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REAL ESTATE MORTGAGE

To Secure a l.oan
From MOUNT GREENWOOD BANK

1. DATE AND PARTIES. The date of this Tea! Estate Mongage (Mortgage} is August 27, 1996, and the parties
and their mailing addresses are the folowing:

MORTGAGOR:
MID-PART, L.L.C.
an lilinois Limited Liability Company
14730 S. Kilbourn
Midiothian, Hinois 60445

BANK:
MOUNT GREENWOOD BANK
an ILLINOIS banking corporation
3052 W.111TH
CHICAGD, ILLINOIS 60855
Tax 1.D. # 36-2202468
Branch No. 13730
{as Mortgages}

2. OBLIGATIONS DEFINED. The term “Obiigations” is defined as and includes the follawinp:

A. A promissory note, No. é[ 4 . (Note} dated August 27, 1996, with a maturitv-date of August
27, 2001, and executed by MID-PART, L.L.C. (Borrower) payabie in manthly paymenis 1o the order
of Bank, which evidences a loan {Loan} to Borrower in the amount of $102,400.00, plus interest,
and all extensions, renewals, modifications or substitutions thereof.

. All future advances by Bank 10 Borrower, to Mortgagor, to any one of them or 10 any ong of them
and others (and ali other obligations referred to in the subparagraph(s) below, whether or not this
Mortgage is specilically referred 1o in the evidence of indebtedness with ragard to such future and
additiona! indehtedness).

. All additional sums advanced, and expenses incurred, by Bank for the purpose of insuring,
preserving or otherwise protecting the Property (as herein defined] and its value, and any other
sums advanced, and expenses incurred by Bank pursuant to this Mortgage, pius interest at the
same rate provided for in the Nole computed on a simple interest mathod.

. All other obiigations, now existing or hereafter arising, by Borrower owing to Bank 10 the extent the
taking of the Property {as herein defined) as security therefor s not prohnbute%lby law, mcludmg bgt;
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not timited to lishilities for overdrakts, all advances made by Bank on Borrower's, and/or
Mortgagor's, behalt as aithorized by this Mortgage and liabilities as guarantor, endorser or surety,
of Borrower 1o Bank, due or 1o become due, direct or indirect, absolute or contingent, primary or
secondary, liquidated or unliquidated, or joint, several, or joint and several.

E. Borrowers performance of the terms in the Note or Loan, Mongagor's performance of ary terms in
this Mortgage, ad Borrower's and Mortgagor's performance of any termis in any deed of trust, any
frust deed, any trust indenture, any other mortgage, any deed toc secure debi, any securily

., SQrpeman, any assigniment, any construction foan agreement, any foan agreement, any assignmest
IR * ‘of Hénaficial interest, any guaranty agreement or any other agreement which secures, guaraniies of
otherwise refates ta the Note or Loan.

However, thig Mortgayes wil not secure ancther debt:
A. if Bauw falls 10 make any disclosure of the existence of this Mongage reguired by law for such

othar deo

3. CONVEYANCE. r¢ vonsideration of the Losn and Obligations, and ta secure the Chligations (which
includes the Note accrrding to its specitic terms and the obligations in this Montgage), Morigagor heraby
bargains, grams, mortgages sells, conveys and warrants to Bank, as Mortgages, the following described

propenty (Property) situated in COOK County, ILLINOIS, 1o~ wit
’ 2 DH Mj’é C A)(_/ T’?

[ Toe! B/ 450 £bdy b7 Fad Mohih/ drilek/ Hai/ of Block 6 In Miglothian Gatdens
Subdivision Being & Subdivirion of Part of the South East 1/4 of Section 10, Township
36 MNorth, Range 13 East of ti:a Third Principat Meridian Lying North West of Right of
Way of Chicago Rock island a:. Taclfic Raliroad also East 47/160 of the Scuthwest
1/4 of Section 10, Township 36 Nu:ir Range 13 East of the Third Princlpal Meridian,
in Cook County, Hinois. PN, #28-10-317=010

