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MORTGAGE

THIS MORTGACE ("Zecurity Instrument’) is givenon  August 23, 1996 . The mortgagoris
Jeffrey E. Leeb, A Single Person, Never Married

o AT

("Borrower”). This Security Instrumint is givento BEVERLY BANK, An I1 corp., its successors
&/or assigns , which Is organized and
existing under the laws of the State-of Iilinois . and whose address Is

1357 WEST 103RD STREET, CHICAGD, /i 60643
{"Lender’). Borrower owes Lender the principal sum of One Hundred Fourteen Thousand Five
Hundred Twenty Five Dollars and no/180 Dollars
(US. $114,525.00 ). This debt Is evidenccu Ly Borrower's note dated the sams date as this
Security Instrument {"Note”), which provides for monthly-s2yments, with the full debt, if not paid earller, due
and payable on  September 1, 2026 . This Secuvity Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, and 2l renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advarivad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrnwer's covenants and agreements
urider this Security Instrument and the Note. For this purpose, Borrov.e: does hereby mongage, grant and
convey to Lender the following described property located in  C00K

County, llinots:

SEE ATTACHED STaT™m

BOX 333-CTI

which has the address of 405 North Wabash Avenue, #2907 . Chicago
[STREET] 1G]

P.I.N. # 17-10-132-037-1413

0TISIING

iincis 60611 ("Property Address");
[2IP CODE)
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Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquishion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, ali payments recetved by
Lender under paragraphs 1 and 2 shall be apptied: first, to any prepayment charges clue under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, o principal due; and last, o
any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines and imposhions
aitributable {0 ‘he Property which may attain priority over this Security Instrument, and leasehold payments
or ground revus. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pakd In that sianner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promply furiich to Lender all notices of amounts to be paid under this paragraph. It Borrowsr makes
these payments ctreutly, Borrower shall promptiy furnish to Lender receipts evidencing the paymants.

Borrower shall piomapt'y discharge any llen which has priority over this Security Instrument uniess
Borrower: (a} agrees in witti'ig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contesis in good faith the lien by, or defends against enforcement of the tien In, legal
proceedings which in the Lencier’s ~pinfon operata to prevent the enforcement of the llen; or (c) secures
fram the holder of the lien an ayreement satistactory 1o Lender subardinating the fien to this Security
Instrument. if Lender determines tha' any part of the Property is subject to a llen which may attain priority
over this Security Instrument, Lender ima;; give Barrawer a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions.wet forth above within 10 days of the giving of notice.

5. Hazacd or Property Insurance.  Bor.uwar shall keep the improvements now existing or hereaftar
erected on the Property insured against loss by fire, i\azards included within the term "extended coverage”
and any other hazards, including floods or floodina, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the paricds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrawar subject 1o Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveragy described abova, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Progercy in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabie 1o Londer and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc renawals. if Lender requires, Barrower
shalt promptly give to Lender all receipts of paid premiums and reravial noticas. In the avent of loss,
Borrower shall give prompt notice to the insurance carrler and Lander. tender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance procceds shall be applled to
restoration or repair of the Property damaged, if the restoration or repalr is sconcmically feasible and
Lender's security is not lessened. It the restoration or repalr Is not economicall s fersible or Lender's
security would be lessened, the insurance procesds shall be applled to the sums secured Y. this Security
Instrument, whether or not then due, with any excess paki to Borrower. If Borrower abancoris the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offéred) to settle a
claim, then Lender may ccltect the insurance proceeds, Lender may use the proceeds to repeir ur restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage 1o the Praperty prior to the acquisition shall
pass fo Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisttion,

ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/3014{0990)-L PAGE3OF 8

0TISI996.




