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ASSIGNMENT OF MDRTGAGE

+ KNOW ALL MEN BY THESE PRESENTS:
That the undersigned RUTH J. FENNEL AKA RUTH YATUS
JAMES A. YATES Spousc 5 22
Z(hercinafter referred to as “Mortgagor” wheth ir singular or plural) for and in ‘
- consideration of the sum of One and No/10(¢ Dollars ($1.00) together with 966899

good and valuable considerations, cash in hand  paid T . o P
s ATLAS CUSTOM BUILDERS , whose address - DEF7-U1 RECDRDIMG 92‘3'“'0
is 1400 SOUTH WOLF ROAD SUITFE 145 . TES555  TRAN 0999 D9/03/88 113 14003
_WHEELIRG, 1L 60090 (hercinafter < RSP0 F B MGG~ 66‘;‘922
referred 1o as "Mortgagee™), receipt of v hich consideration is hercby . CO0% COUNTY “ECUPE‘ER ’
acknowledged, do hereby grant, bargain, scll, convey and warrant unto e
Mortgagee and unto its successors and nssigns forever, the following ; -10 R
prnpcgrtigcs, situated in the County of, COOK ‘ o OEPT-10 FERALTY 52"".“3"-.

State of llinois, to-wit:

LOT 18 IN BLOCK 154 IN HARVEY IN THE NORTHEAST
QUARTER OF THE SOJTHEAST QUARTER OF SECTION 7, Above Space For Recorder's Use Only
TOWNNSHIP 36 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IM COOK COUNTY, ILLINOIS,

PROPERTY: 14838 S. ASH AND, HARYEY COUNTY: COOK
PERMANENT INDEX NUMBER:. /£3--07-414-039

Address of property 14838 SOUTH A AND,. BARVEY, IL 60426

To have and to hold the same unto Mortgagc s unto its successors and nssigns forever, together with all appuricnances thercunto
belonging, and all fixtures and equipment used or vasful in connection with said property, Martgagor herehby covenamts by and with
Mortgagee that against any and all claims of any nalire ot kind whatsoever.

And we, the Mongagor for and in consideration of thoe.sirciderations hercinbefore recited, do and hereby release and relinguish unto
Morigagee all our rights of dower, curtsey and homestead inanrd 2o the above described lands.

This grant of Mortgage is on the c:on:imon that whereas Mongapor s justly indebted unto Mortgagee in the sum of,

FOURTEEN YHOUSAND . Deltars ($ 14,000 .00 ),
evidenced by one retail instaflment coniract (the "Coniract”) of even giecition dale, bcnruu, interest from date until duc as
provided in  the Contract,  payable in 120 cqual  successive  monthly  installments  of
$_190.87 cach, except the final instaliment, which sha! Se ohe balance then duc on the Contracl.

This instrument shatl also securc the payment of any and all rencwals and ¢r Zxiensions of said indebicdness, or any portion hereef, ..
together with any and all amounts that the Morigagor now owes or may owe (he-viortgsace, cither direct or by enclorsement, at any time i
“between this date and the satisfaction of record of the lien of this instrument, including any and all future advances that may by Mortgagee
bc made to the Morntghgor jointly and/or severally, either direct or by endorsement.

Mortgagar and Mortgagee acknowledge and represent that a material pant of the considerativa foi e indebiedness owed hy Mortgagors to
Mortgagee is that the entirc unpaid balance of principal and accrued interest duc on suid indelserdness shatl be paid prior 10 the sal
transfer, cncumbruncc contract of Sale, contritct to transler or contract to cucumber all or any part of Oy interest in the morigaged propertyan
in the cvent of the sale, transfor, encumbrance. contract of sale, contract to transfer or contract (o encumber all or any part of the propcrtﬁ'#
being described, without the prior writien approval of Martgagee, which approval may be withheld in the st le and absolute discretion o} -,
*dortgageo such sales, transfer, encumbrance, contract of sale, contract to transfer or contract to encumbur.=i: ‘1 constitute a default unders
the Mortgage and the indebtedness evidenced by the Contract hercinabove described shall be immediatel; due a4 payable on the electiont
of Mortgagee regardless of the financial positiun (net worth) of the proposed transferce. B

- Mortgagor hereby agrees and covenants to pay any and all taxes both general and speciat as same may be assessed and become due and
payable and if required by Mortgagee to keep all building located upon the promises insured against loss or damnge from fire, tornado and
extended covetage insurance in a company and amount acceptable to Mornigagee, with standard mortgage clause in favor of Morigagee as

- its interest appears, and with adequate flood coverage under the National Flood Iusurance Progeam, and pay the premiums thereon, If
Morngagor Tails to pay say such taxes or obtain any such insurance coverage, Marigagee, its assigns or holders of said indebteditess shall
have the right to pay said laxes and/or insurance premiums, and the amount so paid shall constitute a charge against the Mortgagor and
added to the amount due heveunder. shatl be secured hereby and shall be, without demand, immediately repaid by Morigngor to Mortgagee
with interest thercon at the rate then applicable to the unpaid balance of the principal as set forth in the above-referenced Contract.

.~ In addition to pledging the property as hercinbefore mentioned, Mortgagor also hereby pledges any and alt profits, rents and mcnmeu:

~-accruing in connection with said property. However, the right is reserved to the Monigagor to collect the profits, rents andfor income asC?

£ 'same’ mature and become due saind payable, but in the cvent of default as to any of the covenants herein contained, then at the option of i

s Mortgagcc, its assigns, or the holders of said indcbiedness, it or they arc hereby given the right of taking over said property, mannging {2

‘same, renting same and collecting the rents thereon, and the net income so collected shall be credited upon the indebtedness and/or C:”

: ,c_ovcnanls in connection herewith. lu
‘If the Morigagor should file or refuse to make any of the payments herein before recited, cither principal, interest taxes or insurance

", premiums;as same mature and become duc and payable, then at the option of the Mortgagee, its assigns or the holders of the indebtedness,

- ail the. remaining unpaid portion thereof shall become due and payable, and the licns of this instrument subject to foreclosure by suit filed

- in Chancery Court of the county in which the above described properlv is situated. Failure to exercise the option herein gmmed 10 -declgre

" 'the enm'e balange duc s1d payable on the defusult shall not be a waiver to exercise the option al any subsequent default, / 0?
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