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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 28, 1696, beiween JEANR M. RAUSA, A WIDOW, whose address iz 2031
ESTES DRIVE, DES PLAINES, il. 60018 {referraetin below as "Grantor”); snd LaSalle Bank, FSB, whose
Address is 4747 W. Irving Park Road, Chicago, IL bu%a? (referred 1o below as "Lender”),

GRANT OF MORTGAGE. For valuzhie consideration, Greatir morigages, warrants, and conveys 1o Lender afl
of Grantor's right, title, and interest in and 10 the following cescribed real propeny, 1wegather with all existing or
subsequently ergcted or affixed buildings, improvements and’ thtures: all easements, righs of way, and
appurienances; ail water, water rights, watercourses and ditch sighis fincluding siock in wilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating 10 (7 real property, including without mitation
alt minerals, oil, gas, geothermal and sirnilar matters, {ocated in CCOUK County, Siale of iliinois (tre "Real
Property”):

LOT 2 iN BLOCK 2 IN TOWN IMPROVEMENT CORPORATION'S DES ¢l AINES COUNTRYSIDE UNIT
NO. 2 BEING A SUBDIVISION OF THE NORTH WEST QUARTER OF TMFE/NORTH EAST QUARTER OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRO PNINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS,

The Real Property or lis address is commonly known as 2031 ESTES DRIVE, DES PLAINES, L 60018, The
Real Property tax identification number is 08-33~205-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interes! in and to all leases of the “roperty and
alt Rents from tha Property. in addition, Grantor grants 1o Lender a Uniform Commercial Gode security interest in
ihe Personal Propenty and Rems.

[

OEFINITIONS.  The failowing words shall have the following reanings when used in this Mortgage. Terms not
Otherwise defined in this Mortgage shall have the meanings attibuted 1o such terms in the Unitorm Commer¢ial
Code. All references to doliar amounts shalf mean amounts in law!ul money of the United States of America. t

Grantor. The word "Grantor” means JEAN M. RAUSA. The Grantor is the mortgagor under th.s Mortgaga.

Gusrantor, The worg "Guarantor” means and includes without lirnitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "improvements” means and includes withou! limitation all existing and futur
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improvements, buildings, structures, mobile homes affixed on the Real Propeny, faciilties, additions,
raplacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and arny
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest an such amounts as provided in

this Mortgage. At no time shall the principal amount of Indeblednesz secured by the Mortgage, not
including sums advanced to pretect the security of the Morigage, exceed the note amount of $46,000.00.

tender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morngage” means this Mortgage between Grantor ard Lender, and includes without
limitation all assignments and security interest provisions relating te the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated August 28, 1996, in the original
principal amoun. ¢f $46,000.00 from Grantor to Lender, together with alt renewals of, extensions of,
modifications of, refinencings of, consalidations of, and substitutions for the promissory note or agreement.

The interest rate an the Wate is 8.000%. The Note is payable in 130 morthly payments of $467.67. The
maturity date of this Mongace is Sepiember 12, 2011,

Personal Property. The weoids "Personal Property” mean all equipment, fixtures, and other aricles of
ersonal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
raperty; together with ail accescicny, parts, and additions 30, ali replacements of, and all substitutions for, any

of such property; and logether with 2! proceeds {including without fimitation all insurance proceeds and

refunds of premiums) from any sale o oiher disposition of the Property,

Property. The word "Property” means coientively the Real Property and the Personal Propenty.

Real Property. The words "Real Property! resn the progerty, interests and rignts described above in the
"Grant of Morigage” secon.

Relatet Documents. The words “"Related Docurienis” mean and inciude without himitation all promissory
notes, credit ggreements= lpan agreements, environmental agreements, guaranifes, secusity agreements,
monigages, deeds of trust, and all other instruments, acreements and documents. whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future renis. ravenues, income, issues, rovatties, proiits, and
other benefits derived from the Proparly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND T SECURITY INTEREST IN THE RENTS
AMD PERSONAL PROPERTY, IS GIVEN TD SECURE (1) PAYMENT OF THE INDEHUTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCW!RG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdounttg, sa:u;ed by this Morigage as they become due, and shall stricly perforn: all of Grantor's obligations
under this Mortgags.