The Property may be commonly referred t0 8 14730 S. Kilbourn, Midiothlan, ltinols
60445

such praperty not constituting the homestead of Borrower, ‘ngether with all buildings, improvements,
fotures and equipment now or hereafter attached to the Property, inctuding, but not limited to, all heating,
alr condiioning, ventdation, plumbing, cooling, elecirical and lighling fodures and equipment; all
landscaping; afl exterior and interior improvements; all easements, 15sues, righls, appurtenances, sents,
royafties, of and qas rights, priviteges, proceeds, profits, other minerals, v.ater, water fights, and water
stock, crops, grass and timber at any time growing upon said land, ncludirg ronlecements and additions
tharato. all of which shali be deemed to be and remain a part of the Propenty. V. of the foregoing Propenty
shalt bhe collectively herainalter referred to as the Property, To have and to hold the: Property, together with
the rghts, privileges and appurtenances thefoto belonging, unto Bank forever to secure the Obligations.
Mortgagor does hereby warrant and defend the Property unto Barnk forever, against any c'sim or claims, of
all persone clalming of o ciaim the Property or any part theraof. Mortgagor further releases 2nd walves all
- rights under and by virtue of the homestead laws and exemption laws of the state of ILLINOIS.

. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interest from August 27, 1996, on
the unpaid principal balunce at tha rate of 8.95% per annum (Contract Rate} untit the Note matures or the
obiigation ic accelerated. Aftor maturity or acceleration, the unpaid balance shall bear interest at the rate
specifiad in the Note unti pald. The Loan and the Note are limited to the maxinum iawiul amount of
interest {(Maximum Lawid Interest} permitted under federal and state laws. if the interest accrued and
collacted axceeds the Maximum Lawiul interest as of the time ot collection, such excess shall be applied to
reduce the principal amount outstanding, unless otherwise required by law. If or when no principal amount
& oulstanding, any excess interest shali be refunded to Bamower according to the actuanal method.
{nterect shail be computed on the basls of a 360-day year and the aciual number of days elapsed.

Principal and accrued interest are due and payablie in 58 equal month! :yjeam Wﬁ? Tn the
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'27th day of each monih, beginning September 27, 1996, or the day following if the payment day is a
holiday or is a non-business day for Bank. Unless paid prior to malturity, the last scheduled
payment pius all other unpald principal, accrued Interest, costs and expenses are due and payable
on August 27, 2001, which is the date of maturity. These payment amounts are based upon timely
payment of each Installment. All amounts shail ba paid In fegal U.S. currency., Any payment made
with a check will constitute payment only when collected.

. LIENS AND ENCUMBRANCES. Mornigagor warranis and represents that the Property is free and clear of al
liens and encumbrances whalsosver. Morgagor agrees to pay all claims when due that might result, if
unpaid, in the foreclosure, execution or imposition of any lien, claim or encumbrance on or against the
Property or any part thereof. Mortgagor may in good faith contest any such lien, claim or encumbrance by
posting any bond in an amount necessary to prevent such claim from becoming a fien, claim or
encumbrance ar to prevent its foreciosure or execution.

ESCROW ACCCUNT. Subject 10 applicable law, Monigagor shall pay to Bank or to such other person as
Bank or law may rquire (Escrow Agent) on each day a payment is due under the Note and this Mortgage,
until the Note is pai: 1 iull, the following sums:

A. A prorated amouit {divided by the required number of payments in a year) equal to ground rents, if
any, and the yeady taxes and assessments next due on the Property, plus yearly premiums on
policies of fire, llcod a2 other hazard insurance on the Property due in advance. Such amounts
shall be reasonably estmatoa by Bank (or Escrow Agent), initially and from time to tlims, taking into
account all shortages or excesses, it any. Such amounts are hereby designated as the Escrow
Funds (Escrow Funds). The Fscrow Funds are 1o be held by Escrow Agent in trust to pay such
ground rents, premiums, taxes an 2csessments before they become delinquent; and

. The Escrow Funds and the amoutts navable under the Note and this Mortgage shall be applied to
the following items in the order as Isted-. (1) ground rents, taxes, assessments, fire insurance
premiums, flood insurance premiums and other hazard insurance premiums; (2) fees, axpenses and
costs incurred by Bank for the protection of (he Property and the protection of its lien 1o the extent
not prohibited by law; and (3) the balance, if any, i accordance with the terms of the Note,

If the Escrow Funds are not sufficient to pay the taxes, assessmaents and premiums as they become due,
Mortgagor shall pay to Escrow Agent any amount necessary 10 marxe up the deficiency within 30 days of
writtan notice by Bank (or Escrow Agent). Bank (and Escrow Agen:), unless required by law, are not
required to pay Mortgagor any interest or earnings an the sums held i tiust.  Morigagor expressly grants a
lien on the Escrow Funds as additional security for the Obligations ard siher amounts secured by this
Mortgage.

