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MORTGAGE

THIS MORTGAGE 3ecurity Instrument’) Is givenon  August 20, 1996 . The mortgagoris

Lance Hassan and Jarice Wood, His Wife zﬂif)
,\ »

{"Borrower”). This Securky instrument isaivento Lincoln Park Savings Bank
, which Is organized and
existing under the laws of the State of illinvis , and whose address Is
1946 West Irving Park Road, Chicago, IL 60613
('Lander"). Borrower owes Lender the princlpal sum of Two Hundred Ninety One Thousand
Dollars and no/100 Dollars
.S. $291,000.00 ). This debt Is evidencws ov Borrower's note dated the same date as this
Instrument "Note"), which provides for monthly 2 yments, with the full debt, ¥ not paid earlier, due
and payable on  September 1, 2026 . This Sezv'ky Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, anJ =4 renewals, extensions and modifications
of the Note; {b) the payment of ail other sums, with interest, adver«.xd under paragraph 7 to protect ihe
security of this Security Instrument; and (c) the performance of Borrwer's covenants and agreements
under this Securlty instrument and the Note. For this purposs, Borrovié” does hereby mortgage, grant and
convey to Lender the following desacribed property iocated In CJ:UOOI( "
nly, Hinois:

THE NORTH 12 FEET OF LOT 35 AND THE SOUTH 21 FEET OF LOT 16 IN BLOCK 6
IN COCHRAN’S THIRD ADDITION TO EDGEWATER, BEING A SUBDIVISION Ot THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION B, TOWNSHIP 40 NORTH, RANCE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N. 14-08-111-011-0000 oD %01(9 ¢

which has the address of 5427 North Wayne Chicago
{STREET) [cy)
fHinols 60640 (*Property Address”);
(2P CODE)

gt ORIIS6
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Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property.
Lender, prior to the acquisition or sale of the Froperty, shall apply any Funds held by Lender at the time of
acquisltion or sale as a credit against the sums sacured by this Securtty Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all pa 8 recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Chrsrges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and kmpositions
attributab’s to the Property which may altaln priotity over this Security Instrument, and leasehold payments
or ground rer.s, i any. Bommower shall pay these obligations in the manner provided In paragraph 2, or ¥
not pald in tha’ manner, Borrower shall pay them on time directly to the parson owed payment. Borrower
shall promptly furrush to Lender all notlces of amounts to be paid under this paragraph. if Borrower makes
these payments duur.y, Borrower shall prompily furnish to Lender recelpts evidencing the payments.

Borrower shall pramraly dischargo any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing ¢ yment of the abligation secured by the lien in a manner acceptable
to Lender; (b) contests in gor;! ia the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende: s upinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen an agreemant satisfactory to Lender subordinating the llen to this Security
instrument. If Lender determines thet any part of the Property is subject to a lien which may attain priority
over this Security instrument, Lender muy Jive Borrower a notice identifying the llen. Borrower shall satisfy
the lian or take one or more of the actions %t Yorth above within 10 days of the giving of notice.

8. Hazard or Proparty Insurance. Borrswer shall keep the improvements now existing or heraaﬂar
erected on the Property insured againat ioss by fl'e, hazards inciuded within the term “exterded
and any other hazards, including floods or flooding, “or which Lander requires Insurance. This insurance
shall be maintained In the amounts and for the pericds that Lender requires. The Insurance carrer
providing the insurance shall be chosen by Borrower eup;act to Lender's approval which shall not be
withhald. #f Borrower falls to maintain caoverage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Propurty In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to render and shall include a standard
mortgage ciause. Lender shall hava the right to hold the policies an! renzwals. if Lander requires, Borrower
shall prmnm give to Lender all receipts of paid premiums and re.v.vl notices. in the avent of loss,
Borrower give prompt notice 1o the insurance carrier and Lender. Leixine may make proof of loss §
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, Insurance prccveds shall be a:grllad 10
restoration or repair of the Property damaged, if the restoration or repalr Is ecoromically feasibie and
Lender's securlty is not lessenad. if the restoration or repair is not economicah t.37ble or Lender's
secrity would be lessened, the insurance proceeds shalt be applied to the sums sacuies oy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandura the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offsre to settle
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds 10 repal? or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will bagin when the notice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass i;glé.nendat to the extent of the sums secured by this Securlty Instrument immediately prior to the
acqu X
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10. Condemnation. The proceeds of any award or claim for damages, divect or consequential,
connection with any condemnation or other taking of any part of tha Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Pr Immediately before the taking Is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender othorwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amourt of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property unediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking i less
than the arint of the sums sacured Immediately before the taking, uniess Bomower and Lender
otherwise agres ¢ writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sacured by the Security Instrument whether or not the sums are then due.

