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LKNOW ALL MEN BY THESE PRESENTS:
t That the undersigned EBRNEST L. SMITH, SR.

’ “Retum f:Mego Mortgage nr| ) u
¢« @ 210 Interstate North Parkwily, I I

o TLLINOIS MORTGAGE AND
ASSIGNMENT OF MORTGAGE

" (hereinafter referred to as “Mortgagor” whether singular or plural} for and in * 669923
bons:dcmuon of the sum of One and No/100 Dollars ($1.00) together with
“pther  good and valupble considerations, cash  in  hand  paid

'-rby ATLAS CUSTOM RUILDERS , whose address DEFY-31 RECORDING o £33, .SD‘

is - 1400 SOUTH WOLF ROAD SUITE 145 TESSSS  TRAN 0999 09/03/94 10:15:0Q

WHEFLING, Il 60090 {hercinafter
referred to as “Mongagee™), receipt of which consideration is herchy o oEpropk (E%JTY RECORDER

acknowicdged, do hereby gramt, bargain, sell, convey and warrant unto
Mortgagee and unto its successors.and Assigns’ forcver lhc following
properties, situated in the Caunty ‘of, ;‘_[;ngc .
State of Hlineis, to-wil: . DR

LOT 1 AND 2 IN BLOCK 27 IN, LAKE MARIAN lN THE ‘W00DS,
UNIT NO. 2 BEING A SUBDIVISION IN PART -OF THE tboro Shace For Recorder's Use Ol
SOUTHWEST QUARTER GF SECTION 11 AND PART OF THE Abave Space Vor Recorder’s Use Unly

ST QUARTER 4F SECTION 14, TOWNSHIP 42 NORTH,
:2%2"% EAgT oF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS

PROPERTY ADDRESS: 177 MARLZTREE LANE CARPENTERSVILLE, IL 60110

PERMANENT, INDEX NUMBERS: 07-,1-334-009 AND 010

Address’ ofpropcm 177 MiZGETREE LANE, CARPENTERSVILLE. IL 60110

To havo and to hold the same unto Morigige ot unto its successors and assigns forever, together with all appurtenances thercunto
belonging, and all fixtures and equipment used or useful in connection with said property. Mortgagor hercby covenants by and with
Mongugee that against ony and all claims of any natare or kind whatsoever.

And we, the Mortgagor for and in considerntiun of the- considerations hercinbefore recited, do and hereby release and rclmqulsh unto 5
Mongagec all our rights of dow or, curlqcy and homcsicua Vial 1d to the above described landds. .

This prant of Mortgage iz on thc condmon lhm whereas Mortgagor is justly ingdebied unto Morigagee in the sum of

THIRTEEN THOUSAND EI@I_EMM«EH& _.Doilars ($__13,858.
evidenzed by one retail instaliment ¢ontract (the "Contract”) af cven exccution date, _ .. bearing inlerest from date uniil due os
provided in  the Coutract, pdy.lblc in 120 cqu.t! successive tonthly installments  of
by 221 A6 cach, except the final installiment, which shy i1 ¢ the balance ther due on the Contract,

This instrument sholl also securc the paymient of any and all renewals and or extensions of said indebtedness, or any portion hercof
Stogether with any and all nmmus that the Morigagor now owes or may owe the Murtgagee, cither direct or by endorscnient, at any lime

- bétween this date and the satisfnction of record of the lien of this instrumenl, includingavy and all future advances that may by Morigagee
'bc =mﬂclc to the Mortgagor jointly anddor severally, cither direct or by endorsement.

o Mortgabor and Morngagee acknowledge and represent that a material part of the consideratio for the indebledness owed by Morigagors to

"Morngagee is that. the entirc unpaid balance of principal and accrued interest due on said 4andZbtedness shall be paid prior 1a.the sale, .
transicr, encumbrance, contrict of Sale,contract to transfer or contract to encumber all or any pait oi or interest in the mortgaged property,

-/ Int the event of the sale, teansfer; encumbrance; contract of, sale, contract to transfer or contract 10 enzumber aff or any part of the property

‘being described, without the pnor writtet upprmal of Mortgagee, which approval may be withhela in ticsole and absolute discretion af
‘Mongagee such sales, transfer, ‘ericumbranicc: contract'of sale, contract to Iransfer or contract fo encuimer shall coustitute a defsult under

the Mortgage and the indebtedness cvidenced by the Contract hercinabove described shall be uumcd:alcly e ad payable on the election

of Mortgagee regardless ofthe financial position (net worth) of the propesed transferce. T

Mortgagor hereby agrees and covenants to puy any and all taxes both general and special as same may be assessial and become due and

payable and if required by Mortgagee to keep alf building tocated upon the prommses insured against loss or damage-from fire, lornado and
extended coverage insurdance fn a company and smagunt acceplable 1o Mongogee, with standard morigage clause in fuvor of Morigagee as

“its_interest appears, and with adequate Mood coverage under the National Flood lnsurance Program, and pay the premiums thereon. If
“Mortgagor [ils to pay any such axes or oblain any such insurance coverage, Mongagee, its assigns or holders of said indebtedness shall

“have the right to pay said taxes and/or insurance premiums, and the amount so paid shall constitute a charge against the Morigagor and
‘added to the amount due hercunder, shatl be secured hercby and shall be, without demand, immediately repaid by Morigagor to Mongagee:
with-intorest theteon nt the rale then applicable to the unpaid batance of the principal as set forth in the above-referenced Cotitract.

In addition to pledging the property as hercinbefore mentioned, Morigagor also hereby pledgss any and all profits, rents and inconie :

" nceruing in connection with said property. However, the right is reserved (o the Morigagor to collect the profits, rents and/or income s

samc mature and bgcomo due and pgyable, but in the cvent of default as to any of the covenunts hercin contained, then at the option of |
Mongngce. its mssigns, or the holders oi’ said indebtedness, it or they arc hercby given the right of taking over =aid property, managing
S SRME, remmg same and collt.cung the ronts therean,,and the net income so coliccted shall be credited upon the indebieduess and/or

- covenants in connegtion hergwith,

-;Ii'_ the Montgagor should file or refuse to make pny of the payments herein before recited, cither principal, interest taxes or insurance
prc:mums as same mature and become due and payable, then at the option of the Mortgagee, ils assigns or the holders of the indebtedness.

.ol the remaining unpaid portion thereof shall become dug and paynble, and the licns of this instrument subject to foreclosure by suit filed
in Clmuccrv Court of the county in which the above described property is situsted. Failure 10 exercise the option herein granted to d lnrc

i the cmuc balance due and payable on the default shall not be & waiver to exercise the option at any subsequent dcl'auli f 75
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