 perform shall not affect Lender’s right 10 declare & defaclt and exercise it~ ™2
remedies under this Morigage. hy

Attorneys’ Fees; Expenses. (I Lender inslitutes any suit or action to enforce any of the terms of thig 1
Mortgage, Lender shall be entitled to recover such sum as the court may adjudye reasonable as attorneys’ o
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonabde expenses incurred !

by Lender that in Lender's cpinion aje necessary at any time for the protection of its interest or the
enforcement of its rigints shall become a é)art of the Indebtedness payable on demand and shall bear intorest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this X
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* 08-20-1996 MORTGAGE
7 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinoia )
88
COUNTY OF Cook )

On this day befors.me, the undersigned Netary Public, personally appeared ida Stewart, to me known to be the
individual descrioe in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
AWK her free andvoiuntary act and deed, for the uses and purposes therein mentioned.

Given under my hand 4nsl official seal this __ 26th  day ot __ Auguat ,i996

- .
By ) jj" Resiging st 41} Madison Streef, Maywood, IL 60153

Notary Pubge/m and for !g‘eﬂtﬁinjoi - I1linois
OFFICIAL SEAL
My commission expires o }7' ol - f’f JOHN ZEGLIN

¥ 1O
MOTARY PLBLIC, STATE OF Il
MY CHOMMAUSSION E?{Plﬁﬁﬁmﬂﬂ Y98
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