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‘\ MULTIFAMILY MORTGAGE,

“ ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
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THIS MORTGAGE (heiein “instrument”} is made this ty-thizghy of
Tadeusz Bielanski and Anna Bielaneki hims wife,

19, 86, DEIWEEN TDC I OT EAZOI GIANIOL, 4 1vivuseustuqrsnsrnserseesspenessasiegeysresssssesssn onannsnssssnaretseenenretnogiss
96 _ 10615‘%%;:0;::!; Lane Chicago Ridge Tillnois 60415
whose address is .

(herein "Borrower"), and the Mortgagee, ...... Crbevarens FID‘LIH FEDERALSAVINGSBM .. . K et

organized and existing under the laws of

THE UMITED.STATRS..OF.. AKERICA, Whose 2005555 15 vivvvveenes erretaerrrseserer Feenarresaritaaarerercracereran
(herein "Lender™),

WHEREAS, Borrower is indebted to Lender int the princigaisum of .onsviieiniinnne. T, .
{390........ Y 4V versenennnes Doilars, which indebtedness is
evidenced by Borrower's note dated Luguat23149' veeresesenenss (Rerein "Note™), providing for
monthly installments of principal and interest, with the balance of ri=-indebiedness, if not sooner paid, due and
payable on .SeR
TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof; {b} the repayment of any fultie advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Advances®); () the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreesient between Lender and
Borrower dated N/ if any, as provided in paragraph 235 hureo?; {(d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the secuiitv 0% his Instrument;
and (¢) the performance of the covenants and agreements of Bormower herein contained, Borrowver does hereby
mortgage, grant, convey and assign to Lender the following described property located in

................................ » State of Nlinois:

Lot 31 in Ridgemont Yquare baing a Subdivision of part of the South 1/2 of
the Northeast 1/4 of Section 17, Townahip 37 North, Range 13, East of the
Third Principal Meridian, according to the plat thersof racorded March 28,
1578 as Document Number 24378512, in Cook County, Illinoins.

ATTORREYS' NaTIONs
TITLE NETWORK

Permanent Tax Index No: 24-17-221-006-000C

Property Address: 5731 W, 106th St. Chicago Ridgse Illinois 60415
ILLINOIS-Multifamily-1/77-FNMA/FHLMC Uniform Instrument  SNITIALS ] . & AP €966 (page ! of 8 pages)




UNOFFICIAL COPY



TOGETHER with ail buildings, imgr Mt W after erected on Toparty, tptefore o hereafler vacaled alleys
ang streets abutting the propeny, ajd N@ s, NI&A:E;M ral, o d profits, water, water rights, and
water stock appurtenant Lo the propery, afid all (%erCs, "machinery, feqlprfiemt LngiheS=boilerSinCintratlrs) building materials, appliances and goods of

every nature whatsoever now or hercafler located in, or on, or used, or inlended to be used in connection with the property, including, but not limited 1o,
those for the purposes of supplying or distributing heating, cooling, cleciricity, gas, water, air and light; and all elevators, and related machinery and
equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, batk tubs, waler heaters, water closels, sinks, ranges,
sloves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, sform doors, screens, blinds, shades, curtafns and curtain rods, mirrors,

cabinets, panelling, rugs, attached floor coverings, furniture, pictures, antennas, trees and plants, a0d woovviiii o,

TR L R R L T O R Y Y LYY etbessnbasan

e erbrresesennatiiraisataniateireansresninasienstiastensasnarensasassarssessy Bll OF which. including replacements and additions thereto, shall be deemed
to be and remain a part of the real property covered by this Instrument; and alt of the forepoing, 1ogether with said property (or the icaschold estate in the
evert this Instrument is on a leaschold) are hercin referred 10 as the “Property”.

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, grant, convey a1d assign the Propenty
{and, it this Instrument is on a leasehold, that the ground lease is in full force and effect without modification except as noted above and without defanlt
on the pun of cither lessor of lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title 10 the
Property against Bll ctaims and demands, subjest lo any casemenls and restrictions listed in a schedule of exceptions fo coverage in any titl insurance policy
insuring Lender's interest in the Property.

Uniform Covensnts. Parrower and Lender covenant and agree as follows:

[. PAYMENT OF PRit/CIPAL AND INTEREST. Borrawer shall prompliy pay when due the principal of and interest on the indebtedness evidensed
by the Note, any prepayrient-2nd late charges provided in the Note and all other sums sccured by this Instrument.

2. FUNDS FOR TAXES, )53 ANCE AND OTHER CHARGES. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly insta!in-ans of principal or intercst are payable under the Note (or on another day designaied in writing by Lender), untif the
Note iv paid in full, a sum (herein *Fund<®} equal 1o one-twelhth of (a) the yearly water and sewer rales and laxes and assessments which may be levied on
the Property, (b) the yearly ground renis, 57 ary, (c) the yearly premium installments for Fire and other hazard insurance, rest loss insurance and such other
insarance covering the Property as Lender n2; require pursuant to paragraph § hereof, (d} the yearly premium instaliments for mortgage insurance, if any,
and {e) if this fastrument is on a leasehold, the yeuiy: fixed rents, if any, ynder the ground lease, all as reasonably estimated initially and from time (o time
by Lender on the basis of assessmenis and bills oo r7.sonable estimates thereof. Any waiver by Lender of & requirement that Borrower pay such Finds
may be revoked by Lender, in Lender's sole discrenion, »2any time upon notice in writing to Borrower. Lender may require Borrower to pay to Lender,
in advance, such other Funds for other taxes, charges, pr *miums, assessments and impositions in connection with Borrower or the Property which Lender
shall reasonably deem necessary to profect Lender's interests {'iere’n "Other Impositions”), Unless atherwise provided by applicable taw, Lender may require
Funds for Qihier Impositions to be paid by Bomrower in a tump s im or in periodic installments, at Lender’s option

