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THIS INDENTURE, made | _08/29/96 between _Joyce A. Ferrell divorced not singce remarried

< .___ hereinreferred to as “Grantors”, and __George P, Q'Connor
R.AV.D A of Dak Lawn , Hlinvis, herein referrad to as

“Trustee”, withesseth:

THAT, WHEREAS the Grantors have premised to pay to Associates Finance, inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement iersinafler described, the principal amount of $ €7998.33 | together
with interss! thereon at the rate of (check applirabi» box):

(X Agreed Rate of Interest: ___% per year uii*he unpaid principal balances.

[ Agreed Rate of Interest: This is a variable interest rate-loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate wilt be _____ _ percentage points above the Bank Prime Loan Hate
published in the Federal Reserve Board's Statistical Release .12, The initiai Bank Prime Loan rafe is %, which
is the published rate as of the last business day of _ /: therefore, the initia! interest rateis _______% pur
year. The interest rate wiil increase or decrease with changes in the Pani Prime Loan rale when the Bank Prime Loan
rate, as of the last business day of the preceding manth, has increased ur decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest 1ate is bused. The interest rate cannot intrease or
decrease more than 2% in any vedr. ;i no event, howaver, wili the interest rafe ~ver ba less than % per year
nor more than % per year. The interast rate will not change before the "irsit Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dcinr amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 mrnthe thereafter so thal the
total amounl due under said Loan Agreement will be paid by the last payment date of _. _ Associates
waives the right to any interest rate increase after the last anniversary date prior to the last payient due date of the
loann.

The Grantors promise to pay the said sum in the said Loan Agreement of evan date herewith, made payable to the
Benaficiary, and delivered in __ consecutive monthly installments: ____ at % \
folowed by ___ at$_ . ., followed by ats , with the first installment
beginning on _ _____, and the ramaining installments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at ORK LAWN tinois, or at siuch pluce
as the Beneficiary or other holder may, from time to time, in writing appoint,
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NOW, THEREFORE, the Giantors to secure the payment of the said obligation in accordance with the lerms,
Emwsions and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Bollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trusteo, its successors and assigns.
the following described Real Estate and ail their estate, title and interest therein, situate, lying and being in the

COUNTY OF . Cook —— AND STATE OF ILLINOIS, to wit;
Lot: 32 (Except the South 26 feet thereof as Measured of East Line Thereof)and

Lot 33 (Except the North 29 feet thereof as Measured on East Line Thereof) in
taple Lane Subdivision in the SouthEast Quarter of Section 15,Township 37 North,
Range 14,East of the third Principal Meridian,accordihg to the plat thereof Recorded

of said Subdivision Recorede as Document 14604657 in Cook County Hlinois.
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which, with the property hereinalte; described, is referred to harein as the “premises.”

TC?GEfT HER with improvements and fitures now attached together with easements, rights, privileges, inlerests, rents
and profits,

TO HAVE AND TO HOLD the premises-urio the said Trustes, its successcrs and assigns. forever, for the purposes,
and upoen the uses and trusts herein set forth, fieo from all r(ijghts and berefits under and by virtue of the Hammestead
Exemption Laws of the State of llinais, which said rights and benefits the Grantors do heréby expressly release and
waiva.

1. Granlors shalt (1) promptly repair, restore or ie'wild any buildings or improvements now or hereafier on the
premises which may become darnaged or be destroyed; (2} kaep said premises in good condition and repai;, without
waste, and free from mechanic's or other liens or claims fo| lien not expressly subordinated to the lien hereoi; (3) pay
when due any indebtednass which may be secured by a lien & sharge on the premises superior to the fien hereof, and
upon request exhibit satisfactory evidence of the discharge of suCk prior lien to Trustee or to Beneficiary; (4) complete
within a reasonable time any building or buildings now or at anytimie in process of erecticn upon said premises; (5)
comply with all requirements of law or municipal ordinances with respert !c the premises and the use thereof; (6) make
no material alierations in said premises except as required by law or muiicipal ordinance.