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agrees that Grantoi's prsression and use of
the Property shall be governed by the fnllowing provisions:

Possecsgion and Use. Unil in default, Grantor ma'n__;,r remain in possession and control of und operate arl
manage the Property and collect the Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements. and maintenance necessary 1o preserve its valve.

Hazardous Substances. The terms "hazardous waste,” "hazardous tubstance,” "disposal,” "release,” and
“threatened refease,” as used in tnis Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Aci of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Heauthorization Act of 1986, Pub. L. Nn,
99-497 ("SAﬁA“ the Hazardous Materialg Transportation Act, 43 U.S.C. Section 1801, el seq)., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sen., or other applicable state or Federal laws,
riles, or regulations adopted pursuant 10 any of tie foregoing. The terms "hazardous wasle" and "hazardous
substance™ shall alse include, without limitation, petroleum and petroleum by-products or any fraction mere%
and ashestos. Grantor represents and warranis 1o Lender that:  (a) During the period of Grantor's ownersh

of the Property, there has heen na use, generation, manufacture, storage, treatment, disposal, release Bt
threatened release of any hazardous waste or substance t?v any person on, under, about or from the Propery;
{b} Grantor has no know.edupe of, o reason to believe that there has been, except as previously disclosed td
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, dispos it
release, or threatenad release of any hazardous waste or substance on, under, about or from the Pro,nerti_

any prior owners or occupants of the Pmpert(;f or (cg any actual or threatened litigation or claims of any ki

by any person refating G such matiers; and (¢} Except as previously disciosed 10 ang acknowledged Hy
Lander in writing, (1} neither Grantor nor any tenant, coniractor, agent or ather authorized user of the Propesty
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shall use, generate, manulacture, store, freat, dispose of, or release any hazardsus wasie or substance on,
uncer, aboui or from the Property and (i} any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those faws,
regulaticns, and ordinances described above. Grantor authorizes Lender and #s agents to enter upon the
Froperty to make such inspections and tests, at Grantor's eﬁ;ense, as Lender may deern appropriate to
determine comphiance of the Property with this section of the ortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous wasie and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims against Lender for incamnity or
contribution in the event Grantor becomes liable for clzanup or cther costs under any such laws, and  (b)
agrees 1o indemnify and hold harmless Lender against any ard all claims, losses, liabilities, uamaﬂes,
Pe,nalt:es, and expenses which Lender may directly or indirectly sustain or sufler resuiting from a breach cf
nis section of the Morigage or as a consequence of any use, generation, marufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or shoutd have been known to Grantor. The provisions of this section of the Mortgage
including the opfiaation 1o indemnily, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance oi fie lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whetberhy foreclosure or otherwise.

Nuisance, Waste. “Cresior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on cr40 the Property or any portion of the Property, Without iimiting the generality of the
foregoing, Grantor will rot«emove, or Eram 10 any other party the right 1o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Aemoval of Improvements. Grustor shall not demolish or remove any Improvernents from the Real Property
without the prior written conseni.~. ender. As a condition to the removal of any Improvemenis, Lender mav
require Grantor 10 make arrangements satisfactory to Lender to replace such improvements with
improvements of at least equal value.

iender's Right to Enter. Lender and 1o agents and representatives may anter upon the Real Proi)erty at ait

reasonable times to attend to Lender's-inierests and to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions ot s Mortgage.

Compliance with Governmental Requirements. Grantar shall promptly comply with ali laws, ordinances, and
regu:ations, now or hereafter in effect, of ali goverr mertal authorities applicable to the use or occupancy of the
Propanty. Grantor may coritest in good faith any suct iaw, ordinance, or regulation and withhold compliance
during any proceading, including appropriate appeals, =4 'ong as Grantor has potified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propery are not jeopardized.
Lender may require Grantor to post adzquate security or & surety bond, reasonably safisiactory to Lender, 10
protect Lender’s interest.