‘The Funds shall be held in an institution(s) the deposits or accozn s of which arc insured or guaraniced by & Federal or state agency (including Lender
if Lender is such an institution). Lender shatl apply the Funds to pay said ratzs, 1onts, taxes, assessments, insurance premiums and Other Imposhions so fong
as Borrower is nol in breach of any covenant or agreement of Borrower i this Instrament. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments ane bills, unless Lender pays Borrower interest, eamings or profits on the
Funds and applicable law permits Lender 10 make such a charge. Borrower and Leruer may agree in wriiing at the time of execution of this Instrument that
inierest on the Funds shall be paid 10 Borrower, and unless such agreement is made o7 ar piivable law requires interest, ¢amings or profits to be paid, Lender
shalf not be required to pay Borrower any interest, earmnings or profits on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds in Lender's normaf formal showing credits and debits to the Funds and the purr o<z for which each debil to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of the annua! sccounting thereof shall excucd Yie amouni deemed necessary by Lender to provide
for the payment of water and sewer rates, 1axes, assessments, insvrance premiums, rents and Other Imposi o, as they fall due, such excess shall be credied
to borrower on the next monthly instaliment or instaliments of Funds due. [f at any time the amount of the Furds held by Lender shell be Iess than the
amount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, reris and Other Impositions, as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within thirty days afler notice from Liader to Bomrower requesting payment
thereof,

Upon Borrower's breach of any covenant or agreemest of Borrower in this Instrument, Lender may apply, in any waovr vl in any order as Lender
shall determine in Lender’s sole discretion, any Funds held by Lender at the 1ime of applicetion (i} to pay rates, rents, taxes, assessmonls, insurarce premiums
and Other Impositions which are now or will hereafter become due, or (i) as 8 credit against sums secured by this Instrument. Urar-payment in full of all
sums secuted by this Instrumen, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all paymenis received by Lender from Bomower unter the Note or this
Instrument shall be applied by Lender in the following order of priotity: (i) amounls payable lo Lender by Borrpwer under paragraph 2 hereof, (i) interest
payable on the Note; {iii) principal of the Note; (iv) interzst payable en advances made pursuant lo paragraph 8 hereof; {v) principal of advances made
pursuant 1o parapraph 8 hereof; (vi) interest payable on any Future Advance, provided that if more than one Fulure Advance is outstanding, Lender may
apply paymests received among the amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
{vii) principal of any Future Advance, provided that if more than one Fulure Advance is oulstanding, Lender niay apply payments received among the
principal balances of the Futuse Advances in such order as Lender, in Lender's sole discretion, may delermine; and (vii)) any other snms secured by this
Instrument in such order as Lender, at Lender's oplion, may determine; provided, however, thal Lender may, at Lender’s option, apply any sums paysble
pursuant to paragraph B hereol prior to interest on and principal of the Note, but such application shall not otherwise affect the order of priority of application
specilied in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all waler and sewer rates, rents, laxes, assessments, premiums, and Gther Eimpositions attributable to the
Property at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment, when due,
direetly 1o the payee thereof, or . such other manner as Lender may designate in writing. Borrower shall prompily furnish to Lender al) notices of amonnts
due under this paragraph 4, end in the event Borrower shall make payment directly, Borrower shall prompily furish to Lender receipts evidencing such
payments, Borrower shall promptly discharge any licn which has, or may have, priotity over or equality wilh, the lien of this Instrument, and Borrower shiall
pay, when due, the claims of all persons supplying labor of materials 1o o in connection with the Property. Without Lender’s prior written permission,
Borrower shalk not allow any lien inferior to this Insirument to be perfected against the Property.
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5. HAZARD INSURANCE. Bm:mﬂtl‘ noif Ixﬁi hcm@:dpm‘y insured by carriers at gl times
salisfactory 1o Lender against loss hahhrdkinduded wihin 3 ha uch othier hazards, casualtics, liabilities and
contingencies as Lender (and, if this Instrument is on 8 Jeaschold, the ground Jease) shalf require and in such amoums and for such periods as Lender shall

require. All premiums on insutance policies shall be paid, at Lender's eption, in the manner provided under parwgraph 2 bereof, or by Bomrower making
payment, when due, direely o the carrier, ot in such other manacr as Lender may designate in writing.

All insurance policies and renewals thercol shall be in a fosm sccepiable 1o Lender and shall include 8 stndard mongage clause in favor of and in
form accepiable o Lender. Lender shall have the righi 1o hold the policies, and Borrower shail promptly furnish 1o Lender all rencwal notices and all receipis
of paid premiums. Al least thinty days prior o the expiration date of a policy, Borrower shall deliver (o Lender a renewal policy in form satisfactory 10
Leader. If this Instrament is on & Ieaschold, Bomower shall furmish Lender a duplicate of all policies, renewal notices, renewal policles and receipts of paid
premiums if, by vire of the ground lease, the originals thereof may not be supplied by Borrower (o Lender,

In the event of loss, Borower shall give immedinte wiitien notice 10 the insurance carrier and to Lender. Borrower hercby authorizes and empowers
Lender as attorney-in-fact for Bomower to make procf of less, to adjust and compromisc any claim under insurance policies, 1o sppear in and prosecute any
action arising from such insurance policies, W colkeet and feceive insurance proceeds, and 1o deduct therefiom Lender's expenses incurred in the collection
of such preceeds; provided however, thal nothing contained in this paragraph § shall require Lender to incur any expensc or take eny action heremder,
Borrower further authorizes Lender, 0 Lender's option, (a) to hold the balance of such procceds tp be used to reimburse Botrower {or the cost of
reconstruction or repair of the Propenty or (b) 10 apply the balance of such proceeds to the payment of the sums secured by this Instrument, whether or not
then due, in the order ot application set forth in paragraph 3 hereof (subject, however, to the rights of the tessor under the ground lease if this Inswrument
is on & leaschold).