UNOFFICIAL COPY

B 40 ¥ 3OVd {0660t LUE/ 680/ /SILAWD/ DS
08/8 $10E£ WHOS INSWNHLSNT WHOSINN OWIHS/YINS~ATINVE TTONIS-SIONITTE

_ 'uoNoedsU| ay| 1c} 8SNED
squuosess Budpoads uoydadsy) ue ¢} Jopd 10 Jo oun) 8yl 1B 800U Jemouog 3B |BYS Jepue Ausdoly
) j0 suopoedsy) pue ucdn seue eqeuosess axew Aew juelie sy 10 1Bpuey  uondedsu; '8

‘me) apgeandde JO JBPUBT PUE JeMOLIDE UABMIBN
wisweeiBe usppm AUG yiM BOLBRIOIDE W SPUS souRinsy) abebuow 10) Wweweasnbes By MU enEsAI
8801 B OPIAD)ZL 01 20 '108R8 u) saueinsy; obebuow ueiiew o) posnbas swumiaad oup Aed |feYyS JemouOg
‘POUEKIO 5 Prid BJeIRAR $BIL0DeG UeDe Japuan Ag peacidde saunsuy ue Aq pepnoid (seinbas sepusn
g spoyed 8y o; puB unowe ay) uy) ebeieaos asuesnsy; efiefiuow y Jepua jo uonde ey 18 'pannbes
ag ¢ ou Aews 2 auied suessl $s07 sourimnsuyy afieffyow o nay u) 9AIBSE) §S0) € sB SuewARd 8say)
URies PUB BSN '[deunP iy JBpUeT 108ye U] 8Q 0) paseed 1o pasde; eBBISADD OQUBINSUI B UBUM IBMOLLE
Aq pred Buleq wnpuerd courinsy; efebuow AUEsA 8yl JC UIeMI-8UO O) [enbe WS 2 UIOW YIBd JopuTT
o1 And yBys lamou0g ‘667 eAR 10U 8 sBRBA0D sournsy afiefiuow weeanba Ageumsans § 1apuen)
4q peacudde jeiney) sfebiior aewele Lk woly ‘1oaye w Alshoinsid soueinsul aiEBLow oyl 0 6mou0g
0} 1802 ey 0] wemanbe AjBnueicang 1500 B 1 ‘1oeye U Aisnaaad acueinsyy abebuow ey) o) luaeanbe
Ajpepueisans eberea00 uBIgo L1 poanber swnjwesd sy Aed jjByS iem0HOg ‘JI8Y8 LI 6 Q) SESERD
J0 sesde) sapue Ag paxnbe: ebwieros-aaueinsy obefilow oy ‘uOsEa) AuR 10} ‘) 1DByR U BDURINS
elivbyow ey uRuew 0} peynbas suinuusld ayy Aed jjeys semouog ‘lusunisy) Apnoeg sit Ag pamoss
uwpo; eyl Dupyew jo uolpuUOD © SB souem sy efiefuow peunbes epus §|  -eousmnsuj oBebuow '8

wouler fujisenbal Jemo.I0g 02 JepusT WO 8anou uodn 156161l
Uiim ‘oqeABd AG [IRYS DUR BIE! GION 24) I8 JUEILASMGEIP JO 81BP 8Y) WO ISOIBWN JBRG jiByS Siuhowe
age); wawided Jo swie) a0 0] esilie JBpuen pue semduog ssaun uewnasul AlLndes siyl AG pamses
16MOLCH jO M8 [RUSHIPPE BwoJeq jeys ¢ ydeibeiod i jepun 1epue) AQ pesiigsin sunowe Auy

‘08 O 21 AARY 10U $90p JonueT 2 ydeibesed sy sepun
uciae exe) Arw sepust ybBnoyiny siedes axew o Auedoig eyl 10 Bupeius puk sea) SABUIONE SQEUOSER)
Buihed ‘uno2 ui Supeedde Juswnusu} ALN0BS SIYI 18A0 AT SBY YOjum LBl B AQ PRIndes suns Aue
Buded epniou Asw suonor sepuet Auedo.d aus uy siubu s epie pue Ausdoid ayl o anjEn By Joelod
0} AiRssa08Y 8] J8ABIBUM D) ARd DUR O ABW JApUBT uey) '(SUOHBOB: JO SME| 82I0[Ud 0] JO AINNBHO;
IO Uoteutuspuod 1oj ‘eyeqoad ‘Asidnisueq ur Buipsecsosd e se yons) fapdolg ey w swbu sJepuat
woeue Anuveagulls Aews e Buipeedosd jeBis; B §) s18y3 20 weLunsuy AR Cs Siyl Ut peuRIoS swawseibe
pUB SIBUBA0Y alf) uuopad o) sfie) Jemonog §i  Apedoig eyl uy SIyBIM S epeian O UojDel0lg (L

