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MORTGAGE T o of 123352

MARGIE MONRCE, UNMARIUTED AND PATRICIA MONROE, MARRIED
TO JOHN MARTIN
whose address is 5542 S HFFAOTAGE AVENUE, CHICARO, IL 60636 f"Borrower").
This Security Instrument is given to CUTVSCAPE MORTGRGE CORP. , which
is organized and existing under the faws ¢ THR STATE OF NEW YORK , and whose address is
565 TAXTER ROAD, EIMSFORD, NY( 10523-2300 ("Lender™).
Borrower owes Lender the principal sum of #(7¢[ FIVE THOUSEND

THIS MORTGAGE ("Securty Instrument”) is given on  AUGUST 22ND, 1996. /30‘@%’? The mortgagor is

Dollars (U.S. $ 45,000.00 .
This debit is evidenced by Borrower’s note dated the sziso-date as this Security Instrument {"Nete™), which provides for
monthly payments, with the full debt, if not paid earlier, dv<and payable on AUGUST 27TH , 2016 (the
"Maturity Date™).  This Security Instrument secures 10 Lendar: 22} the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications ol th¢ Note; (b) the payment of al} other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Sesurity Instrument; and (cj the performance of
Borrower’s covenants and agreements under this Security Instrument and ihe Note, For this purpose, Borrower does
hereby mortgage, grant and convey (o Lender the following described projenty located in
CO0K County, Nlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
which has the address of 5542 § HERMITAGE AVENUE, ZHTCAGO

[Street|
1llinois 60636 ("Property Address”™):
{2ip Code)

This instrument was prepared by:

BETH FROST/CITYSCAPE CORP.
{Nume}

565 TAXTER ROAD, EIMSFORD, NY 10523~2300
{Address)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall atso be covered
by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfolly seised of the estate hereby conveyed and has the righi to
morigage, grant and convey the Property and thai the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

JLLINOIS FIXED RATE SECURITY INSTRUMENT -- Single Family
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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the deby evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and {nsurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shafl
pay o Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for:
(n) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearty leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premisms, if any; and {f) any sums payable
by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in licu of the paymenl of mortgage insurance
premjums. Thesetenss arc called "Escrow ltems”. Lender may, at any lime, collect and hold Funds in an amount not
to exceed the maxim:o amount a lender for a federally related mongage loan may require for Borrower’s escrow
account under the fedeial A2al Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. §
2601 ef seq. ("RESPA™), uplee< another law that applies 1o the Funds sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds'inar_amount not 1o exceed 1he lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and seasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. Briower shall not be obligaied to make such payments of Funds to Lender to the
extent that Borrower makes payment of surh Escrow Items 1o the holder or servicer of a mortgage encombering the
Property which has priority over this Secusay Instrument and which was approved by Lender at the lime of originasion
of this Securily Instrument {an "Approved Serior Security Instrument”}.

The Funds shail be neld in an institution whase ileposits are insured by a federal agency, tnstrumentality, or entity
{including Lender, il Lender is such an institution) ¢ i any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrow<i-{or holding and applying the Funds, annually analyzing the
escrow accouni, or verifying the Escrow {tems, unless Lends( pays Borrower interest on the Funds and applicablc law
permits Lender to make such a charge. However, Lender may reauire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in vourcetion with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicable 1aw requires Zitcrest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lezdze may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge -aa annnal accounting of the Funds, showing
credirs and debits to the Funds and the purpose for which each debit to the Furds vas made. The Funds are pledged as
additional security for all sums secured by this Securiy Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicab!. 'aw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law.” §¥the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow llems when due, Lender may su nciify Barrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Rorrower shall make

up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. . -

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refuns’ o Borrower any %
Funds held by Lender. If, under paragraph (9, Lender shall acquire or sell the Propenty, Lender, prioy 1o-the ',.’,.:
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie 753 eredit -~
against the swms secured by this Security Instrument. L"—If

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under '?1
paragraphs [ and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to artounts payable N

under parageaph 2; third, lo interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens; Approved Senior Security Instrument. Borrower shall pay or cause to be paid, when due,
al} \axes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this
Security Agreement, and leasehold payments or ground renis, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shail prampily furnish 1o Lender all notices of amounts to be paid under this parngraph. ¥
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower covenants and agrees to timety perform all of Borrower's obligations under any Approved Senior Security
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Instrument, including by way of example and not by way of limitation, Borrower’s obligation to make all payments when
due under such Approved Senior Security Instrument and the note or other obligation secured thereby.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (cther than an Approved
Senior Security Instrument) unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures {rom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured.against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or floading, for which Lender or applicable law requires insurance, This insurance shall be maimained
in the amounts and for tite zeriads that Lender, or applicable law, requires. The insurance carrier providing the
insurance shall be chosen by Ryriower subject to Lender's approval which shall not be unreasonably withheld. 1If
Borrower fails to maintain coverzge described above, Lender may, at Lender’s option, obtain coverage to protect
Lender's rights in the Property in-accordance with paragraph 7.