If the insurance proceeds are held by Lender 1o reimburse Borrawer for the cost of restoration and repair of the Property, the Property shall be restored
to the cquivalent of 2. oriyinal condition or such other condition as Lender may apirove in writing. Lender may, at Lender's oplion, condition disbursement
of said proceeds on Lendor's approval of such plans and specifications of an archileet satisfactory to Lender, comructor’s cost estimnies, architect’s
cerlificares, waivers of iers swoemn statements of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
applicalion of payments, and sabiifaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sums secured
by this Insrument, way suck Lorleation of proceeds to principal shall not extend or posipone the due daies of the monthly installments seferred ‘o in
parapraphs { and 2 hereof or chay g a2 amounts of such instaliments. If the Property is sold pursuant Yo paragraph Z7 hereof or if Lender acquires title
to the Property, Lender shail have al) of 1he sight, title and interest or Borrower in and to any insurance policies and uneamed premiums thercon and in and
to the procceds resulting fromr any damage to.the Propetty prior to such sale o acquisition.

6, PRESERYATION AND MAINTENANCY OF PROPENTY; LEASENOCLDS. Borower () shall ot commit waste or permil impaimment or
deterioration of the Property, (b) shall not abanoar/dv. Property, {c} shall restare of repair promptly and in a good and workmanlike manner all or any pant
of the Property 1o the equivalent of ils original condition <-xuch ather condition as Lender may approve in writing, in the event of any dunage, injury or
luss thereto, whether or not insurance procecds ase avail ible t cover in whole or in part the costs of such restoration o1 repalr, (d) shall keep the Property,
inchuding improvements, fixtures, equipment, machinery ard #opliances thereon in good tepair and shall replace fixtures, equipment, machinery and
appliances on the Property when necessary 1o keep such items - guod repair, {¢) shall romply with all laws, ordinances, regulations and requirements of
any govermmenta) body applicabie (0 the Property, (1) shall providy Fir nrofessions) management of the Propenty by 8 residential renial property menager
satisfactory to Londer pursuant to a contract approved by Lender in wri ing, uniess such requirement shall be waived by Lender in writing, (g) shalt generally
operate and maintain the Propenty in a mannes 10 ensure maximum rentals, and ‘hj shall give notice in writing 1o Lender of and, unless otherwise directed
in writing by Lender, appear in and defend any action or proceeding purponing to-xflect the Property, the security of this Instrument or the rights or powers
of Lender. Neither Borrower nor any tenant or other person shall remove, demelishs or alier any improvement now existing of hereafler erected on the
Property or any fixture, equipment, machinery or appliance in or on the Propenty excer? when incident to the replacement of fixtures, equipment, machinery
and apptiances with items of 1ike Kind.

I this [nstrument is on a leasehold, Berrower () shall comply with the provisions of e glound lease, i) shall give immedinte written notice to Lender
of any default by Tessor under the ground lzase or of any notice reccived by Borrower fronisuch leseor.of any default under the ground lease by Bormower,
{Hi) shal) exescise any option to renew or extend the ground lease and give written confirmatior. thercof to Lender within thinty days afler such option
becomes excrcisable, (iv) shall give immediate writien notice to Lender of the rommencement of any reinedinl proceedings under the ground lease by any
party ihierete and, if required by Lender, shall permit Lender as Borrower's attorney-in-fack to control and(aci /oy Bommower in any such remedial procecdings
and (v) shall within thirty days aficr request by Lender obtain from the lessor under the ground Jease and deliver o Lender the kssor’s estoppel certificate
required thereunder, if any. Borrower hereby expressly transfers and assigns o Lender the benefit of al) covens ils contained in the ground (case, whether
ot not such covenants run with the land, but Leader shall have no liabilily with respect to such covenants nor any ril.wr covenanis contzined in the ground
lease.

Borrower shall not surender the leasehold estate and interests herein conveyed nor teeminale or cancel the ground leass crezuang said estate and intcrests,
and Borrower shall not, without the express written consent of Lender, sher or amend said ground lease. Borrower covenants prid 2 recs that there shalf nat
be a merger of the ground fease, or of the leasehold esiaie created thereby, with the fee estate covered by the ground Jease by ressor o zqid leasehold estate
or snid Fee estate, or any pant of cither, coming into common ownership, unless Lender shall consent in wriling lo such merger; if Sorreser shall acquine
such fee estatc, then this Insttument shall simultancously and without further action be spread so as o become a lien or such fer eshite.

7. USE OF PROPERTY. Unless required by applicable taw or unless Lender has otherwise agre2d in writing, Bormrower shall not allow changes in the
use for which afl or any part of the Property was intended at the time this Instrument was excecuted. Rorrower shall not initiate or acquieste in a change in
the zeming classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this instrument, or if any action
of proceeding is commenced which affects the Property o tille thereto of the interest of Lender therein, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankupl or decedend, then Lender at Lender's option may make such appearances,
disburse such sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender's interest, inchuding, but not limited to, (i}
dishursement of attomey's fees, 1) entry upon the Property to make repairs, (hi) procurement of satisfactory insurance as provided in paragraph 5 hereof,
and {iv) if this Instrument is on a leasehold, exgrcise of any option 1o rerew or extend the ground lease on bekalf of Bormower and the curing of any Jefauli
of Borower it the terms and conditions of the ground lease.