Duly to Prolect. Grantor agrees neither tc abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this sectior, which from the character ang use of the
Property are reascnably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deslars immediataly due and pavable all
sums secured by this Mortgage upon the sale or transfer, without the Lendet’s yricy written consent, of all or any
part of the Real Property, or any interast in the Real Property. A "sala or transfer” 1ieans the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitatie; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, cont:asi for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest i or to any fand trust holding title to the Rea! Property, or by any other meihod of conveyance
of Real Properly interest. 1f any Giantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting slock, parinership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

LA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

ortgage.

Payment. Grantor shali pay when due (and in all events prior to dglinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l-”roperty.
and shall pay when due all claims for work done on or for services rengered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excep! for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

;Ii?hh! To Contest, Grantor may withhold payment of any tax, assessmentbor claim in connection with a good
a

In dispute over the cbligation to pay, so long as Lender's interest in the Property is noi g‘\eoFardizg:d. if aiien
arises or is filed as a result of nonpayment, Grantor shall within fikeen (15) days after the lien arises or, if 2

ligsx is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lien plus ani{. costs and attorneys’ fees or other
charges that could accrue as a result of a foraciosure or sale under the li

en. in any contest, Grantor shall
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- defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
erantg;j _shali name Lender as an additional obligee under any surety bord furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessmenis and shalt authorize tha appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propesty.

i Notice of Construction. Grantor shail notity Lender at ieast fifteen (15) days before any work is commenced,

i, any services are furnished, or any materials are S!;DEHE{] 10 the Property, if any mechanic’s lien, materialimen’s

. lien, or other lien could be asserted on account of the work, services, or malerials. Grantor wi\ll upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬂct}PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arg a part of this
nrigage.

Maintenance o Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering all
improvements on'th= Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard riurigagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form az.103y be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coverage fram each insuier containing a stipulation that coverage will not be cancelled or diminished without 2
minimum of ten (10} days’ yrior written notice to Lender and not containing any disclaimer of the insurer's
lability for failure to give sucn notice. Each insurance pelicy atso shall include an endorsement providing that
caoverage in favor of Lender will not be impaired in any way b!y any act, omission or default of Grantor or any
other person. Should the Real Proparly at any time becomsa located in an area designated by the Director of
the Federal Emer%enc Manageiozit Agency as a special flocd hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to-me extent such insurance is required bY L.ender and is_or becomes
available, for the term of the (oan or for the full unpaid principal balance of the ioan, or the maximum limit of
coverage that is available, whichever is 12ss.

Appiication of Proceeds. Grantor shall prumr?tl',r noti!r Lender of any loss or damage to the Property. Lender
may make proof o} loss if Grantor fails to ¢o-so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at = election, apply the proceeds to the reduction of the
Indebtedness, payment ol any lien affecting the Property, or the restoration and repair of the Froperty. [f
i.ender ¢lects 10 apply the proceeds to restoration-2nz-repair, Grantor shall repair or reniace the damaged or
destroyed Improvements in a manner satisfactory tc t.ender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from ihe proceegs for the reascnable cost of repair or restoration if
Grantor is riot in cefault hereunder, Any proceeds which.id«e not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair orvestoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to orepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indeotednese. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid ¢ Gruntor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurz 10 the benelit of, and pass 1o, the
purchaser cf the Property covered by this Morlgage at an* trustev’s’ 2ale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 1o compi{ with any provision of this.Morigage, or if any action or
groceeding is commenced that would materially affect Lender’s interests in the Jrope X Lender or: Grantor's
ehaif may, but shall not be required 1o, take any action that Lender deems appropria’z. “any amount that Lender
expends in $o doing will hear interest at the rate provided for in the Note from the daje incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be zayable on demand, (b}
be added to the balance of ihe Note and be apportioned among and pe payable with any nsialiment payments to
become due during either (i) the term of any applicable insurance policy or” (i} the remaining term of the Note, or
{c) be reated as a balloon payment which will be due and payable at the Note s maturity. This isuripage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies tu which Lender may be entitled on account of the default. Any such action by lender
ghgtl not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