EVENTS OF DEFAULT. Mongagor shall be in default upon the occurrence of any oi the following events,
circumstances or conditions {Events of Default):
A. Failure by any party obligated on the Obtigations to make payment when due; ¢
B. A detault or breach by Borrower, Mortgagor or any co-signer, endorser, surely. or pvarantor under
any of the terms of this Mongage, the Note, any construction loan agreemen.._ur other loan
agreement, any security agreement, mortgage, deed to secure debt, deed of trust, trust deed, or
any other document or instrument evidencing, guarantying, securing or otherwise ralating to the .
Obligations: or Lo
The making or furnishing of any verbal or written representation, statement or wamanty 1o Bank ° (
which is or becomes false or incorrect in any material respect by or on behalf of Mongagor, -
Borrower, or any co-signer, endorser, surety or guarantor of the Obligations; or H

. Failure to obtain or maintain the insurance coverages required by Bank, or insurance as is ’ -
customary and proper for the Property (as herein defined); or ‘ ﬁ
The death, dissolution or insolvency of, the appoinimen of a receiver by or on behalf of, the N
assignment for the benefit of creditors by or on behall of. the voluntary or involuntary termination of
existence by, or the commencemsnt of any proceeding under any prasenl or future federal or slate
insolvency, bankruplcy, reorganization, composition orlaiﬁgr reliet Igw P.Z er_cagaiEl %ng&gm.
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Borrower, or any co-signer, endorser, surety or guarantor of the Obligations: or

F. A good faith belief by Bank at any time that Bank is insecure with espect to Borrower, or any
co-signer, endorser, surety or guarantor, that the prospect of any payment is impaired or that the
Property {as herein defined) Is impaired; or

G. Failure 10 pay or provide proof of payment of any tax, assessme:st, rent, irisurance premium,
ascrow or ascrow deficiancy on or before its due date; or

H. A material adverse change in Morgagor's business. including ownership, management, and
financial conditions, which in Bank's opinion, impairs the Property or repayment of the Obligations;
or

. A transfor of a substantial part of Mortgagor's money or propery; or

J. If all ar any part of the Property or any interest therein is sold, leased or transferred by Mongagor
except as permitted in the paragraph below antitled "DUE ON SALE OR ENCUMBRANCE".

8. REMEDIES Qiv DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest
on, the Obligaticas shall become immediately due and payable without notice or demand, upon the
ocoyrencs of an cvent of Dafauit or at any time thereafter. I addition. upon the octurrence of any Event
of Defauft, Bank. at ws Gption, may Immediately commence foreclosure proceedings and may immediately
Ivoke any or all other reinewies provided in the Note, this Mortgage or related documents. Bank is entitled
to ak rights and remedies provided at law or equity whether or not expressly stated in this Mortgage. By
choosing any remedy, Bank does not waive its right to an immediate use of any other remedy # the evenl
of dafaull continues or occurs agin.

. DUE ON SALE OR ENCUMBRANCE.. 2ank may, at Bank's option, declare the entire balance with all
accrued interest on the Obligations to bemmediately due and payable upon the comvract for, or creation
of, any lien, encumbrancs, transfer or sale of'tha Properly, or any portion thereof, by Mortgagor. Lanse of
tima or the acceptance of payments by Bank ater cvch creation of any lien, encumbrance, transfer or sale,
or contract for any of the foregoing, shall not be (eenied a waiver or estoppel of Bank's right to accelerate
the Obligations. i Bank exercises such option 10 accelerate, Bani shall mail, by certified ma# or otherwise,

Moitgagor notice of acceleration to the address of Mcitpugor shown on Bank's records; the notice shail
pravide for a perlod of not less than 30 days from the date the notice is mailed within which Mortgagor
shall pay the sums declared due. I Mortgagor fails 10 pay such sums prior to the expitation of such
period, Bank may, withowt further notice or demand on Morigacsr, invoke any remedies permitted on
Dedsult. This covenant shalt run with the Property and shalt remain in zffect until the Obligations and this

Maortgage are fully paid.

in the preceding paragraph, the phruse “transfer or sale” includes the convevance of any right, titla or
interest in the Proparty, whether voluntary or involuntary, by outright sale, dea!, instalment contract sale,
lend. contract, contract for deed, leasehold interest with a term greater than twee years, lease-option
cordract or any other method of conveyance of the Property interests; the term “imarssl includes, whether
legal or squitable, any right, tile, Interest, lien, claim, encumbrance or proprietary fight, choate or inchoate,
any of which is superior to the lien created by this fortgage.