Any amounts dishursed by Lender pursuant 1o this paragraph 8, with interest thereon, shall become additiona) indebiedness of Horrower secured by
this tnstrament. Unless Borrower and Lender agree io other terms of payment, such amounis shalf be iminediately due and payable and shall bees interest
from the date of disbursement at the rate stated in the Note unless collection from Bogrower of interest 2t such rate would be centrary 1o applicable law,
in which event such amounts shall bear interest at the highest rate which may be collecied from Borrower under applicable law, Borrower hereby covenants
and agrees that Lender shalt be subrogaied 1o the lien of any monigage or other Hen discharged, in whole or in pan, by the indebtedness secured hereby.
Nothing conwined in this paragraph 8 shall requise Lender to Incur ny expense or take any action herender.
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9. INSPECTION. {cnder may MNc @ Frﬁitt@:lmtmpcqmn: @PPL\Y
10. BOOKS AND RECORDS, T s¥ial 5 And mBintaid & infed at er’s 5 below, Br such other place as Lender may

approve in writing, complete and accurate books of accounts and records adequate to reficct correctly the results of the operation of the Property and copies
af all written contracts, leases and other instroments which affect the Property. Such hooks. records, contracts, Jeases end othes instruments shall be subject
to examination and inspection a1 any reasonable time by Lender. Upon Lender's request, Borsower shall fumish to Lender, within one hundred and twenty
days atter the end of each fiscal year of Borrower, a balance sheet, a stalement of income and expenses of the Property and a statement of changes in
financial position, cach in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certificd public accouniant. Bomower
shafl furnish. logether with the foregoing financial staterments and al any time upon Lender's request, a rent schedule for the Property, centified by Borrower,
showing the name of cach tenant, and for each ienant, the space occupicd, the lease expiration dale, the renl payable and the reni paid.

iL. CONDEMNATION, Burower shatl prompyly notify Lender of any action or proceeding relating to any condemnation of other taking, whether direct
or indircst, of the Property, or part thercof, and Barrower shall appear in and prosccute any such action or proceeding unless otherwise directed by Lender
in writing. Borrawer authorizes Lender, ot Lender's option, as attomey-in-fact for Borrower, to commence, appear in and prosecule, in Lender's or
Borrower's name, any aclion or precreding relating to any condemnation or other taking of the Propenty. whether direct or indirect, and to settle or
compromise any claim in connection with such condemnation or othes wking. The proceeds of any award, payment or claim [lor damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or pan thereo!, or for conveyances in lieu
of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument is oa a teaschold, 1o the rights of lessor undar the ground
leuse.

Bacrower suthorizes Lender 1o apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the collection
of such amounts, at Lender’s oplion, to restoration or repair of the Propenty or to payment of the sums secured by this instrument, whether or nol then due,
in the cuder of applicoion st forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in wriling,
any application of proceed:to principal shall not extend or postpone the due date of the monthly insteliments referred 10 in paragraphs 1 and 2 hercof or
change the amount of such i/sta'lments. Borrower agrees 10 execute such further evidence of assipament of any awards, proceeds, damages or claims arising
in cunnection with such conderaation or taking as Lender may require.

12. BORROWER AND LIEN i<0¥ DELEASED. From time lo time, Lender may, al Lender's option, without giving notice to or abtaining the consent
of Borrower, Borrower's successors ot 24sipns or of any junior lieaholder or guarantors, without liability on Lender's part and notwithstanding Borrower's
breach of any covenant or agreemem of doriowet in this tnstrument, extend the time for payment of said indebtcdness or any part thereof, reduce the
payments thereon, release anyone liable on oy of said indebtedness, accept a reacwal note or notes therefor, modify the terms and time of payment of said
indebtedness, release from the lien of this Instrurrcnt any part of the Property, take of release other or additional sccurity, reconvey any part of the Propenty.
consent to any map or plan of the Property, consew: e granting of any casement, join in any extension or subardination agreement, and agree in wriling
with Borrower to modify the rate of interest or period of amurtization of the Note or change the amount of the monthly installments payable thercunder.
Any aclions {aken by Lender pursuant to the terms of this paragraph 12 shall not affect the obligation of Barrower or Barrower's successors ar assigns 1o
pay the sums secured by this Instrument and to observe the col ene ws of Borrower contained herein, shall not affect the guaranty of any person, corperation,
partnership or other entity for psyment of the indebtedness secured heeby, and shall not affect the lien or priority of lien hereof on the Property. Borrower
shall pay Lender a reasonable service charge, together with such vue meuanice premiums and attornty's Sees as may be incurred at Lender’s oplion, for
any such action if taken 3t Borroswer's request.

13, FORBEARANCE BY LENDER NOT A WANVER. Any forbearanc: by Lender in exercising any righ! or remedy hercunder, or otherwise afforded
by upplicable law, shall not be a waiver of or preclude the exercise of any righ! or 'emedy. The acceptance of Lender of paymenl of any sum secured by
this Instrument aler the due date of such payment shall not be 8 waiver of Lender' > right to either require prompt payment when due of all other sums so
secured or (o declare a defauit for failure to make prompt payment. The procuremeat of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender's right 1o accelerate the maurity of the indebledr.cse svcured by this Instrument, nor shall Lender’s receipt of any
awards, proceeds or damages under paragraphs S and |1 hereof operate Lo cure or waive Borro'vs:"s default in payment of sums scoured by this Instrument.