it the Property I8 atar-oned by Barrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an awarc ¢ ssitle a tlaim for damages, Borrower falls to respond to Lender within 30 days
after the date the nollcc s given, Lender Is authorized to collect and apply the proceeds, at its option,
either u‘;z Lestomtion or repalr of the Property or to the sums secured by this Securlty instrument, whether or
not L.

Undess Lender and Borrower o .herwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the dus date o’ th monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payrnents.

11. Bomrower Not Released: Forbearance Ry Lender Not a8 Waiver. Extension of the time for
payment or modification of amortization of the aums tecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not cpzate to release the llability of the oniginal Borrower or
Borrower's successors in interest. Lender shall nov Le required to commence proceedings against any
successor in interest or refuse to extend time for payinun® o otherwise modiy amaortization of the sums
secured by this Security instrument by reason of any demar.d jaade by the original Borrower or Borrower's
successors n interast. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or praclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabith,: Co-signers.  The covenants and
agroements of this Security Instrument shall bind and benefit the sucse.sors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covena:its and agreements shall be joint
and several. Borrower who co-signs this Security Instrument but doe not execute the Note: (a) is
¢o-signing this Instrument only to mortgage, gramt and convey thit Borower's interest in the
Property under the terms of this Security instrument; (b) Is not personally oblirated to pay the sums
secured by this Sectrity Instrument; and {c) agrees that Lender and any other Lorcear may agree 10
extend, modify, forbear or make any accommoc?ht&ons with regard 1o the terms of thie Szcuity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. | the loan secured by this Securlty Instrument is subject to a law which sets
maximum loan charges, and that law is finally Interpreted so that the Interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amoumt necessary to reduce the charge to the permitted iimit; and (b) any
sums already collected from Borrower which exceeded permitted limits wl be refunded to Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

HUINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM X014 9/80
ISC/CMDTIL/ /0894,3014{0090)-L PAGE § OF 8




956

-
[ ]

RTARES
T

08/8 #108 WMuO4 INTRNULSHE FIHOHNN DAHA/VINNd~A NNV TIDNIS-SIONTY

OPMZOH 10 SHNUEND YRS JO ANedOly Byl Lo 95RI0IS 20 ‘98N ‘souessd aij) 0] AdS 10U JOYS SEUPRS
oM Bupeoesd 1) MET MUSLILONAL AU JO UOIBIOIA U} #) 18Y) Aladog oy Bunoejw Durgiue ‘up O) sew
Op 10U FEYS JOMOLOG A130d0id Y 1) JO U SEOUTISING INORMZEK AUN 1O 88988 1O
oy ued 10 95NBI JOU RS JAMOLIOE ‘SEOURISNE INOREXRH 0L

:
|

Syt ‘opwu oG pnoys swewdud oM O) SSBIDPB BKL PUB JENANS US| MBU Yl O SRSIDDE TN
ummmmmmﬂdammmudwﬁwwmmqw:‘w

%
s
:
i
:

W L
:wmsmmwwwumoosmnwmmemo: i

vors soqey () pue $86) SAMLOUS SIEUOSRE. 'O} gﬁm U nq
qnsp - Ut paANO A sesuedxe ye 8ARd (0) 'SWEWeeiDe JC SBUSADD W0 AR
10 NIOD AL 98IND (Q) 'PRLINDIC POY UCTIRN: 37 OU J S& BION BU) PUT WGWNUIEU] ANMDOSS SNy Mepurt enp
) PIOH, U} HUNS B 200UEN ARG (B) 22 70L0G ISYE 818 SUONPUOD 030U ) WLNLTSU; ARINSeS My
Budiope ¥ 0 Al (q) JO WeuUISU) WSS SI) 1) PEUIRILCD efes 2o JemOd Aue o) wensund
Auedoig eyl 10 ene 0o (eemisuiel Joj Ajotds Aw mey sqemdde $9 popod L8O Lons X) sAvp
G (4) 10 10180 oy OF 304 SLUYY AL JB PONUILIODSID JISWIUISU| ALNIO8S BI] 1O WBWEICIS 8ABY 03 Wby
S BARY [BUS JOMOLO0E ‘BUOIIPUOD ELAO §1A0u JBMOLIIP J| "aisIsueY o) Kilil sJemolog ‘)

WP AVLII0F UO PUBLUBP JO SON0L JILINS INOVEM
MMUNONU| APN0eS R AG penjuLed sejpewe: AuR BxoAly Abiu 2pue ‘poped SR O uoHeca &) O
J00 U esay ABd Of S8y JBMOLIOG J) “RewWNIisu] AWnOBS BNyl AQ £2n0es UG g8 Aud pINW emoLog
GOMM UIINM PO SO PBIBATRD § 800U SU) BJED eyl W) SABD (E vy 9881 J0U O poped B epwaxd
NOUO SONOU UL "UOIIANEION 1O BIN0U JeMOLICG BAD JEYS J0PUET WY SIY) SOSIEXD JADUET

RN ANoeg 141 J0 1R 0] JO GF MBY (8)008] AQ PONQRION | 680X § 0PV AQ DESIONXE g
I::;!WW'WH oI pnoes syl Aq pendes swns e 4 W, uy Jeusdixd epmpauuy
NDAI ‘UORUO 1) 19 ‘AW JEPUEN JUOSUOD LBRUM JOUd §,46Pua INOYIM (LOKBd [ K1IDU § 10U B BWOLCY
PO POUSISURIL JO PIOS $1 J6MOLUOG Uf I9RIONY [BIOYBUS] € Jf JO) PRLIBIBURII JO PIUS & Y Ul 19020Ky Au3
10 Aundid Byl IO 1190 AUB 50 8 J} "SMMOAI0E L 188300) IRDYeUSE © J0 Apadoid i 0 Jieury L)
“WMLINLEE
AWIN0sS sy 10 PUR 20N 8l jO A0 PRLIONIOD U0 LSND 6q JRyE Jemoiog “Ad0D 5 J0M0.J0U Bt

“SEJRISASS 8Q O} PAIROSD §18 S0 BY} PUR WWOWNJIU) ANDSS BN JO SUONOLT Y} PUe
wm'wmd&mmunwwm«ﬁoqmwemmnmmw
memﬁnwm‘memﬂd! SIPUOD SION Gl 10 RIBUNMISUY

0 0 oS X0 JU) JOAS o) Ul ‘PeBDD) 8 o 6 UDym oy jC me
ol pUB mut Bseey Aq pewesol eq KBys weumuisu| Andeg L ARIIGENASS Al g [}
tycheaBurd syt Ly PEPINOXE 39 LD LBUM JBPUSTY JO JOMOLIOE O USAD LSS 6ATY O] PR A KU

WIOWAIIIU| ARNOE SIY) LY 104 PEPIADIE BOROU Alry *JBMDLIOG 0) BONOU AQ serauDISED J2DUNr) SseIppe
pUe] esep 18y Aq usall oq yeys Jopue 0 eoNOU Ay “JpUT)