10. POSSESSION ON FORECLOSURE. I an action is brought tc foreclose this Mortgage for all or any parnt
of the Obligations, Mortgagor agrees that the Bank shall be enlilled to immediate possession as Mortgagee
In possassion of the Property to the extent not prohibited by law, or the count may appoint, and Mongagor
hereby consenis to such appecintment, a receiver to take possession of the Property and to coliect and
rsceive rente and profits arising therefrom.  Ary amounts so collected shall be used to pay taxes on,
previde insurance for, pay cosis of needed repairs and for any other expenses relating to the Propeny or
the foreclosure proceedings, sale expenses or as authorized by the court. Any sum remaining afier such
payments wiil be applied to the Obligations.

11. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all taxes, assessments, levies, water rents, other
rants, inswrance premiums and all amounts due on any encumbrances, if any, as they become due.

M or shall ke writiten proof to Bank of such payment(s). :
crgegor shah proide wien p amensl Ty NG, TC MIC W
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12, INSURANCE. Mortgagor shall insure and keep insured the Property against loss by fire, and other hazard,
casualty and loss, with extended coverage including but not limited to the replacemem value of all
improvements, with an insurance company acceptable to Bank and in an amount acceptable to Bank,
Such insurance shail contain the standard "Mongagee Clause” and where applicable, "Loss Payee Clause”,
which shall name and endorse Bank as mongages and loss payese. Such insurance shall also contain a
provision under which the insurer shall give Bank at jeast 30 days notice before the cancellation, tarmination
or material change in coverage.

i an insurer elects to pay a fire or other hazard loss or damage ciaim rather than to repair, rebuild or
replace the Propenty lost or damaged, Bank shall have the option to apply such insurance proceeds upon
the Obligations secured by this Mortgage ur to have said Property repaired or rebuil. Mortgagor shall
deliver ar cause to deliver avidence of such coverage and copies of all notices and renewals relating
thereto. Brok shall be entitled to pursue any claim under the insurance if Mortgagor falls to promptly do so.

Montgagor shall pav the premiums required to maintain such insurance in effect until such time as the
raquirament for such insurance terminates. in the event Mornigagor fails to pay such premiums, Bank may,
at its option, pay such uremiums. Any such payment by Bank shall be repayable upon demand of Bank or
if no demand is made. in zorordance with the paragraph below titled "BANK MAY PAY”,

13. WASTE. Mongagor shall not alienate or encumber the Property 1o the prejudice of Bank, or commit,
permit or suffer any waste, wnpairment or delerioration of the Property, and regardless of natural
depreciation, shall keep the Proper'y axd alt its improvements at afl times in good condition and repair.
Mongagor shalt comply with and not vistate any and all taws and requlations regarding the use, ownership
and occupancy of the Proparty. Mortgager shell perform and abide by all obligations and restrictions under
any declarations, covanants and other documients governing the use, ownership and occupancy of the
Property.

14. CONDITION OF PROPERTY. As 10 the Property, Moroagor shall:

A. keep all buildings occupied and keep all buildings, “tructures and improvements in good repait.

B. refrain from the commission or alfowance of any.aciz of waste or impairment of the value of the
Properiy or impravements therson.

C. not cut or remove, of permit to be cut or removed, any'wopd or timber from the Propeny, which
cutting or removal would adversely affect the value of the Froprity.

D. prevent the spread of noxious or damaging weeds, presernve «nd prevent the erosion of the soil
and conlinuously practice approved methods of farming on the “roperty  used for agricultural

purposes.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used in this paragraph:

(1} “Environmental Law” means, without limitation, the Comprehepsa Environmental
Response, Compensation, and Liability Act ("CERCLA”", 42 U.5.C. 9601 ! 2eq), all iederal,
stale and local jaws, requlations, ordinances, count orders, attorney gensral opinions or
interpretive letters concerming the public health, safety, wellare, environment or a Hazardous
Substance (as defined herein).