14, ESTOPPEL CERTIFICAYE. Bormower shall within ten days of a wrirten request from Zendvr [umish Lender with a writien statement, duly
acknowledged, sening forth the sums secured by this Insirument and any right of sei-off, counterclaim oz riner defense which exists against such sums and
the obligations of this nstrament.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be < secirity agreement pursuant to the Uniform
Commercial Code for any of the items specilied above as part of the Property which, under applicable law, may be subject 1o a security inleres) pursuant
to the Unifount Commercial Code, and Borrower herchy grants Lender a security interest in said items. Dorrower agress that Lender mey fife this Instrument,
of 2 reproduction thereof, in the rea! estate records or other appropriate index, as a (inancing statement for any of the tem>spacified above as part of the
Property. Any reproduction of this Instrument or of any other security agreement or financing statement shall be sufficiznt a¢ a financing statement. in
addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing siatements, as well as extensiin;. s en-wvals and amendments
thereof, and reproductions of this Instrument in such form as Lender may require w perfect a security Interest with respect to said Zweris. Dorrower shall pay
all costs of filing such financing staements and any extensions, renewals, amendments and releases thereof, and shall pay all reasonal (¢ casts and ¢xpenses
of any recond searches for financing statements Lender may reasonably require. Without the prior writien consent of Lender, Borrower sin] not create or
suffer to be created pursuant 1o the Uniform Commescial Civde any other security interest in said ilems, including replacements and additions thereto. Upon
Bomowet's breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secered by
this Instrument, Lender shall have the remedies of a secured party unter the Uniform Commercial Code and, at Lender’s option, may aiso invoke the
remedies provided in paragraph 27 of this Instniment as to such items. In exeecising any of said remedies, [ender may proceed against the items of real
property and any items of personal property specitied above as part of the Propenty separately or together and in any order whatsoever, withoul in any way
alfecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lcase” shall mean "sublease” if this tnstrument is on a leasehold. Bovower
shall comply with and observe Botrower's obligations as landlord under all leases of the Property or any part thereol. Borrower will not lease any portion
of the Property for non-residential use except with the prior writien approval of Lender. Botrower, at Lender's request, shall fumish Lender with executed
copics of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hercafter entered into will be in form and
substance subject 1o the approval af Lender. All tenses of the Property shall specifically provide that such leases are subordinale to this Instrumtent; that the
tenant atterns to Lender, such attorment 1o be cffective upon Lender's acquisition of tide to the Propenty; that the tenant agrees 1o execute such further
evidences of atiomment as [ender may from tire to litne request; that the attomment of the tenamt shall not be terminated by foreclosure, and that [ ender
may. at Lender's option, accept or reject such attornments. Borrower shal! not, without Lender’s written consent, cxecute, modify, surrender or terminate,
cither orally or in wriling, any Icase now existing or hereafler made of all or any pant of the Propesty providing for a term of three years or more, permit
an assignment or sublease of such a Jease without Lender's wrilten conscnt, or request or consent 10 the subordination of any lease of alf or any part of the
Property to any lien subordinate 1o this Instrument. I Borrower becomes aware thut any tenant proposes (o do, of is doing, anty act of thing which may give
risc W any right of set-off against rent, Borrower shajl (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to a sci-off
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against ren, (ii) notify Lender thergof { the g Wil iiiyyithin wen & LS burse the tenant who shall have
acquired such right to sct-off or lﬁg’h } tr dige ch sct-of{and o & m thilt rents thereafler due shall continue
v be payable without sef-oft or deduction,

Lipon Lender's request, Borrower shail assign to Lender, by writien instrument satisfactory 1o Lender, all leases now existing of hereafier maxde of afi
or any pant of the Property and all security deposits made by tenanis in connection with such leases of the Property. Upon assignment by Borrower lo Lender
of any leayes of the Property, Lendar shall have all of the rights and powers possessed by Borrower prior Lo such assignment and Lender shall have the right
1o modify, extend or terminate such cxisting leases and to execuie new lesses, in Lender's sole discretion,

17. REMEDIES CUMULATIVE Ench remedy provided in this Instrument is distinet and cumulative o all other rights or remedies undet this Instrament
or afforded by law or equity, and may be exercised concumently, independently, or successivedy, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall volumarily file a petition under the Federal Bankrupicy Act,
a5 such Act may from time 1o time be amended, or under any similar or sucepssor Federal statute relating Lo bankruptey, insoivenvy, armangements or
reorganizations, or under any siate bankruptcy or insolvency act, or file an answer in an involuntary proceeding admitting insolvency or inability to pay debis,
or if Borrower shall fail 1o obtain a vacation or stay of involuntary proceedings brought for the reorganization, dissolution ot fiquidation of Borower, or
if Borrower shall be adjudged a bankrupt, o if a trustee or receiver shall be appointed for Borrower or Borrower's property, or if the Property shall become
subject 1o the jurisdiction of a Federal bankrupicy count or similis state court, or if Borrower shall make an assignment for the benefit of Borrower's creditors,
or if there is an attachment, ¢xecution or other judicial seizure of Lay portion of Borrower’s assets and such scizure is not discharged within ten days, then
Lender may, at Lender’s option, declase alt of the sums secured by this Instrument to be immediately due and payable without pricr netice 1o Borrower,
and Lender may invoke any remediss permitied by paragraph 27 of this Instrument. Any anomey's fees and other expenses incurred by Lender i connection
with Borrower's dankrratcy or any of the other aforesaid events shall be additional indebicdness of Borrower secured by this Instrument pursuam to
paragraph 8 hereof.

19. TRANSFERS OF TsiF TROPERTY OR BEMNEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all, or any
pan of the Property, or sny irtcroat therein, or (i) beneficial inlerests in Borrower {if Borrower is not 8 natural person or persons bul is w corporation,
partnership, trust or other legal it 3 Lender may, at Lender's option, decare all of the sums secured by this Instrument 1o be immediately duc and payable,
and Lender may invoke any remed.cs vermitted by peragraph 27 of this Instrument. This option shall not apply in case of

(a) transkes by devise or descent o by Lperation of law upon the death of a joint tenant or a partner,

{b) sales or wransfers when the wransferce . craditworthiness and management abilily are satisfactory (o Lender and the transferce has exceuted, prior to
the sale or transfer, 8 writlen assmiption #ap~cmenl containing such lerms as Lender may require, including, il required by Lender, an increase in
thz rate of inlerest payabie under the Nok:

(c) the grant of a fezsehold interest in a pant of Gic Prorerty of thice years or less (or such longer lease term as Lender may permit by prior writien
approval) nol containing an oplion to purchase (¢ icept any interest in the ground lease, if this instrument is on a leaschold);

{) sales or transfers of beneficial inlerests in Borrpwer provised that such sales or transiers, together with any prior sales or transfers of beneficial intcrests
in Borrower. but excluding szles or transfers vnder suusurgaaphs (a) and (b) above. do not resull in more than 49% of the beneficial interests in
Borrower having been sold or transferred since commenceoat of amortization of the Note; and

(&) sales or transfers of fixtures or any personal property pursuant ‘o the first paragraph of paragraph 6 hersof.