All insurance policies and renewalss ska!l-be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the peiicies-2nd renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and ren»wal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in, writing, and subject to the rights of the holder of any Approved
Senior Security Instrument, insurance proceeds shall be ipplied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible and Lender’s recuiity is not lessened. 11 the restoration or repair is not
economically feasible or Lender's security would be lessened;  1%c insurance proceeds shall be applied, subject to the
rights of the holder of any Approved Senior Security Instrumeni; 14 the sims secured by this Security Instrumenl,
wiether or not then due, with any excess paid tc Borrower. I Boroswer abandons the Property, or do¢s not answer
within 30 days a notice from Lender that the insurance carrier has offeved 7o settle a claim, then Lender, subject to the
rights of the holder of any Approved Senior Security Instrument, may col'<cq the insurance proceeds. Lender may use
the proceeds received by Lender to repair or restore the Property or to pay suins s:cured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, any application of proceers Lo principal shall not extend or
postpone the due date of the monthly payments referred lo in paragraphs 1 and 2 or ¢h2::ge the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the exivnt of the sums secured by
this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loar “pplication;
Leaseholds. Unless Borrower's loan application and the Lender’s loan approval provided that the Propeit; was not
required 10 be occupied as Borrower's principal residence, Borrower shall occupy, establish, and use the Propeny as
Borrower's principal residence within sixty days after the execution of this Security Instrument and shall continue to
oceupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumslances exist
which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property 1o
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture aclion or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, by causing the action or proceeding to be distmi:sed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
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limited to, represeniations concetning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument s on « leasehold, Borrower shall comply with all the provisions of the fease. if Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, paying real estate taxes, [lood insurance and mortgage insurance premiums, appearing in court, paying
reasonable attorneys" fees, entering on the Property to make repairs, and paying property insurance premiums. Although
Lender may take‘aciizn under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Urlerz Borrower and Lender agree (o other terms of paymenl, these amounts shall bear interest
from the date of disburscraeat-at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower

requesling payment,

8. Mortgage Insurance. Ii-iender required mortgage insucance as a condition of making the loan evidenced by
the Note and secured by this Security Iastzumiznt, Borrower shall pay the premiums required to maintain the mmortgage
insurance in effect. If, for any reason, the morzzage insurance coverage required by lender lapses or ceases to be in
effect, Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equiviien: 1o the cost to Borrower of the mortgage insurance previously in
effect, from an alternate mortgage iasurer approved oy Lender.  If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each meniii a sum equal to one-tweifth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coversge iapsed or ceased 1o be in effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mongags iasurance, Loss reserve payments may no longer be
required, at the option of Lender, if mongage insurance coverage 4in the amount and for the period that lender requires)
provided by an insurer approved by Lender again becomes availabic 2 is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or 10 provide a loss<eserve, until the requirement of morigage
insurance ends in accordance with any written agreement between Borrew:: and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon ani-irsnections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonavie-cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consecusntial, in connection with
any condemnation or other faking of the Property, or any pan thereof, or for conveyance in-iieu 2f condemnation, are
hereby assigned and shatl be paid 1o Lender, subject only to the rights of the holder of any Approve Senior Security
Instrument. Unless Lender and Berrower otherwise agree in writing, any application of such procecds which does not
pay the principal sum secured by this Security Instrument in full, shall not extend or postpone the dueuzic,of the
monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security {nstrument granted by Lender 1o any successor in
interest of Borrower shall not operate 10 release the liabilily of the original Borrower or Borrowes’s successors in
interest. Lender shail not be required to commence proceedings against any successor in inferest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borfower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject fo the
provisions of paragraph 19(B). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to grant and
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convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. (f the loan secured by this Security Instrument is subject to a law or regulation which sets
maxfmnum loan charges, and that law or regulation is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principat owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principa,
the reduction wiil'»2 treaied as a partial prepayment without any prepayment charge under the Note.

14, Notices, Anv-aiice to Borrower provided for in this Security fnstrument shall be given by delivering it or by
mailing it by first clasy sozil-unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any otaur «ddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addross stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Secusiiy Instrument shall be deemed o have been given 1o Borrower or Lender when given as

provided in this paragraph.

15, Governing Law; Severability. TLis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. {i the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal' ot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To ihis end the provisions of this Security Instroment and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower acknowledges receipt ol a/conformed copy or a photocopy of the Note and of this
Security instrument,

17, Sale of Note; Change of Loan Servicer. The Note or a partia’interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower, A lsale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Weie.and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nute. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paras:2ph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, st0iuge, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o de; zavthing affecting
the Property that is in vioiation of any Environmemal Law. The preceding two sentences shall not apply 2o the
presence, use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavironmenial Law.