9-91LL #NI RIN - NYSSYH #dv




UNOFFICIAL COPY

AP# HASSAN - WIN INg 7716-6

Sumncas that are generaily recognized to be appropriate to normal residential uses and to malnenance
of roparty.
Borrower shall promptiy give Lender written notica of any investigation, claim, demand, lawsult or other
action by any governmental or ragulatory agency or private party involving the Property and any
e iod by g&mw u&a% ot oo vl or Oy temodiation of
o any or regulatory , any removal or ol any
Hazardous Substance aflecting the Property Is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabla o toxic petroleum products, toxic pesticides and herbicides, volatie soclvents, materials

ravestos oF formaldehﬁl:.' and radioactive materals. As used in this paragraph 20,
*Envlronmentis | aw" means federsl and laws of the jurisdiction where the Property Is located that
relate to health, #arcty or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; 1o nadies. Lander shall give notice to Borower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragript, <7 unisss applicable law providas otherwise). notice shal
specify: (a) the default; (b) the actian required to cure the default; (c} a date, not lass than 30 days
from the date the notice is given to Burower, by which the default must be cured; and (d) that taliure
10 curs the default on or befare the J7.i specified in the nolice may result in acceleration of the sums
sacured by this Securlty Instrumant, $2¢z3lasure by judicial proceeding and sale of the Proparty. The
notice shsll further inform Borrower of th4 .ight to reinstate after acceleration and the right to assert
in the loreciosure procseding the non-exlitence of & defauk or any other defense of Borrower 10
accaleration and forsclosure. i the default Is (10t ured on or before the date specified In the nolice,
Lender at its option may raquire immediate p2vent In full of all sums secured by this Securlty
Instrumant without further demand and may ‘olacloss this Socm'ltz‘ Instrument by judicial
proceeding. Lender shall be entitied to collect a! ernanses incurred in pursuing the remedies
mvldvg in this paragraph 21, Including, but not limiies (=, reasonable attorneys’ fees and costs of

evidence.

22. Release. Upon payment of all sums sacured by this fecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shal 1:8%; any recordation costs.

23. Walver of Homsstead. Borrower waives all right of homesteau e .ev:ption in the Property.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded

togethor with this Security Instrument, the covenants and agreements o' .dach such rider shall be

ed into and shall amend and supplement the covenants and agrecmeits of this Security
Instrument as ¥ the rider(s) were a part of this Securlty Instrument. {Check applicatne Loses)]

111 Adjustabie Rate Rider (J condominium Rider IZ] 1--4 Family Rider

[ Graduated Payment Rider ] Planned Untt Development Rider [ ] Biweskly Payment Rider
[) Batioon Rider [ Rate Improvement Rider [] Second Home Rider

] otherts) [speciy)

RUNOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,/90
ISC/CMOTIL// 08942011 410080)-L PAGE? OF 8
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ADJUSTABLE RATE RIDER

(3 Ysar Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is maclethis 20th dayof August, 1986 ,and is
Incorporatod Into and shall be deemed to amend and ement the Morntgage, Deed of Trust or Security
Dead (the "Security Insirument”) of the same date given by the und "Botrower”) to secure
Borrower's Adjustable Rate Note (the "Note")to L incoln Park Savings Bank

(thi'a "Lende") of the same date and covering the property described In the Saecurity instrument and located
at:

5427 N~orth ¥Yayne,Chicago,IL 606490
[Property Address)

THE NC7E °CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA(F GAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU® T eAY,

ADDITIONAL COVENANTS. n ailditlon to the covenants and agreaments made In the Security
instrument, Borrower and Lender fuithe: covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P4 Y AZNT CHANGES
The Note provides for an Initial interestsaeof 8.8750 %. The Note provides for changas in the
interest rate and the monthly payments, as foliov a:

4. INTEREST RATE AND MONTHLY PAYMENT C/1ANGES

{A) Change Dates
The interest rate | will pay may change onthe first da; of “eptember, 1929 3nd onthat day every
12th month thereafter. Each date on which my interest rate 2.014d change is called a *Change Date."

(B) The index

Beginning with the first Change Date, my Interest rate will be basea un an index. The “Index" is the
weeldy average yieid on Unkaed States Treasury securities adjusted tc'a constant maturity of 3 year, as made
available by the Federal Reserve Board. The most recent Index figure avaPaba as of the date 45 days before
sach Change Date is cailled the "Cusrent Index.”