‘Bugm uj sefiaw ey} oy sasiBe Jepus- ssejun afisus 1ou Y B 88) BYY] Pk PIOYISER;
ayl "Auedol, ] ey 01 el 694 seNbOR JenoLIOg §i '9586| ay) 4O SUDISIAId Bl jje yun Adwo? eys JemDuog
! {8 U0 8 JueWNsL ANIBS syl § ecuspise: ediund e 5B Auedoaid oy Jo A25edN000 § J0M0OL0EH

suoeriesssdes ‘of payuny 10U NG ‘Bupnioul ‘aloN Syl AG PAJURDIAG UBD| 41 L UOUDBUUGS
 {uopmuwiopy lBusiew Aur yym Japus epiaoid O] pPajje} JO) JOPUST O} SIUBLSIRIS (O UONBLLIOJU)
ewmindopy) 20 asm Ajgeueew aael ‘ssasosrd vopeddde ueot 8yl BuIND 1OMOLOR ) UNBIAN Ui 4Q 0S8 [ByYS
JOMOLGEH 150101 ANDes §JBPUET O JUBWNIISU] AYNIBS SIyl AG DaIRALD LB ey O UBWNBULL [MuajewW
a0 10 Auadoig ayl uj 18018)U) £,/8MOLICE BY) 10 8INYBHO) SepNPasd 'UoHRURLINGR Yl Prob 3 Jjepuas
ey Bugna B yim pesspusip eq o) Buipessord Jo uonow eyl Buisnes Aq ‘gl uydeibried v pepinoid
66 '@IISUIG1 pUR LNRRP B UONE &0 ABW JOMOLOY 1S8R ANIES $BpUsT JO WBLAISU] AQUNoag
e Ag pe1veso uey ey Jeduy ABrerew aspusylo 40 ALBdoid ayi J0 BINYBHO) Ul NSa: PINDD uewBpn|
yye; poch saepusy u 1oy unbag St ‘jBURLED JO JA seyiBym *Buipeasosd Jo uopor ainyeNo) Aue § yneBp
U 8 BYs JemouoH AuStuld B4l U0 GISEM JUILIDD O ‘SIRINUBIAY O) AuBdOid ALl MONE 'Auadoid ay
seduy so ebewiep '£0s188D 10U [[BUS JBMOLIDE "OIUOD S IBMOLOE PUOABY &i2 YJIUM JSIXO SBOUBISINDAD
Bunenueixe SSOUN JO 'MIBYYNM AKJRUOSESIUN 3Q 10U [jRYS WASU0D oA ‘Buium uy 560152 asimieylo
Hapuer] $sejun "AouRdnoo0 0 elER ay) Jaye 12e4 auo 15ee; 1B 10 eauspises fediound S semou0g se Auedasg
Y1 AGNOo0 0] BNURLOD JBYS PUB JUSWNNSU) A1LINJAG SIYE JO UCHNJAXS B4 JBNE SABD AIXIS LIIM 30UBRDISH!
wdiouud 8 jsmouog s Auedold ay) asn pue ‘ysiqeisa 'Adnaoo (jeys semouog  ‘spioysuee’y uopedyddy
ueo 8 eMoL0g ‘APedoid SU) JO LORINCIG PUR SIUBLUBRITIN ‘UONBAISSAI4 ‘Adusdnaa0 ‘g