(2) “Hazardous Substance” means any toxic, radioactive or hazardous material, wasts,
palltant or contaminant which has characteristics which render the substance dangerous
or potantially dangerous 10 the public health, safaty, wellare or the environmemt. The term
includes, without fimitation, any subslances defined as “hazardous material,” “toxic
substances,” "hazardous waste” or "hazardous substance” under any Environmental Law.

B. Mortgagor represents, warrants and agrees that:

{1y Excepl as previously disclosed and acknowledged in writing to Bank, no Hazardous
Substance has been, is or will be located, transported, manufactured, treated, refined, or
handied by any persan on, under or about the Property axcept in the ordinary course of

business and in strict compliance with all applicable E“‘g?&"“’?ﬂ Laﬁ“_?)bl' M\T 6
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(2) Except as previously disclosed and acknowledged in writing to 8enk, Mongagor has pot
and shafi not cause, contribute to or permit the reiease of any Mazardous Subslance on the
Property. :

(3) Mongagor shall immediately notify Bank #. {2} a reiease or threatened release of
Hazardous Substance occurs on, under of aboutl the Property or migrales or threatens 1G
migrate from nearby propedy, or () there is a violation of any Environmental Law
concerning the Property. In such an event, Mortgagor shafl take all necessary remadial

L action in accordence with any Environmental Law.

i (4} Except as previously disclosed and acknowtedged in writing 10 Bank, Mortgagor has no

i knowledge of or reason 1o believe there is any pending or threatened investigation, claim,

or proceeding of any kind relating to {a)} any Hazardous Substance located on, under of

about the Proparty or (b} eny violation by Mecngagor or any tenant of any Environmental

Law. Mortgagor shall immediately notify Bank in writing as soon as Mortgagor has reason

| . tu pellave there is any such pending or threatened investigation, claim, or proceeding. in

such an event, Bank has the right, but not the obligation, to padicipate in any such

: proceering including the right to receive copies of any documents relating 1o such
nroceedings.

{5) Except as pieviously disclosed and acknowiedged in writing to Bank, Moftgagor and every
tenant have b2azn, are and shall remain in full comptiance with any applicabia Envirgnmentai
Law.

(6] Except as previmsly disciosed and acknowledged in wiiting to Bank, there are no
underground storage 10nks, private dumps or open wells localed on or under the Property
and no such tank, dump o wsll shall be added unless Bank first agrees in wiiting.

{7} Morlgagor wilf regulasty inspac the Property, monitor the activities and opersiions on the
Property, and confirm that ai.<imits, licenses or approvals required by any applicable
Environmeantal Law are Obtained and complied with,

g (8Y Mortgagor will permit, or cause anjy.terant to permit, Bank or Bank's agemt tc enter and

inspect the Property and review all receids at any reasonable time to determine: (a) the

r existence, localion and nature of any Yarzardous Substance on, under or about the

' Property; (b) the existence, location, nature, ard magnitude of any Hazardous Substance

v that has been released on, under or about the Fropeny. (¢) whether or not Morngagor and

i any tenant are in compliance with any applicable Envi'omnental Law.

= (@) Upan Bank's request., Morigagor agrees, at Mortgugor's expense, to engage a qualfied

4 environmental engineer to prepare an environmental audi @ thz Property and to subrmit the

: results of such audit to Bank. The choice of the enviranrierial engineer who will perform
such audit is subject to the approval of Bank.

{10) Bank has the right, but not the obtigatiors, to perform any of Mat:gaoor's cbligations under
this paragraph at Mortgagor's expense.

{11) As a consequence of any Dreach of any representation, warranty or prarice made in this
paragraph, {(a} Morigagor will indemnity and hold Bank and Bank's successors of assigns
harmless from and against all losses, claims, demands, liabilities, damvapss, cisanup,
respense and remediation costs, penalties and expenses, including without limitation all
costs of litigation and reasonable altorneys’ fees, which Bank and Bank's stoCessors or
assigns may sustain; and (b} at Bank's discretion, Bank may release this Montgage and in
return Mongagor will provide Bank with collateral of at least equal value to the Property
sacured by this Mortgage without prejudice to any of Bank's rights under this Mortgage.