If the Inclext ia no longer avallable, the Note Holder will choose a new indux viich is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by 840% ' Two and One / Half
percentage points { 2.5000 %)tothe Curre;¢index. The Note

Holder will than round the result of this addition to the nearest one-sighth of one parcentage p i (0.125%).
Subject 10 !hol;ahnlls stated in Section 4(D} below, this rounded amount will be my new interes: nute until the
next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficlent to
rapahtrnmpald principal that | am expected 10 owe at the Cham Date In tull on the maturity date at ry
new “mst rate in substantially equal payments. The result of this caiculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rale Changes

The irterest rate | am raequired to pay at the first Change Date will not be greaterthan 10.875 % or
lessthan 8.875 %, Thereafter, my interest rate will never ba increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the raie of interest | have been paying for the
precedlngwmo‘:zths.Myintewsimmwillmverbegmatertrmn 14.875 9% orlessthan
8.875 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Unlform lnatrument Form 3108 3/85
ISC/CRID™//0302/3108{33-86)-L PAGE 1 OF 2
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1-4 FAMILY RIDER

ASSIGNHENT OF RENTS

THIS 1-4 FAMILY RIDER is madethis 20thdayol August, 19968 . andis incorporated into and
shall be desmead to amend and supplement the Mortgage, Dead of Trust or Security Deed {the "Security Instrument”) of
the same date given by the undersigned (the "Bomower®) to secure Borrower's Note to
Lincoln Park Savings Bank (the "Lender”)

of thn same date and covering the Property dascribed in the Security Instrument and located at:

5427 North Wayne,Chlcago,IL 60640

[Property Address]

1-4 FAMILY COVEN)NTS.  In addition 1o the covenants and agreements mada In the Security Instrument,
Borrower and Lender fur' et covenant and agree as iollows:

A. ADDITIONAL PROPEHTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the Praperty
described in the Securlty instrume =%, the foli items are added to the Property description, and shall also constitute
the Property coverad by the Security I'sirument: building materials, appilances and goods of every nature whatsoever
now or hereafter located In, on, or useu, ¢/ intended 1o be used in connection with the Property, including, but not
limited 10, those for the purposes of supplyiry o distributing heating, cooling, electriclty, gas, water, air and light, fire
proevention and extinguishing apparatus, sec\wity and access control & tus, plumbing, bath tubs, water heaters,
water clossats, sinks, ranges, stoves, refrigeratols, Jishwashers, dis; 8, washers, dryers, awnings, storm windows,
storm doors, acreens, blinds, shades, cuntaing anc cv.rtzin rods, atached mirors, cabinets, panailing and attached floor
coverings now or hereafter attached to the Property, a' uf which, including replacements and additions thereto, shall be
deemad to be and remain a part of the Proparty covered by wye Security Instrument. All of the foregoing together with
the Property describad in the Security Instrument (or the iaasehold estate if the Security Instrumant Is on a ieasehold)
are relerred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borovser shall not seek, agree to or make & ¢ Inthe
use of the Property or s zoning classification, unless Lender has agr-er; in writing to the change. Borrower
comply with 3l laws, ordinances, regulations and requirements of any: ,uvernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by tederal law, Borrows: <iall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior #:ten permisslon.

D. RENT LOSS INSURANCE. Bomower shall maintaln insurance against rent loss !n addiilon to the other
hazards for which Insurance is required by Unform Covenant 5.

E. "6BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletex.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tho -3t sentencs in
Uniform Covenant 8 conceming Bommower's occupancy of the Property is deleted. All remalning coveraids and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT COF LEASES. Upon Lender's request, Borrower shall aasign to Lender al leases of the Property .
and all securlty deposits made in connection with lsasas of tha Property. Upon the assignment, Lender shall hava the -
right 1o modify, extend or terminate the existing leases and 10 execute new leages, in Lender's sole discretion. Asused (f
in this paragraph G, the word “lease” shall mean "sublease”® ¥ the Security instrumant is on a leasshold. .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absdmeeya
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardiess of 1o
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howaver, Borrower shall
receive the Rents until () Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
instrument and (i) Lender has given notice to the tenant(s) that the Renta are to be paid to Lander or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional sectrity only.

MULTISTATE 1-4 FAMILY RIDER  — FNMA/FHLWMC UNIFORM INSTRUMENT ~ FORM 3170 08/00
ISC/C14FR™*//0281,/3170(06-90)-L. PAGE 1 OF 2
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