As used in this paragraph 18, "Hazardous Substances” are those substances defined as woxic or hazardous substances
by Environmentai Law ane the following substances; pasoline, kerosene, ofher flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 18, "Environmental Law™ means federa} laws and laws of the jurisdiclion where
the Propenty is located that relate to health, safety or environmental protection,
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19. Lender’s Rights If Borrower Fails To Keep Promises. If any of the events or conditions described in
subparagraphs (A), (B, (CY, (D) or (B} of this paragraph 19 shall occur, Lender may require thar Barrower pays
immediately the catire smovnt remaining unpaid under the Nete and rhis Secority Instrument. This requivement wiil be
called "immediate payment in full”. if Lender requires immediae payment in full Lender may foreclose this Security
Instrument by judicial proceeding. Lender shalt be entitled to eollect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not timiled to, reasonable attorneys’ fees and costs of title evidence.

Lender may reguire immediate payment in fult under this paragraph 19 if:

(A) Borrower fails 10 make any payment required by the Note or this Security Insirumem when it is due; or

(&) Al or any pari of the Property, or any interest in the Property is sold ot transferred {or, if Borrower is not
a aatural person, if a beneficial imerest in Borrower 15 sold or transferred) without Lender's prior wrillen consent; ot

{Cy On arplication of Lender two or more imsurance companies licensed to do bustness in the state in which the
Propetty 15 focaied-rufuse to issue policies insuring the duildings and improvements on the Property; or

(D) if Borrower fails 1o make any required payment whep due on any Approved Sentor Security Instrument, or
if Borrower fails to kvep any other promise or agreement comiained in any Approved Senior Security Instrament; or

(E) Borrower 1ails 'o keep any other prosmise of agreement in this Security Instrument within the time set forth,
or if no time Is set forth in iz Gzeurity Instrument, then within the time se2 forth in the notice sent to Borrower by
Lender, or if Borrower is otherwis: in defauls under this Security Instrument, or if any of the representations and/or
warranties made by Borrower inius Security Instrument are not true and correct in any material respect or are
otherwise breached by Borrower,

20, Release, Upon payment of ull sum: secnred by this Security Instrument, Lender shall caneel this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs,

21, Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property,

22, Riders to this Security Instrument, 1] one or maore niders are executed by Borrower and recorded ogesher
with this Security Instrument, fhe covenants and agreements of axctisuch tider shatl be incorporated into and shall
amend and supplement the covenants and agreements of this Securtty tusiramens as if the rider(s) were a part of this
Security Instrument.

- REQUEST FOR NOTICE OF DEFALLTY AND
FORECLOSURE UNDER SENIOR MORTGAGES OR L£EDS OF TRUST -

Borrower and Lender requests the holder of any morigage or deed of trust or other lien or encumbrance which
claims (o have priority over this Secarity {nstrument (any of such a "senior lien") 1o give nugice to Lender, at Lender's
address set forth on the Nrst page of this Security Instrument, or a any other address for poticr provided by Lender 1o
such holder, of any defaul under any such seniof tien and of any intended foreclosure, sale or ethéoaction to enforee
such senior lien. This request for notice is not intended, nor shall it constilute, an admission by tielicider of this
Security Instrument thar any mortgage, deed of trust or other lien or encumbrance has priority over 1us Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants containied in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. ¥n Witness Whereof, Borrower has signed
and sealed ¢his Security Instrument,

.-
fod
g
!
i
w
Lomr
-
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Witnesses.

-Borrower

/./[/ Garer e %//ﬁm (Seal)

ATRICIA MONROE -Borrower

0/7%%&%&2) D7 Vh140 2ew

{Seal)
-Borrower

Wiasnkioro

J0HN HARTIN *#* SIGNING SOLELY FOR “Bomower
PURPOSES OF WAIVING HOMESTEAD RIGHTS

(Seal)
-Borrower

{Seal)
-Borrower

j ka County ss:

al<otary Public in and for said county and stale
do hereby cemfy that MARGIE MJNRDE AND PATRICIA MME AND' JORY MARTIN#**

STATE OF ILLINOIS, j
me USIAN

I,

personally known to me 1o be the same person(s) whese name{s) subscribed to the foiegoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and delivered tho-30id instrument as
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 22ND  ,day of BUGUST, q@
My Commission Expires: //f%’l J g
!