(12) Notwithstanding any of the language contained in this Mortgage to tha contrary, the terms
of this paragraph shall survive any foreclosure or satisfaction of any deed of trust, mongage
or any cbilgation regardless of any passage of tile to Bank or any disposition by Bank of
any or all of the Property. Any claims and defenses 10 the conrary are nereby waived.

16. INSPECTION 8Y BANK. Bank or its agents way make or cause 1o be made reasonable enlries upon the
Propenty and inspact the Property provided that Bank shall make reasonable efforts to give Mortgagor prior

natice of any such inspaction. Q’—; /UQ 1 30 b”’n /M-TC,
7 T Nitiage
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17. PROTECTION OF BANK'S SECURITY. It Morgagor falls to perform any covenant, obligation of
agreement contained in the Note, this Morigage or any loan documents or if any action or proceeding is
commenced which materially affects Bank's interest in the Property, including, but not limited to,
foreciosure, eminent domain, insolvency. housing or Environmental Law or law enforcement, or
arrangements or proceedings involving a bankrupt or decedent, than Bank, at Bank's sole option, may
make such appearances, disburse such sums, and take such action as is necessary to protect Bank's
inferest.  Mortgagor hereby assigne 10 8ank any right Mortgagor may have by reason of any prior
encumbrance on the Property or by law or otherwise to cure any defaull under said prior encumbrance.
Without Bank’s prior wiittan consent, Mortgagor will not partition or subdivide the Property.

18. COLLECTION EXPENSES. In the event of any default or action by Bank for coflection of the Obligations,
for protection of the Property or for foreclosure, Mortgagor agrees to pay all fees and expenses incurred by
Bank. Such tees and expenses include but are not limited to filing fees, stenographer feas, witness fees,
costs of publicztion, foreclosure minutes, and other expenses of collecting and enforcing the Qbligations
and protecting 'ne Property. Any such collaction expenses shall be added to the principal amount of the
Obligations, shall ~cerue interest at the same rate as the Obligations and shall be secured by this Mortgage.

19. ATTORNEYS' FEES. “In‘(e event of any default or action by Bank for callection of the Obligations, for
pretection of the Property r+-ior toreclosure, Mortgagor agrees {0 pay reasgnable attorneys’ fees, paralegal
feas and other legal expenses 'icirred by Bank. Any such reasonable attorneys’ fees shall be added 1o the
principal amount of the Obligatiors, shall accrue interest at the same rate as the Obligations and shall be
secured by this Mortgage.

20. CONDEMNATION. In the event all or ey part of the Properly {including but not limited 1o any easement
therain) i5 sought to be taken by private taxi:g-or by virtue of the Jaw of eminent domain, Mortgagor wili
promptly give written notice 10 Bank of the instituiion of such proceedings. Mortgagor turther agrees to
notify Bank of any attempt to purchase or approp.riate the Property or any easement therein, by any public

authority or by apy other person or corporation ‘clziming or having the right of eminent domain or
appropriation. Mongagor further agrees and directs 10a% all condemnation proceeds or purchase money
which may be agreed upon or which may be found to be dva zhall be paid to Bank as a prepayment under
the Note. Mortgagor also agrees 1o notify the Bank of any ‘proczedings instituted for the astablishmeri of
any sewer, water, conservation, dilch, drainage, or other district relaung to or binding upon the Property or
any part thereof. All awards payable for the taking of title to, or.nossession of, or damage to all or any
portion of the Praperly by reason of any private taking, condemnatior, eminent domain, change of grade,
or other proceeding shall, at the option of Bank, be paid to Bank. £uack awards or compensalion are
hereby assigned to Bank, and judgment therefor shall be entered in favor of Bank

When paid, such awards shall be used, at Bank's option, toward the payment of tha O)ligations or payment
of taxes, assessments, repairs or other items provided for in this Mortgage, whether-uize. 21 not, all in such
order and manner as Bank may determine. Such appiication or release shall not cure or-walve any default.
in the event Bank deems it necessary to appear or answer in any condemnation action, hearing or
procesding, Mortgagor shall hold Bank harmless from and pay all legal expenses, including fut not limited
to reasonable attorneys’ fees and paralegal fees, count costs and other expenses.