20. NOTICE. Except for any notice required under applicabie law to be gi ‘en iy anothzr manner, {a) any notice 1o Borrower provided for in this [nstrument
of in the Note shall be given by mailing such notice by certified mail addresse) to Borrower ol Borrower's address stated below or st such other address
as Borrower may designate by notice to Lender ay provided hercin, and (b) any nutice to Lender shall be given by cenified mail, retumn receipt requested,
10 Lender's address stated herein or to such other address as Lender may designate ty ritice 1o Borower as provided herein. Any notice pravided for in
this Instrument or in the Nole shall be deemied to have beea given to Bomrower or Lendel visen given in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACL<TS; CAPTIONS. The covenants and agreements herelin
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assign of 1ender and Borrower, subject to the provisions of
paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. 1n exerer:ng ary riphts hereunder or 1aking any actions provided
for hergin, Lender may act through its employees, agents or independent contractors as authorized by Lerier, The captions and headings of the paragraphs
of this Instrument are for convenience only end are not to be used (o interprel or define the provisions nsrecs:

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This fonn of mulifamily instrument combines uniform
covenants for national use and non-uniform covenants with limited vanistions by jurisdiction to constitute & uniforn: scew riy instrument covering real property
and refated fixtures and personal property. This Instrument shal) be governed by the Taw of the jurisdiction in which the Tiwpenty is localed. In the event
that any pravision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisiins of shis Instrument o1 the Note
which can be given effect withont the contlicting provisions, and to this end the provisions of this lastrument and the Note pi¢ ¢ ‘tlared 10 be severabic.
It the cvent that any applicable law limiting the amount of inteiest or other charges permitied t be collecied from Borrower is imicrrict~d so that any charge
provided for in this Insirument or in the Note, whether considered separately oz {ogether with other charges levied in connection vith \bis Instrumen and
the Nate, violales such law, and Borrower is enlitled 1o the benefit of such faw, such charge is hereby reduced 1o the extent necessay i eliminaie such
violation. The amounts, if any, previously paid to Lender in excess of the ainounts payable to Lender pursuant 1o such charges as reduced shall be applied
by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount
of interest or piher charges permitied to be collected from Borrower has been violated, all indebledness which is sccured by this Instrument or evidenced
by the Note and which constitutes interest, as well as alt other charges fevied in connecticn with such indebtedness which constitute interest, shall he decmed
to be allocatet and spread over the stated term of the Note. Unless otherwise requirsd by applicable Jaw, such allocation and spreading shall be effecied in
such 8 monner that the raw of interest compuled thereby is uniform throughaut the staled 1crm of the Note.

23. WAIVER GF STATUTE OF LIMITATIONS. Rorrower hereby waives the right Lo assert any siatuie of limitelions as 2 bar to the enforaement of
the lien of this Instrument or 1o any ackion brought 1o enforce the Nete or any other obfigation secured by this Instument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other sceurity interests in the Property held by Lender or by any athier party,
Lender shall have the right 1o determine the order in which sny or all of the Property shall be subjecied 10 the remedics provided herein. Leader shatl have
the right 1o determine the order in which any ar all portions of the indebtcdness sccured hereby are satisfied from the proceeds reafized upon the exerzise
of the remedies provided herein. Borrower, any party who consents 1o this Instrumen and any party who now or hereafter acquires s security imerest in
the Property and who has actual or constructive aotice hereof hereby waives any and all right W require the marshalling of assets in connection with the
exercise of any of the remedies permilied by applicable Isw or provided herein.

£9783936
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25. CONSTRUCTION LOAN PHOY B u ov:n nstmct'm Loan Agreement, it
any, which is hereby im.orpornlcd N ' ‘ delpursuani 10 the Construction lLoan
Agreement shall be indebiedness of Borrower sccured by this !nstmmem, such vances may obligalory as provided in the Construction Loan
Agreement. All sums disbursed by L:ndcr prioT 1o complction of the improvemnents to protect the security of this Instrument up to the principal amount of
the Note skall be treated #5 disbursements pursuant ta the Construction Loan Agreement. Al such sums shall bear interest from the date of disbursemen)
at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary lo applicable taw in which evenl such amounts shall
bear inierest at the highest rate which may be collccted from Borrower under applicable law and shall be payable upon notice from Lender o Borrower

requesting payment therefor.