BEL1Z-0005 #N1




UNOFFICIAL COPY

LN# 5000-21738

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnatior. or other taking of any pan of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a tolal taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property In which the falr market vaiue of the Property immedlately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately befora the
taking, unless Barrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amaount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property hanadiately belore the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Froperty in which the fair market value of the Property immediately before the taking is less
than the amouni of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres ir writing or unless applicable law otherwise provides, the procesds shall be applied ta the
sums secured by thie Sacurity Instrument whether or not the sums are then due.

if the Property is atdroned by Borrower, or if, after notice by Lender to Borrower that the condemner
offers to make an award or seftie a claim for damages, Borrower falis to respond to Lender within 30 days
after the date the notices givan, Lender is authorized to collect and apply the proceads, at ks option,
either 1o restoration or repalr ¢f tre Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otaerwise agrae in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to n paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaice Py Lender Not a Waiver, Extension of the time for
payment or modification of amontization of the suris sucured by this Security instrument granted by Lender
to any successor In interest of Borrower shall not upeiate 1o releass the liability of the original Borrower ar
Bomowaer's successors in interest. Lender shall not b4 cequired to commence proceedings against any
successor in Interest ar refuse to extend time for paym.ont-or otherwise modify amontization of the sums
secured by this Security Insirument by reason of any demane’ piade by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exarelsing uny right or remedy shall not be a waiver of
ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liatiily; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the succiseors and assigns of Lender and
Borrower, subject o the provisions of paragraph 17. Botrowar's covenan's pid agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) s
co-signing this Security Instrument only to mortgage, grant and convay that Eorrower’s interest In the
Propenty under the terms of this Security Instrument; (b) is not personally obiige’ed to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommeodations with regard 10 the terms of this Sac ity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. if the foan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the interast or other loan charges
coliected or to be collected in connection with the Joan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted llmit; and (b) any
sums already coiiected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrawer. If a refund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Note.
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L# 5000-21738

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borower and recorder? with it.

Witnosses:

Joffouy & Leed-

Jetfrey €. Leeb

[Sp.ce Balow This Line For Acknowiedgment]

STATE OF CHol_ Coumy ss:

. e oA
i, \N\( LL-"V\dN D '\ ““~a No'an’ Public in and for said county and state do hereby certity that
Jeffrey E. Leeb, A Single Person, Never Married

parsonally known 10 e to be the same personis) whose name(s) 1S subsprded to the foregoing
Instrument, appeared belore me this day in person, 2.7 acknowledged that  (he/she  signed and
delivared the said instrument as (his/her  free and »o'untary act, for the uses and purposes therein
set forth. :

Given under my hand and official seal, this  23rd dayof ‘August, 1996. /7

Nio o S Y s
My gbmmissi : @L’: &7
Notary Public &

' Notary Public, State of illinels
ty Commigsion Expirer Aug, 5, 1998

This instrument was prepared by: Gloria Pomykala
Address: First National Bank of Wilmington
417 5. Water Strest
Wilmington, IL 60481

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
{SC/CMDTIL/ /0894/3012{0980)-L PAGE S OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd  dayof  August, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security Instrument} of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Noteto BEVERLY BANK, An I1 corp., its successors &/or assigns

(the "Lender") of the same date and covering the Property described in the Sscurity instrument and located

ar.
405 North Wabash Avenue, #2907,Chicago,Il 60611
[PROPERTY ADDRESS]

The Property Includes a unit in, together with an undivided interest In the common elements of, a
condominium progect known as:
RIVER PLAZA

{NAME OF CONDOMINIUM PROJECT)

{the “Condominium Project’}. ! -the owners association or other entity which acts for the Condominium
Project {the “Qwners Associatar’; holds titte 1o property for the benefit or use of its members of
shareholders, the Property also ingludas Borrawer's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In audbion to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covervant and agree as follows:

A. Condominium Obligations. Borrower sha!! perform all of Borrower's obligations under the
Candominium Project's Constituent Documents, The *Constituert Documents® are the: {j) Declaration or
any other documant which creates the Condominium Profact; (i) by-laws; (I} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” poticy on the Condarminium rofect which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perlods -and against the hazards Lender
requires, including fire and hazards included within the term “extended n.cwgrags,” then:

(i} Lender waives the provision in Untform Covenant 2 for the imorthlv payment to Lender of the
yearly premium Instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazaid irsurance coverage on the
Property is deemed satisfied to the extent that the requited coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranis cevenage.