21. OTHER PROCEEDINGS. It any action or procseding is commenced to which Bank is made or chooses
to become a party by reason of the execution of the Note, this Mongage, any loan documents or the -
existence of any Obligations or in which Bank deems it necessary to appear or answer in order {0 protect
its Interests. mortgagor agrees 1o pay and 1o hold Bank harmiess for all liabilities, costs and expenses paid
or incurred by Bank in such action or proceedings, including but not limited to reasonable attorneys’ fees,
paralegal fees, court costs and all other damages and expenses. -

."5;-“.7'7-15, "_E.‘.:

CYTINISIE

22. WAIVER BY MORTGAGOR. To the extent not specifically prohibited by taw, Mortgagor hereby waives and
releases any and all rights and remedies Mortgagor may now have or acquire in the futurs relating to:

A. homestead: A, T \DH} JK ;L MIC
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exemptions as 10 the Property;

redemption;

right of reinstatement;

appraisernent.

marshalling of liens and asssts; and

stalutes of limitations.

fn addition, redemption by Morgagor after foreclosure sale is expressly waived tw the extent no! prohibited

by law.

23. PARTIAL FORECLOSURE. In case of default in the payment of the Obligations cr in case of payment by
Bank of any tax, insurance premium, cost or expense or the filing, imposition or attachment of any lien,
judgment of ancumbrance, Bank shall have the right, without declaring the whole indebtedness due and
payable, to 'oraclose against the Propenty or any part thereof on account of such specific defau. This
Mortgage shall cantinue as a tien on any of the property not sold on foreciosure for such unpaid balance of

tha Obligations.

B.
C
0.
E.
F.
G.

24, BANK MAY PAY. |t Monigagor falls 1o pay when due any of the items it is obligated 10 pay or fails e
parform when obligaied 1o perform, Bank may, at its option:
A pay, when due, ins:iments of principal, interest or other obligations, in accordance with the terms
of any mortgage or ass’gnrent of beneficial interest senior to that of Bank's tien interest,
8. pay. when due, instalimeris of any real estate lax imposed on the Property; of
C. pay or perform any other otdigaiion relating to the Property which affects, at Bank's sole discretion,
the interest of Bank in the Prope oy,

Morngagor agrees to indemnify Bank and ho!Bank harmiess for all the amounts so paid and fo, Bank's
costs and expenses, including reasonable attorneys” fees and paralegal fees.

Such payments when made by Bank shall be added to-the principal balance of the Obligations and shall
bear interest et the rate provided for by the Note as of the date of such payment. Such peyments shall be
a pant of this lien and shall be secured by this Mortgage having the benefit of the l'en and its priority.

Mortgagar agrees to pay and 1o reimburse Bank for ali such paymants.

25. ADDITIONAL TERMS. This is a Five {5) year balloon mortgage, baced un a twerity (20) year amortization.

26, GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of the essence In Mortgagor's perdormance of all dutles and
ohligations impased by this Mortgage.

B. NO WAIVER BY BANK. Bank's course of dea'ing, or Bank's forbearane hom, or delay in, the
axercise of any of Bank's rights, remedies, privileges or right to insist uprs. Mortgagor's strict
peiformance of any provisions contained in this Mortgage, or other foan doCumaents, shail not be
construed as a waiver by Bank, unless any such waiver is in writing and is signa? hy Bank. The
acceptance by Bank of any sum in payment or partial payment on the Obigations ates the balance
is due ot is acceletated or after foreciosure proceedings are filed shall not constitute a waber of
Bank's right to require full and complete cure of any existing default for which such actions by Bank

g wera taken o7 its right to require prompt payment when due of all other remaining sums due ynder
ol the Obligations, nor will it cure or waive any default not completely cured or any other defaults, of
! operate as a defense 1o any foreciosure proceedings or deprive Bank of any rights, remedies and
% privieges due Bank under the Note, this Mortgage, other loan documenis, the law or aquity.

\ C. AMENDMENT. The provisions contained in this Mortgage may not be amended. except thraugh a
'i written amendment which is signed by Mortgagor and Bank.