2. Grantors shall pay before any penalty attaches all generai taxes, and shall pay special taxss, special
assessments, water charges, sewer service charges, and othei charges agains( the premises when due, and shall,
gon writter: reguest, furrish 1o Truslee or to Beraeficiary duplicate receipls therefor, To prevent default hereunder

rantors shall pay in full under protest, in the manner provided by statute, any tax.or assessment which Grantor may
desire to contest,

3. Grontors shall keep ali buildings and improvements now or hereafter situated on said ziemises insured against
loss or damage by fire, |ighinin% or windstorm under policies providing foi payment by the insurance ccmpanies of
moneys sufficient either to pay the cost of replacing of repaiting the same or 1o pay irr full the indzoiedness secured
her~by, all in companies satisfactory ta the Beneficiary, under insurance policies payable, in case ot 'oss or damags, to
Tiuttee for the benefit of the Baneficiary, such rights 1o be evidenced by the standard morigage ~iatse to he altached
to each policy, and shall deliver all policies, including additional and renewal policigs, lo Beneficiary ard in case of
insurance ab~ut to expire, shall deliver renewal policies nGt less than ten days prior to the respective dates of expiration.

4. in case of defauit therein, Trustes or Beneliciary may, but need not, make any payment or perform any act
hereinbefore requied of Granlors in any form and manner deemed expedient, and may, But need not, make full or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other priar lien or title or claim thereof, or redeern from any tax sale or forfeiture affecting said premises
or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forfeiture aﬂectin? said preinises or contest any tax or assessment. All moneys paid for any of the purposes

expenses paid or incurred in cennection: therewith, including atiorney's fees, and any other
-~ meneys advanced by Tristea or Beneﬁcia(r)l to protect the mortgaged premises and the lien hereof, shall be so much
shail becorne immediately due and payable without notice and with interest

“Ithereon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. inaction of Trustee or
-y Beneficiary shall never be considered as a waiver of any right accruing to them on acecunt of any default hereunder on
Athe part of Grantors.
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! 5, The Trustee or Beneficiary here; _gecured !n%gl any Iﬁymgher:abﬁuxized relating to laxes of
agsessments, may do sc according 1o any bill, statemeant or eslimate procured trom the appropriate public office without
inguiting into the accuracy of such bill, statement or estimate of into the validity of any tax, assessment, sale, forfeiture,

tgx lien or ftie ot claim thereof,

8,  Grantors shalf pay each item of indebtedness herei mentioned, both principal and interest, when due according
1§,the terms herect. At the option of Beneficiary, and without notice to Granters, alt unpaid indebledness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agraement or in this Trust Deat) 1o the contrary, become due
and payable (a) immediately in the case of default in making payment of any insta/ment on e Loan Agreemant, or (b)
when defauit shail occur and continue for thiee days in the performance of any other agreement of the Grantors herein
contained, or {c} immediately if all or part of the premises are sold or transterred by the Grantors without Beneficiary's
prior written consent.

7. When the indebtednass hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the fisn hereof. in any suit to forecloss the lien hereof, there shalt be allowed
and included as additional indebtadness in the decree far sale alj expenditures and expenses which may be paid ar
incurred by or on behalf of Trustee or Bensficiary for attorney's iees, Trustee's fees, appraisers' fees, outiay for
documentary and exper avidence, stenagraphers’ charges, publication costs and costs (which may ba estimated as lo
items to be expendes ater entry of the decree) of procuring alf such abstracts of titls, title searches ant examinations,
guarantee policies, Torehs certificates, and similar data and assurances with respect 1o tille as Trustee or Beneficiary
may deem 1o be reasonally necessary either fo prosecute such suit or 1o evidence to bidders at any safe which may be
had pursuant to such decras the rue condfion of the title or the value cf the premises. All expendilures and expenses
of tha nature in this paragizgh mentioned shali becoms so much additional indebtedness -secured hereby and
immediately due and payable, st interest thereon at the annual percentage rate staied ir: the Loan Agreement this
Trust Deed secures, when paid orincurred by Trustee or Benaficiary in connection with {a) any proceading, including
probate and bankrupicy proceedings, (o which either of them shall be a pariy, either as plaintiff, claimant or detendant,
Ly reason of this Trust Dead or any indabledness hereby secured; or (b) preparations for the commencement of any
suit for the foreciosure hereof after accrizal of such right to foreclose whether or not actually commenced; or (¢}
preparations Tor fhe defense of any threatenad suii or proceeding which might atfect the premises or the security heraoi,
whether or not actually commenced.