In the avent of a distribution of hazard insurance proceeds in lleu of restoration or rapair foltowing a
loss to the Property, whether to the unlt or to common elements, any proceeds payable W Burrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by tiw. Security
Instrurnent, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall 1ake such actions as may be reasonable to insure that
the Owners Assoclation maintains a public lfabilty Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim far damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whaether of the unit or of the common elsmants, or for any conveyance in lleu of condemnation, are heraby
assigned and shall be pald to Lender. Such procesds shall be applied by Lender 1o the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

Muitistate Condominium Rider~Single Famlly—FNMA/FHLMC Unlform Instrumemt  FORM 3140 9/90
ISC/CRID**//0494/3140(0880)-L PAGE 10F 2 REVISED 8/91
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LN# 5000-21738
ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of August, 1996 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borower’} to secure
Barrower's Adjustable Rate Note (the "Note’) to BEVERLY BANK, An I1 corp., its successors
&/or assigns (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

405 North Wabash Avenue, #2907,Chicago,IlL 60611
{PROPERTY ADDRESS]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 'R:. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORR.OWER'S Ii{TZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUV.ER MUST PAY.

ADDITIONAL COVENAN'S. *In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender rurthbr-covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rata of ~ 7.7500  %. The Note provides for changes in the
interest rate and the monthly payments, as \2!!ows:

4. INTEREST RATE AND MONTHLY PAYMENT C'IANGES
(A) Change Dates
The interest rate | will pay may change on the firsdav o September, 2001 , and on that day
every 12th month thereafter. Each date on which my Interesk rate could change Is called a *Change Date.”
(B) The index

Beginning with the first Change Date, my interest rate wil e based on an !ndex. The “Index” Is the
waekly average vield on United States Treasury securities asjusted o a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent hidex figure avaliable as of Ige éifée 45
days before each Change Date is cailed the “Current Index.” The initai ‘Ct:rrent Index” valueis 3. %.

It the Index Is no longer available, the Note Holder will choose «.1iet¥ index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three / Quarters percentage points {  2.7500 %) to *he Current Index.
The Note Hoider will then round the resuft of this addition to the nearest one-eighus of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourt v.ll be my new
interest rate untii the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be strficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new Iinterest rate in substantlally equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 9.7500 %
orlessthan  5.7500 %. Thereafter, my imerest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan 12,7500 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--SINGLE FAMILY--FNMA/FHLMC UNIFORM iINSTRUMENT
ISC/CRID*~//0494/3111{0385)-L PAGE10F2 FORM 3111 3/85
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Parcel 1 Unit 2907 in the River Plaza Condominium as delineated on

Paxrcel 2

a survey of the following described real estate: Lots 3,
5, 8, 15, 16, 17, 19, 20, 22, 31 to 39, both inclusive,
41, and 44 to 48, both inclusive, in River Plaza
Resubdivision of Land, Property and Space of Lots 1 to 12
and vacated alley in Block 5 in Kinzie’s Addn to Chicago
in the Northwest 1/4 of Section 10, Township 39 North,
Range 14, East cof the Third Principal Meridian in Cook
County, Illinois, which survey is attached as Exhibit “B"
tc tlle Declaration of Condominium recorded as Document
Number. 94758753 together with its undivided percentage
interesy, in the common elements.

Easement f2p the benefit of Parcel 1 for ingress, egress,
use and enjicyment of the property as set forth in the
River Plaza DNeclaration of Covenants, Conditions,

Restrictions, =u4i Easements recorded as Document Number
94758750,
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