D. INTEGRATION CLAUSE. This written Mongage and ail documenls executed concurrently herawith,
ropresent the entire understandiag botween the parties as to the Obfigations and may not be

o : contradicted by evidence of prior, contemporaneous, or subsequent oral agreements of the parties.
U E. FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and wnh the time
?}E f‘S i I /‘%Bé;,

Inﬂiﬂs
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specifies, 10 provide any information, and to execute, acknowledge, deliver and record or file such
funther Instruments or documents as may be required by Bank to secure the Note or confirm any
lien.

GOVERNING LAW. This Mornigage shall be governed by the laws of the State of ILLINOIS,
provided that such faws are not otherwise preempled by federal laws and regulations.

FORUM AND VENUE, In the event of litigation pertaining to this Montgage, the exclusive forum,
venue and place of jurisdiction shall be in the State of ILLINOIS, unless otherwise designated in
writing by Bank or otherwise required by law.

SUCCESSORS. This Morigage shall inure to the benefit of and bind the heirs, personal
representatives, successors and assigns of the parties; provided however, that Mortgagor may not
assign, transfer or delegate any of the rights or obligations under this Mortgage.

NUMBER AND GENDER. Whenever used, the singular shall include the plural, the plural the
singu'ai, and the use of any gender shall be applicable to aif genders.

. DEFINVIONS. The terms used in this Morigage, if not defined herein, shall have their meanings as
defined ir the other documents executed contemporaneously, or in conjunclion, with this Mongage.

. PARAGRArP7 HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,

in this Mortgar;e are for convenierice only and shall not be dispositive in interpreting or construing
this Mortgage.
IF HELD UNENFCRAILFABLE. If any provision of this Mortgage shall be held unenforceable or void,
than such provision to thz extent not otherwise limited by law shall be severable from the remaining
provisions and shall in ne‘way alfect the enforceability of the remaining pravisions nor the validity of
this Mortgage.

M. CHANGE IN APPLICATIOI' . _Mongagor will notity Bank in wriling prior to any change in
Mortgagor's name, address, or o.hes aoplication information.

N. NOTICE. Al notices under this kieitgage must be in writing. Any notice given by Bank to
Mortgagor hereunder will be effective Lpon._narsonal dellvery or 24 hours after mailing by first class
United States mail, postage prepaid, acdressed to Mongagor al the address indicated below
Mortgagor's name oh page one of this Mongage. Any nalice given by Morigagor 1o Bank
hereunder will be effective upon receipt by Bank at the address indicated below Bank's name on
page one of this Mortgage. Such addrasses may be changed by written notice 1o the other panty.

FILING AS FINANCING STATEMENT. Mortgagor ac/ees and acknowledges that this Morgage
also suffices as a financing statement and as such, nwy be-filad of record as a financing statement
for purposes of Article 8 of the ILLINOIS Uniform Commarcial Code. A carbon, photographic or
other reprodiuction of this Mortgage is sufficiont as a financing stzwement,

27. ACKNOWLEDGMENT. By the signature(s} below, Mortgagor acknowiedges inat this Mortgage has been
read and agreed to and that a copy of this Morlgage has been received by the Maitgagor.

MORTGAGOR:

MID-PART, L.L.C.
an llin od b!llty Company

‘/

< /’JDB:IHA CONVERSA, MEMBEH

Q‘L”\fy Al g

{PHNM CO'NVERSA MEMBER

ELTIRI996

N L) N@ 3\ALDh{ MT@
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DANIEL HENDRICK, MEMBER

stateoF  LLETAQNS
 countyor Cook-

On this w27} day oﬂw_ 1996, 1. 7AMM Y /4?-') it . d

nolary public, cenity that/NICK CONVERSA MEMBER, JUDITH A. CONVERSA MEMBER, JOHN M
CONVERSA, wIEMBER, MICHAEL J. CONVERSA, MEMBER end DANIEL HENDRICK, MEMBER all as
authorized representatives in the illinois Limited Liability Company of MID-PART, LLC. |, personally known
to ma to be the sume persons whose names are subscribed to the foregoing instrument, appeared before
me this day in pernot, and acknowledged that they signed and geliv red the instrument as their froe and
voluntary act, for the vacy. and purposes set forth.
My commission expires:

§ " GRICIAL 12AL .
TAMMY 3 NOTARY PUBLIC
NOTARY PUBLIC - [ )

MY COMMISEION EXFERES

86
:

THIS IS THE LAST PAGE OF A 10 PAGE ZOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,

/Ua) x.«PH Mf? ——(-J

initls
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