8. The proceeds of any foreciosure saie of the prardises shali be distributed and applied in the foliowing arder of
priority: First, on account of alt costs and expanses iriient to the foreclosure proceedings, inchuding ail such items as
are mentioned in the preceding paragraph hereof; second, &V oher items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loan Agreament, with intarest thereon as herein provided,
third, afl principal ang interest remaining unpaid on the noter fourth, any overpius ta Grantors, their hairs, legal
representaiives or assigns, as their rights may appear.

. Upon, or at any time after the filing of & bill to foreclose this Tr:st Deed, the court in which such bill is filed may
appoirt a raceiver of said premises. Such appoiniment may be made ailher before or after sale, without notice, without
regard to the solvency of insolvency of Grantors at the time of application ior vuch receiver and without regard to the
then value of the premises or whether the same shali be then oucupied 25 @ homestead or not ane ths Trustee
hereunder may be appointed as such raceiver. Such recsiver shall have the pver to coliect the rents, issues and
piofits of said premises during the pandency of such foreclosure sult and, in case o1 asale and a deficiency, during the
full statutory period of redemption, whether there be rademption or not, as well‘@s during any further limes when
Grantors, except for the intervention of such receiver, wouid ba entitled to collest suen ren's, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possesnian, contral, managemant
and operation of the pramisss during the whele of said period. The Court from time to ine may e uthorize the receiver to
apply the net income in his hands in payment in whale ¢r in part of: (1) The indebtedness securad hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or ather lien which may be or become superior 1o the
lien hereof or of such decres, pravided such apolication is made prior to foreciosure sale; (2) the deficiancy in case of a
sale and deficiency.

18, No action for the enforcement of the lien or of any provision hereof shall be subject o any defense which would
not be good and avaiable to the party interposing same in any action aj Jaw upon the note hereby secured.

4.  Trustee or Beneficiary shall have the right to inspect the premises at all reasohable times and access thereto
shalt be permitted tor that purpose.

12, Trustee has no duly to examine the title, locaticn, existence, or condition of the premises, rior shail Trustes be
obfigated to record this Trust Deed or to exercise any power herein given unless expiessly obliguted by the terms
heraof, nor be Yiable for any acts or amissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indsmnities satistactory 10 Trustee before exercising any power herein given.

13.  Upon presentation of satistactory evidence that all indebtedness secured by this Trust Deed has baer: tully paid,
pither before or after matusity, the Trustes shall have full authority to release this Trust Deed, the fien therec, by proper
instrument,
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14, in case of the iesignation, inability or refusal tc act of Trustee, the Beneficiary shall have the authority™ tn
appaint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as

are harein given Truslee.

15, This Trust Dead and all provisions hereof, shali extend to and be binding upon Grantors and all persons
ciaiming under o through Granters, and the word "Grantors" when used herein shali include all such persons and all
perscns liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
executed the Lean Agreement or this Trust Deed. The tarm Beneficiary as used herein shall mean and include any

successors or assigns of Benaficiary.

WITNESS the hand{s) and seal(s) aof Grantors the day and year first above written.

,; . J.-‘;_, p /{’_ )
{f',’_égﬁ_,—g;;;f/,,{::,mm(sapau (SEAL)

Jo;*r".e 4. Ferrell
{SEAL) {SEAL)

STATE OF ILLINOIS, ' {, _Tina A, Boubel —_—
a Notary Public in and for and residing in said County, in the

County of Cook 0 State aforesaid, DO HEREBY CERTIFY THAT _jguce 4 Ferrell
S e 15Ty To M F Y S VY W s = P2V, U

who gz personally known to me to be the same

e o pRison . whose name is _ subscribed

of 'CMLB;EUBEL w the foregoing Instrument, appeared before me this day
?IN:' A 51 f Minois person ard acknowledged thal cha signed and
Netaty PUobe, Sl defiveres the said Instrument as her free and

i £ lcsi 7 99 .
My Caminfssion BpIe / / voluntary ¢, for the uses and purposes therein set farth.

GIVEN undermy and zi;?{gtar:al %eﬁ day of
A q s _z’.
%gﬂ%————————_\ /' / 7

\ oy
A\ :" A
A \
: Notary Publie

Debbiz Hayes 5528 5. Cicerol

Addresz;

This instrumant was prepared by

(Mame}
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