From time o time as Lender deems necessary to protect Lender’s interests, Dorrower shall, upon request of Lender, execute and deliver lo Lender,
in such form as Lender shal} direct, assignments of any and al! rights or claims which relate 1o the construction of the Property and which Borrower may
have against any party supplying or who has supplied labor, materials or services In connection with construction of the Property. In casc of breach by
Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry upon the Property, (i) may
invake any of the rights ot remedies provided in the Construction Loan Agreement, {ii} may accelerate the sums secured by this Instrument and invoke those
temedics provided in patagraph 27 hercof, or (i) may do both. i1, afier the commencement of amortization of the Notc, the Nots and this Instrument are
sold by Lender, from and afer such sale the Construction L.oan Agreement shall cease to be a part of this Instrument and Borrower shall not assert any right
of set-off, counterclaim or ather claim or defense arising out of or in conreclion with the Construction Loan Agreement against the abligations of the Note
and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and wransfers to Lender ulk the rents and revenues of the: Property, including
those now due, past did. onto become duc by virtue of any icase or other agreement fur the occupancy or use of all or any part of the Propeny, regardless
of 1o whom the rents and 2=nucs of the Property are payable. Bomower hereby amthorizes Lender or Lender's agents to collect the aforesaid rents and
tevenues and herchy directs ich tenant of the Property to pay such rents to Lender or Lender's agenis; provided, however, that prior to written otice given
by Lendes to Borrower of the Sierch by Bomower of any covenattt or agreement of Borrower in this Instrument, Borrower shall collect and receive all renis
and revenues of the Property s trat-c. for Lhe benefit of Lender and Horrower, 10 apply the rents and revenues so collected 10 the sums secured by this
Instrument in the order provided in pacazsaph 3 hereof with the balance, so fong as no such breach has occumed, to the eccount of Borower, it being
intended by Borrower and Lender that Lie 24signment of rents constitutes an absolute assignment and not an assignment for additional scourity only. Upon
delivery of written notice by Lender lo Doio w2 of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the
necessity of Lender entering upon and taking and maintaining full control of the Property in person, by agent or by a court-appoinied receiver, Lender shatl
immediately be entitled 10 possession of all rent 87 vGvenues of the Property as specificd in this puragraph 26 as the samc become due and payable,
including but not limiled to rents then due and unpaiy, and 2" such rents shall immediatety upon delivery of such notice be held by Borrower as trustee for
the benefit of Lender only; provided, however, that the wr tten rotice by Eender to Borrower of the breach by Bomrawer shall contain a statement that Lender
exetcises its righls 10 such rents. Borrower agrees that comcr.ing upon delivery of such writien notice of Borrower's breach by Lender to Borrower, each
1enant of the Property shal! make such rents payable to and pay <chianis 1o Lender or Lender's agents on Lender's writien demand to each tenant therefor,
delivered 10 each tenant personally, by mail or by delivering such Cemand to each rental unit, without any fiability on the pan of said lenwt to inquire funther
as lo the existence of a default by Borrower.

Bosrower hereby covenants that Borrower has not executed any prior  ssignment of said rents, that Bomower has not performed, and will not perform,
any acts or has not executed, and will not execute, any instrument which wouid prevent Lender from exercising its rights under this paragraph 26, and that
at the time of execution of this Instrument there has been no anticipation or prepi; mont of any of the rents of the Prop-rty for more than two months prior
10 the due dates of such rents. Borrower covenants thal Borrower will not hereafter <5135 or accept payment of any rents of the Property more than two
months prior to the dug dates of such rents. Rorrowes further covenants that Borrawer wilt ey cute and deliver 1o Lender such firther assignmens of rents
and revenues of the Property as Lender may from time o time request.

Upon Borrower's breach of any covenani or agreement of Borrower in this instrument, Lender riay 1 person, by agent or by a court-appointed receiver,
regardless of the adequacy of Lender’s sccurity, enter upon and 1ake and maintain full control of e Prrpetty in order to perform alt acts necessary and
appropriate for the operation and inaintenance Wsereof including, but not limited to, the exccution, cance’sston or modification of feases, the collection of
all rents and revenues of the Property, the making of repairs o the Property and the exccution or terminaiiors of contracts providing for the management
or maintenance of the Property, all on such lerms as are Geemed best Lo protect the security of this Instrureciicie the event Lender elects 1o seck the
appointment of a recciver for the Property upon Borrower’s breach of any covenant or agreement of Borrowe? in tiis Jsirument, Borrower hereby expressly
consents 1o the appointment of such receiver. Lender or the receiver shall be entitled to receive a reasonable fee fus so managing the Property.

Al rents and revenues collected subsequent to delivery of writien notice by Lender to Borrower of the breach Ly Brrerever of any covenant of
agreement of Bortower in this Instrument shall be applied first to the costs, if any, of teking control of and managing the Propity “nd collecting the reals,
including, but nat limited to, attorney's fecs, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiurc: ~+ insurance policics,
taxes, assessments and other chasges on the Property, and the costs of discharging ary obligalion cr liability of Bomower as lessor or {wdiem of the Property
and then to the sums secured by this Instrument. Lender or the receiver shall have aceess to the books and secords used in the operation 2ad maintenance
of the Property and shall be liable to account enly for those rents actually received. Lender shall not be liable 1o Borrower, anyone claiming under or through
Borrower or anyone having an interest in the Property by reason of anything done or left undone by Lender under this paragraph 26.

If the rents of the Property wre not sullicient to meet the costs, if any, of 1aking control of and managing the Property and collecting the rents, sny
funds expended by lender for such purposes shall become indebtedness of Bormower to Lender secured by this Instrument pursuani to paragraph 8 hereof.
Unless Lender and Borrowes agice in writing 10 other 1erms of payment, such amounts shal) be payable upon notice from Lender to Borrower requesting
payment thercof and shall bear interest from the date of disburscment at the rate stated in the Note unless payment of interest at such rate would be contrary
to applicable faw, in which eveni such amounts shall bear interest at the highest rate which may be collected from Botrower under applicable law,

Any entering upon and taking and maintaining of controt of the Property by Lender or the receiver und any application of rents as provided herein
shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein. This assighment
of rents of the Pioperty shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

Non-Uniform Covenants, Borrower and Lender further covenamt and agree as follows:

27. ACCELERATION; REMEDPIES. Upon Borrower's breach of any covenant or agreement of Borrower in this [nstrument, including, but not limited
10, the covenants 1o pay when duc any sums secured by (his Instrument, Lender st Lender's option may declare all of the sums secured by this Instrument
to be immediately die and payable without further demand and may foreclose this Instrument by judicial proceeding and may invoke any other remedies
permitted by applicable law or provided hercin. Lender shail be entitled to collect al costs and expenses incurred in pursuing such remedics, including, bwt
not lintited to, atiomey’s fees, costs of decumentary evidence, abstracts and litle reports,
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2. RELEASE. Upon payment of |l s NNJ ﬁﬁl 0 clsﬂelt thigfns @»«Yw pay Lender's reasonable costs
incugred in releasing this Instrumen