3ARHANW; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to ine Property in fee
simple, free and clear of all liens and encumbrances other than those sat forth in the Real Property descripticon
or in any title insurance policy, litte report, or final title opinion issued in favor of, and accepted by, Lerder in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority 1o execute and deliver
thus Mortgage to Lender,

Defense of Title. Subject 40 the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Preperty against the lawfui claims of all persons. In the event any action or proceeding lsgg
commences 1hat questions Grantor's title or the interest of Lender under this Morigage, Granter shall defend o
the actior at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be<™
entitled to panicipale in the proceeding and 1o be represented in the proceeding by counsel of Lender's own:’
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may requesti.;

from fime 1o time 1o permit such panicipation, :
Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies withé}._
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all =xisting applicable laws, ordinances, and regulations of governmental autharities.
'-;7-‘ CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

3 Apglication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
of by any ?roceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasgnable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the candemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grartor shall prompily take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bui Lender shall be entitled to paricipate in the
proceeding and 1o be represented in the proceeding by ccunse! of its own choice, and Grantor will deiiver cr
cal:tse tot.be delivered to Lender such instrumants as may be requested by it from time to time to permit such
participation.

IMPOSITION OF ‘fAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 goveiminenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, "ess and Charges. Upon recwest by Lender, Grantor shall execute such documents in
adcition to this Mopaage and take whatever other action is requestad by Lender tw perfect and cominue
Lender’s lien on thz Baal Property. Grantor shall reimburse i.ender for all taxes, as described beiow, together
with all expenses incuried in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary siamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes 1o which this section applies: {a) a specific tax upon this type of
Mo_rtﬁaoe or upon all or any par of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or (eo.irad to deduct from payments on the ndebtedness secured by this type of
Mortgage; (c) a tax on this type of-mortgage chargeable against the Lender or the holder of the Note; and gj)
?‘ sp?cr ic tax on all or any portion nv e Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent io the date of this
Mortgage, tnis event shall have the same affict as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies 1z--an Event of Default as provided below unless Grantor aither
a) pays the tax before it becomes delinquent, or ) contests the tax as Browued above in the Taxes and
: :eiws :sjecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lerder.

SECURITY AGREEMENT; FINANCING STATEMENTS. Ti:e following provisions relating to this Mortgage as a
secutity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securii agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Linitorm Commercial Code as amended from time to time.

Security interesl. Upon request by Lender, Grantor shalt execuie finzncing statements and take whatever
other action is requested by Lender tc perfect and continue Lenosi's. security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real orunerty records, Lender may, ai any
time and without furthe- authorization from Grantor, file executed counterpars, copies of reproductions of this
Mortgage as a financing statement. Grantor shali reimburse Lender for all ‘expenses incurrad in perfecting cr
continuing this security interest. Upon defautt, Grantor shall assembie the Personal Progerty in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaliable 1 Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (Gebtor) and Lender (secured partyy, fiumy which information
concerning the secusity interest granted by this Mortgage may be obtaned (each as requived by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further ausurances and
aliorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and fror time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause te be fited, recorded, refiled, or rerecorded, as the case may be, ai such times
and in such offices and places as Lender may deem appropriate, any and all such martgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stalements, instruments of further
assurance, certificates, ano other documents as may, in the scle opinior of Lender, he necessary o desirable
in order to effectuate, complete, perfect, continue, or I;:res;er\.re (@) the obiigations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Moitgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Uniess
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred tG in this paragraph.

Aftorney-in-Fact, It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granfor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqhvenng,
filing, recording, and doing all cther things as may be necessary of desirable, in Lender’s sole opinion, (0
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
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imposad upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of termination of ary financing statement on file evidencinP Lender's
security interest in the Rents and the Personal Property. Grantor wiil pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, howaver, payment is made by Grantor,
whether voluntanly or otherwise, or by guarantor or by any third party, on tha Indebtedness and thereafter Lender
is farced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptey law or law for the relief of debtors, (b) by reason of any iudgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (¢} by reason of
any sefilement or ccmpromise of any claim made by Lender with any claimant [including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinsiated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrurnent o7 agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recovered i the same extent as il that amouni rever had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise reiating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each-2: the following, at the option of Lender, shali constitute an event of default ("Event of Defauli”)
under this Mortgaoe:

Defaulf on indedtzPness, Failure of Granior to make any paymant when due on the Indebtedness.