/
¥

Nmary Public

This instrument was prepared by:

OFFICIAL SRAL
BETH FROST/CITYSCAPE CORP. LAURIE M. ACH

565 TAXTER ROAD, ELMSFORD, NY NQTARY PUBLI, STATE OF ILLINOIS
10523-2300 MY COMMISSION EXPIRES 312-2000
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Assignment of Rents
IOAN ID# 133352

THis 1-4 FAMILY RiDER is made this  22ND day of AUGUST, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower’s Note to CITYSCAPE MORTGAGE CORP.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated at:

5542 S HERMITAGE AVENUE, CHICAGO, IL 60636
{Property Address)

1-4 FaMiLy CovEranTs, In addition to the covenants and agreements made in the Security
Instrument, Bortowetand Lender further covenant and agree as follows:

A. ADDITIONAL PPS#ERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the/Sezurity Instrument, the following items are added to the Property
description, and shall also constiute the Property covered by the Security Instrument: building
materials, apphiances and goods of Cver)r nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connectiote#iih the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light, fire
prevention and cxtinguishing apparatus, seci»2fy and access control apparatus, plumbing, bath tubs,
water heaters, water closcts, sinks, ranges, stoves «wfrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, Elinds. shades, curtains and curtain rods, attached
mirrors, cabinets, panelling 2nd attached floor coverinzs now or hereafter attached to the Property,
all of which, including replaccments and additions thelety, shall be deemed to be and remain a part
of the Property covered by the Sccurity Instrument. All'ofib« foregoing together with the Property
deseribed in the Security Instrument (or the Jeaschold estatc if the Seeurity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Sceurity instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow.: shall not scek, agree to or
make a change in the use of the Property or its zoning classification, uncss Lender has agreed in
writing to change. Borrower shail comply with all laws, ordinances, regulations and requirements of
any povernmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shell rovallow any
licn inferior 10 the Sccurity Instrument to be perfected against the Property without Leiwer's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by paragraph 5 of the Secursity Instrument.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all
lcases of the Property and ali security deposits made in connection with Leases of the Property,
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to exccute new leases, in Lender's sole discretion, As used in this paragraph E, the word "lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
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("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Reats until {i} such time as Borrower has defaulted under the Sccurity Instrument or Note and (3i)
Lender has given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

Upon Borrower's default under or breach of the Security Instrument or the Note: (i) all Rents
received by Borrower shall be held by Borrower as trustee, for the henefit of Lender only, to be
applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to colleet and
receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall
pay all Repi: due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applics-first to the costs of taking control of and managing the Property und collecting the
Rents, including, bet not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds,
repair and mainteniaee costs, insurance premiums, taxes, assessments and other charges on the
Property, and then w i sums secured by the Security Instrument; {v) Lender, Lender’s agents or
any judicially appointed receiver shall be liable to account for only those Rents actually received; and
{vi) Lender shall be entiiied to have a receiver appointed to take possession of and manage the
Property and collect the Rents.una profits derived from the Property without any showing as to the
inadequacy of the Property as securiiy,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such purposes
shall become indebtedness of Borrower 10 Leader secured by the Security Instrument pursuant (o
paragraph 7 of the Security Instrument.

Borrower represents and warrants that Borfower has not cxecuted any prior assignment of the
Rents (except in connection with an Approved Serior Sccurity Instrument as defined in paragraph 2
of the Security Instrument) and has not and will nov nerform any act that would prevent Lender
from excrcising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed reeciver, shall not be required to enter upon,
take control of or maintain the Property before or after anv/Setault by Borrower under the Security
Instrument or Note. However, Lender, or Lender’s agents or a [udiciotly appointed receiver, may do
so at any time when a default by Borrower under the Security Inteiost-or Note occurs. Any
application of Rents shall not cure or waive any default or invatidate aoy other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when <0-the sums securcd by the
Security Instrument are irrevocably paid in full

By SiGNING BerLow, Borrower accepts and agrees to the terms and pravisions contzired in this 1-4

Family Rider.
{Seal)
Borrawer
-
(Seat) ":::
LV )
L -Rorrower .r?:
Weartiin &
(Seal) x
-Bao
JOHN ‘MARTIN ** SIGNING SOLELY FOR 8
PURPOSES OF WALVING HOMESTEAD RIGHTSq.,, <

-Borrower

ILCRAL - 02221995 [page 2 of 2 pages) Duc Prep Plus, Lue,




UNOFFICIAL COPY




. LOT 24 IN ggffétgzzfzigpt!g; , NORTH 3/4 AN
THE NORTH THE J OF TEH NORTHEAST
1/4 (EXCEPT THE NORTH 167 FEET THER erto N 18, TOWNSHIP

2 JORYH, RANGE 14, EAST OF THE THIRD PRTNCIPAL MERIDIAN, IN COOK

!
o COUNTY, ILLINOIS.

Cags

PIN 20-18-20%-030

-
»

it

3<

pf 4

X
o
N
¥




" UNOFFICIAL COPY