29, WALVER OF HOMESTEAD AND REDEMPTION, Borrower herchy waives all right of homestead excinption in the Propeny. )f Borrower is a
corporation, Borrower hereby waives all right of redemption on behalf or Bortower and on behalf of all other persons acquiring any interest or tile in the
Propeety subsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, a1 Lender's option so long as this Instrument secures indebtedness held by Lender, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be sccured by this instrument when evidenced by promissory notes
stating that said noles are secured hereby. At no time shalt the principal amount of the Indebiedness secured by this Instament, not including sums advanced

in accondance herewith ta protect the secutity of this Instrument, exceed the original amount of the Note (US S...... RAR,Q00.00.......0ciiiminnins)

plus the additional sum of US S..N.?.’?,'. ............ rererrraereeinirerens

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thfreunto duly authorized.

ey B G At Quce

Tadeusz Bielan Anne Bielanski

R I L L L I T T T T R T R R R T R T TR TR PR Y P R P e L T R N e T E T TN P TN P PP
R R L R R R R Y R N P Y R R L Y L e T R S L Py )

Borrower's Address:

cerenenesn W A0612 Ridgesont . Lane. ... v vieinanan,

Ch:l.ctgo Ridgc xllinoin 60415

sresereannas axassap

2-005424-4

INITIALS T (E A -B C967 {page 7 of 8 puges)




-~ UNOFFICIAL COPY




UNQEE|CIAL COPY

CORPORATE

STATE OF TLLINOIS, +vuvvarsirannrnrecrassssranssnrsnnsesse COUNIY 8§i

‘The foregoing instrument was acknowledged before Me this s casuveireriniiiiiniininninrsrss i s s
(datc)

rrseernenntenresnrannrseusansestasnassnnrsennsaresrranerrsarsenss OF

(office)
ey B uvieersinianieenennea e tnrstasussasrisssaninesearesseasessrs COTpOration, on hehalf
{statc)

ETEET LI EITITR Y Y WidiEteRTEATIELINIY HeeNma

{person acknowicdging)

{name of corporation)
of the corporation.

R L L T Ty R T Ny P R T L YL

My Commission Expires:
Notary Public

| /?’DIVIDUAL ACKNOWLEDGMENT

L4t

STATE OF ILLINDIS, cevevrilinsomirneneetaindtonnssress COUNly 38!
T oeeirinrirerionarnns L‘ LAWY 2) f"’l' ., & Notary Public in and for said county and stale, do hereby cenify that

e—— ‘r\tbn)B' o 2 e KL TN T e e L) G0 s i

¢ foregeing instrument, appeased before me this day in

personally known to me to be the same pervintz; whose name(s) A'?’ .« subscribed to
..fr}. signed an) detivered the said instrument as . flﬂ «uv free and voluntary act, for the uses and

person, and acknowledged that ../ .he
purposes thercin set forth. ]
- )
Given under my hand and official seal, this T /A A

My Commission Expires:
/ Nolary Public

INDIVIDUAL LIMITED PARTNERSHIT ACKNOWLEDGMENT

STATE OF JILLINUGIS, coveiivsirrisssiearrinansinasansnsnsens County ss:

The foregoing instrument was acknowledged betore methis oo vivs s iiiiiriireirer i s
(cwe;

v aseenss vy Beneral partner on hehalf of

DY civiriieisnnns e P

{person acknowledging)
F e ies e e Es i s a e et e e e e s s e s s enrnrrTas veseenessveiaerey B fimiled patnership.

(name of parmership)

I L R R T T e R R R S P R TN TR I LY

My Commission Expires:
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, cvivinirvnrnrcosiarsorssrsnnsessean.en COUNLY S8

The foregoing instrument was acknowledged beforeme this oo icnninieneanee, PO
{daic)

DY treviinriiarisasaiairsieseriisriransraes P werertenserasrarariirarassnnisnsses OF

{name of officer) (oﬂ?cc]

........................ O U S U PP Ty 5 EHU I

(name of corporation) {statc)

€9°93%99¢

general partner on Behalf of .u.evveiiiaiiiiviniiini s s see e teebbe b cresrerascanenranseanarsesrascananen iy B liited partnership,
{name of partnership}

........ T R T T Ty T T T Y N T T T TS

My Commission Expires:
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  23zd  day of August , 1996 |
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undessigned (the “Borrower") to secure Borrower’s

Adjustable Rate Note (the "Note™) to
Fidelity 7ederal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

5737 #. 106th 8t. Chicagc Ridge Illinoias 60415

{Property Address}
THIS NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY P2 ¢TAENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASTS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COYENANTS. Jn-addition to the covenants and agrcemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAY?ALNT CHANGES
The Note provides for an initial interest rate of 8.500 %. The Note provides for changes in
the interest rate and the monthly payments, as foliows:
4, INTEREST RATE AND MONTHLY PAYMEN] Cli1ANGES
(A} Change Dates
The interest sate 1 will pay may change on the first day ol ) §/01/01 , and
on that day every §0th month thereaficr, Each date on which my inicrest raie could change is ca!led a
"Change Daie.”
(B) The Index
Beginning with the first Change Daie, my interest rate will be based on o Gdex, The "Index” is:
The weakly average yisld on United States Treasury
securities adjusted to a constant maturity of fiv.
yearn, as made available by the Federal Reserve Poatd.
The most recent Index figure available as of the date: [x] 45 days ] -
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based ‘uron comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND ONE-HALF percentage poini(s) ( 3.500 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the [ XINearest [__] Next Highest {1 Next Lowest
one-eighth percent ( 0.125 %). Subject 10 the limits

stated in Section 4(D) below, this rounded amouns will be my new interest rate unti} the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94

fags t of 2 e,
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