Default on Other Teonents. Failure of Granlor within the time required by this Monga‘l‘Pe to make any
payn}qem jor taxes or ‘nsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failie of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, theNvie or in any of the Related Documents,

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Mote or the Related Documents is false or migleading in any material
respect, either now or at the time made or furnished.

Defective Collaieralization. This Mortgage-or any of the Related Documents ceases to be i full force and
effect (including failure of any collateral decinpents 10 create a valid and perfected security interest or lien) at
any time and for ariy reason.

Death or Insclvency. The dealh of Grantor, the insulvency of Granter, the appoiniment of a receiver jor any
part of Grantor's propeny, any assignment for the banefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankrutcy o insolvency laws Gy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclusure or forfeiture proceedings, whether by judicial
preceeding, scif-help, repossession or any cther method, by 2ny creditor of Grantor or by any governmental
agency against any of the Propgr}r. However, this subsection shall nct apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the Ciaim which is the basis of the foreclosure or
forefeiture proceeding, orovided that Grantor gives Lender written nouce of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the @ivs of any other agreement between
Grantor and Lender that is not remedied within any grace pericd proviger tharein, including without limitation
Iar}y agreement concerning any inuebtedness or other obligation of Grantor.(2-Lender, whether existing now of
ater,

Evenis Affecting Guaranter. Any of the preceding events occurs with respeci-o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispu’es the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a. any time thereatter,
Lender, at its option, may exercise any one or more of the following righits and remedies, in aditiian to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have tie right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shali have ail the rights and
remedies of a secured party under the Uniform Commerciai Gode.

Caliect Rents. Lender shall have the right, withou! notice {o Grantor, to take possession of the Property and
collect the Rents, qncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ma raquire any tenant or other
user of the Property to make pavments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granior wrevocablz' Gesignates Lender as Grantor's attarney~in-fact to endorse instruments
receiveg in payment thereof in the name of Grantor and to negotaate the same and collect the proceeds,
Payments by tenants or other users 1o Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are mafde, whether or not any proper grounds for the demand existec. lLender may
exercise its rights under this subparagraph either in person, by agent, or ihrough a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as njlonﬁagee in possession or o have a
receiver appointed fo take possession of all or any part of the Property, with the pewer to protect and preseive
the Praperty, 10 onerate the Propeny preceding loreclosure or sale, and 10 collect the Rents from the Froperty
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and apply the proceeds, over and above the cost of the receivership, against the Indebtedriess. The
mortgagee in possession or receiver may serve without bond if permitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disquality a person from serving as a
feceer.

Judicial Foreclosure. Lender may obtain a judicial decree forecinsing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. (f permitted by applicable Jaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of aif amounts received from the exercise of the
rights providext in this section,

Other Remedies. Lender shall have all other rights and remedies providea in this Mortgage or the Note or
available al law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the proverly marshatied. In exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Propeny ogether or separalely, in cne sale or by separate sales. Lender shall pe eniitied to bid at any
public sale on zi or any portion of the Froperty.

Notice ot Sale.  Lander shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propertv-or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be mace. ) Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remetlies. A waiver by ang party of a breach of & provision of this Mortgage shall not
constituie a waiver of or prejudice the pargv’s rights otherwise to demand strict comiallanc.e with that provision
o1 aergl otner provision. Election by Lender to pursue any remady shail not exclude pursuit of any otner
remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Mortgage after failure of Grantor 10 puiiorm shall net affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorreys’ Fees; Expensee. if Lendir .nstitutes any suit or action io enforce any of the terms of this
Mortyage, Lender shall be entitied to reccver such sum as the court may adtudge reasonable as attorneys’
fees a trial and on any appeal. Whether o not-any court action is involved, all reasonable expenses incurred
by Lender ihat in Lender's opinion are necessarv at any time for the protection of its interest or the
enforcement of its rights shall become a part of te Indebtedness payahle on demand and shall bear interest
from the date of expenditure until repaid a: the rata-orovided for in the Note. Expenses covered by this
aragraph include, without limitation, however subjet ‘0 any (imits under applicable {aw, Lender's attorne 5’
ees and Lender's legal expenses whether or not thers ie @ lawsuit, including attorneys’ fees for bankruptcy
proceadings (including efforts t¢ modily or vacate any automatic stay or m]un.ctaon)‘ appeals and any
anticipated post-judgrent collection services. the cost of ser.ching records, obtamm% tite reports (inctuding
foreclosure veports), surveyors’ veports, and appraisal fees, end fitle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court Costs, In addEion to 21 other sums providad by law.

NGTICES TO GRANTOR AND OTHER PARTIES. Any natice under th's Mortgage, including without limitation an?v
notice of default and any notice of sale 1 Grantor, shall be in writing, mz2y be be sent by telefacsimiiie, ana shaif
be effective when actually delivered, or when deposited with a nationaly recognized Overnignt courier, or, il
mailed, shall be deemed efiective when deposited in the United States mail fiist class, ceitified or registered mail,
postage prepaid, directed to the acdresses shown near the beginning of this Mo1gage. Any party may change is
addres=s for notices undes this Mertgage by giving formal wrilten notice to the otf'er parties, specifying that the
urpose of the notice is to change the party's address. All copies of notices of forectosure frum the holder of any
ien which has priority over this Mortgage shall be sent to l.ender’s address, as show near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed ai alf times of Sr4mi0r's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this iMartgage:

Amendments. This Mortgage, together with any Related Documenis, canstiiutes ihe entira understanding and
agreement of the parties as o the matters set forth in this Morlgage. No alteration ot or tmzndment to this

fortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by ihe alteration or amendment.

Appiicable Law. This Morigage has been delivered to Lender and accepied by Lender in the Siate of
fllinois. This Mortgage shail be governed by and construed in accordance with the lawe of the State of

iffinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as 10 any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persone or circumstances. if feasible, any such offending ﬁrowsson shali be
deemed to be modiified to be within the limits of enforceability or validity, however, if the atfending provision

cannot be sc modified, it shall be stricken and all other provisions of 1his Mortgage in all other respects shali
remain valid and enforceable.
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Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mcrtgage shall be binding upan and inure to the tenefit of the parfieg, their successors and assigns. if
ownership of the Properly becomes vesied in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
forbearance or extension without releasing Grantor from the abligations of this Mortgage or Hability under the

Indebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of lliinois as to all Indebtadness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Reiated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on ihe
part of Lender in exercising any right shail of)erate as 4 waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a wajver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dezling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Granior's okigitions as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting o1.5uch consent by Lender in any instance shall not constitute Continuing consent to subsequeni
instances where such consent is required.

GRANTOR ACKNOWLEDGZS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X N N QMI &M,Q/O.J
EAN M. RAUSA

INDIVIDUAL ACKNOW.EGMENT

§MOn MY WIS MGl BT G WY RN WA M S

STATE OF b0l ) "OFFICIAL SEAL" ¢
yss 1 TRAOTHY S. LEARY

§ NOTARYriGBLIC, STATE OF ILLINDIS §
COUNTY OF_Co0r2 B MY COMMISEION EXPIRES 1020/%

R W PR RN 7R B M G0 N D

On this day before me, the undersignad Notary Public, personally appeared JEAN M. JALSA, to me known to be
the individval described in and who executed the Mortgage, and ackrowledged that bz or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mer.icned.

Given under my hand and official seal this _28+4  dayof AugvsT , 19 96,
; ; g _ -
By Ew»ﬂé §)éa,f4 Residing at /884 Svinnuié Des CAMIES M
=

Notary Public in and for the State of /L /A Gr S

)
My commission expires /0 /2% /G &

LASER PR3, Reg. U.S. Pat. & TM. Off, Ver. 3.22 (c) 1996 CFl PsoServices, Inc. All rights reserved.
[1L-G03 RAUSA.LN R1.0YL]
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